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By CLIVE BAXTER 
Banks’ tough- minded Seafarers | 


3¢,| Labor Relations Board ruling. 


(., \ Canadian shipping labor. 
/|mow, apparently, ne dcesn’t give 
pe dues-payers enough say in union 


The possible meaning: 


wants to stay in command of 
Richt 


: s affairs to satisfy the Board. 


Canadair Ltd.’s President Geoffrey Notman is the new president of 
the Air Industries and Transport Association. As chief spokesman 
for the, 206-company -member body, he leads a booming $400-million- 
a-year industry — aviation is our eighth largest in terms of sales — 
which is heading for top spot by 1981. (Personality sketch, p. 6). 


NATION’S BUSINESS 


This Will Help Us 
To Cateh Up 


Prime Mijnister St. Laurent’s announcement of a new plan | 
for giving federal aid to universities and for the formation of 
the Canada Council deserves acclaim. 

Premier Duplessis has been asinine and ridiculous in prevent- 
ing Quebec universities accepting present federal aid. The St. | 
Laurent formula for giving this money to the National Confer- | 
ence of Canadian Universities and letting them dole it out is 
good one, It is a face-saver Duplessis surely must accept. 








If he continues his stand and if Quebec universities find it | 


@ Powerful Canadian Brother- 
hood of Railway Employees may 
be encouraged to join little 
National Association of Marine 


Canadian labor. 
@ The Canadian Labor Congress 
— with which al] these unions are 
affiliated—is caught in the middle. 
It’s trying to make peace, trying 
to prevent much-heralded labor 
unity from becoming a joke on 
the waterfront. 

The picture: 

Last month SIU applied to Can- 
ada Labor Relations Board in 


gain with are ee and 








International Union ~— has been | 


an | @ Banks may well have to shake | 
- \up SIU membership rules if he | 


Engineers to try to push the | 
controversial, blunt Banks out of | position has come under concen- 


Seamen’s Dictatorship 
|Rapped by Board Rule 


Refusal To Certify Hal Banks’ Union Could 
Mean Start Of Big Fight On Our Ships — 
Stronger Voice For Membership Is Key Point | 


| Salvage Co. The application was | 


MONTREAL (Staff) —Hal|opposed by the eastern section 


of National Association of Mgrine 
| Engineers and the company. (FP, 


shaken to its constitutional foun- | Oct 20.) 
™ idation by an adverse Canada| 


This week the certification was | 
refused, SIU cannot now apply | 
|again for six months. 

The hearing had been stormy, 
with Leonard McLaughlin — 
Banks’ deputy in SIU—facing stiff 
questioning on his union’s 
methods. 

At root of the case against SIU 
is that most “members” paid $73 
for a work permit, but didn’t get 
full union membership. That 
means they. couldn’t vote on 
money matters or on union policy. 

Over past months th. SIU 





trated fire from many sides — 
‘mainly the walloping broadsides 
of the Canadian Brotherhood of 
Railway Employees, which fell 
into dispute with SIU over crews 
of the CNR Bluenose ferries in 
the Maritimes. 
The explanation given by the | 
board said: 

“The application was rejected | 





for the reason that a majority of 
Ottawa for certification to bar- | 


the employees affected were not | 
(Continued on page 3, col. 1) 





‘Problem for New Council 


impossible or impolitic to accept the federal money, the allot-, Canada Council and the universi- 


ment for each university goes into a trust fund and accumulates | 
on the assumption that sometime they will be able to do so. This | 
growing nest egg will help Quebec voters review their affections. 
No literate Canadian can be unaware of the desperate fin- 
ancial position of the universities—nor of the weakness that is 
overcoming our country because not enough Canadians of su- 
perjor training and excellence are being produced by our educa- 
bas eee arti 
| articles inside this issue-- assemble overwhelming 
existing. One article about education 
ar of this publication who recently 
about the Russian educational 
Telate to a country with which,, 


we >a! yet to achieve peace, are alarming in the highest. 


Council Very Worthwhile 


Rienaine of public money on the Canada Council for 
s, Humanities and Social Sciences will soon get general 





ties will have a stake in the way 
the Canada Council is allowed 
to invest its money. 

The 15-man council, to 
established at the 1956  pre- 
election session of Parliament, 
will have $50 million to invest 
for its own purposes and another 
$50 million to be paid out within 
the next ten years to help finance 
capital buildings or equipment 
projects by the universities. 

Thus the 


available to unl 
ten years hence will eee on 
the use Canada Council can make 


of the capital fund in the mean- 
time. In addition the whole rev-. 


OTTAWA (Staff) — Both the|it may well suffer the same fate 


as an estate recently wound up 
here. It started with $1 million 


in 1914. On .winding up this year, 


be. 


it was worth only $900,000; and 
its income all these years has 
been much lower than it need 
have been. 

Another argument for appoint- 
ing a strong board of trustees to 
manage the investment of this 
$100 million in a varied portfolio, 
having due regard to capital 
growth as well as income and 


‘ 


, security, lies in the hepe that the 


lCanada Council will provide ..a 





focus which will attract cultural 
gifts and bequests from private 
individuals and. businesses. 


It is strongly felt in govern-| 


enue basis of the Canada Coun-/| ment‘circles that it doesn’t make 


cil’s united funds will 


depend | sense in this country to have a 


on how its capital is invested.| multiplicity of small trusts for 


Out of these funds will 


come} similar purposes, 
scholarships, grants to arts, music | centration 


and that con- 
in the hands of a 


This is not by anv means such a new departure in public and drama groups and assistance | highly qualified and . independent 


po! «v as some, on superficial glance; have supposed. 

From the inception of the Canadian Confederation, govern- | 
ment has been taking many different kinds of steps to give sub- 
stance to our nationality.. Tax, tariff and railway policies have 
all been deliberately shaped to fortify our nation. It has long | 


been accepted as a duty of the federal government to protect | %; 


and to enhance the material welfare. Why not also the nation’ s 
cultural welfare? 

Actually federal government action to serve the cultural wel- 
- fare of Canada is no novelty. 

The National Museum was established in 1842. Then fol- 
lowed the Public Archives, the National Gallery, the National 
Research Council, the Historic Sites and Monuments: Board, 
the CBC, the Natiohal Film Board. and the National Library. 

The first program designed to provide federal aid to in- 
dividuals and organizations in the cultural field was initiated 
in 1917 by the National Research Council. This has been an 
outstanding success by all standards of measurement. Aid in 
other. scientific fields is coming front the Defense Research 
Board, the Atomic Energy Control Board, and from various 
departments of government. 

For those Canadians who are dubious about tax money going 
to specifically cultural activities, we would point out that Can- 
ada is one of the very few countries that aren’t already grant- 
ing such subsidies.. The fact is, in our present move we are not 
being different nor daring nor novel. We're just late — by 
dec-des or centuries. 

One special reason for aid to educational and cultural proj- 


solely to so-called charities. | As every 


» attests, business Steps up with big money. 
But the important field of the arts is’ frozen out. 


Realism Needed Here 


Paar relative to this development we recommend a 
rl ted we a a ne He Feedion 


: Who is to Canada Council and act the 
y . in deciding and ol worthy of regeiving public 
mahiont? | i 
This is a problem that hiss scared many who higwe been We: 
pathetic with the general i * 
Naturally, the job has enormous, fascination for some bidbs 
who would love to mastermind Canada’s cultural activities. 
problem of getting the good man ‘is not nearly so great if 


that it is 
in the arts. In fact, it might be better if 
‘not and. therefore not already tangled in any of the 
at are characteristic of art circles in all 
i eat ot 
danger of money going to the unworthy. 
We expect some of it will. Mistakes will be inevitable 
in all human affair’ and nowhere more commonly 
areas involving the assessment of creative talent.” 
ut the only way to have no mistakes and no disappointments 
to have no cultural program whatever. 
ea few diamonds of mountains of cee 
get only a few out 
ers and preachers, | and 1 


+ : 


‘in international and 
tours by Canadian companies. 
If Canada Council’s capital | 


national! body will serve Canada’s future’ ~— ae | 
| servatives, with a majority in the | 


| British House of Commons my | contribution to the U.N. Police 


| best. 


Prime Minister St. Laurent, it 


' 


How to Invest $100 Million 


| London, England) 
The British Government and its | sponsibility for what was done.” 





| Inside 


THE PGE PUSHES north into 
B.C.’s rich ‘hidden empire,’ 
may go all the way to Alaska 

. 41 


ANNUAL REPORTS: here are 
winners of The Financial Post 





' 
| 


annual awards and why they | 


| were judged tops 


OUR UNIVERSITIES face a. 
crisis of money and men, it’s 

a national problem 
pp. 7, 14, 15, 16) 


| BUSSIA has laid down an iron- 
bound educational 
Here’s a report on how it! 

, 10] 


URANIUM sales to private in- 
dustry by 1960 seen by this| 
mining executive 


to some groups, tax experts 
pp. 26, 27, 28, 29. 


opinions on furniture, how) 


could be improved .... p. 39' 


Gas Shortage — 


Threatens B.C. 


Imports Rise 


system. | 


TAXES TOO confusing, unfair 


HOME OWNERS have strong | 


By W. L. DACK 
The speed of the natural gas 
market build-up in B. C. has put) 
the gas industry there in an em- 
barrassing situation. 





°57 Not ‘Hotshot’ 


‘But Solid Earner 


The big B. C. Electric Co. which | 
will supply most of the Lower | 


|Mainland area is faced with a 
| possible serious gas shortage this | 
winter. Company officials are 
already advising homeowners to 
'keep their oi] burners in for the 
time being. 

In an effort to cope with the 
Shortage, B. C. Electric has suc- 
cessfully applied to the U. S. 
‘Power Commission — through its 
‘temporary U. S. sup»ly source, 
Pacific Northwest Pipe Lines 


7|Corp.—for an additional 20 mil- 


‘lion cu. ft. of gas imp ‘s daily. 
Other highlights in the fast- 
'\developing West Coast gas pic- 
' ture: 
—First flow of imported natural 
gas from New Mexico gasfields is 


‘now crossing the Washington- 


construction and service| |B. C. border and moving into the 


(Continued on page 3, col. 4) 














UK. ‘Quite Pleased’ 


With Egypt Results 


By J. B. McGEACHY 
(By telephone-interview with 


-|supporters in Parliament 
well satisfied .with the 


are 


vention. 


*So I have been assured by ‘a 
friend in London, whom I! can 
identify only as a Conservative 
MP. I’ve known him for years 
as a man of moderate views, 


Anthony Eden. 


The government’s advance in- 
formation, not yet fully revealed, 
about large preparations for mili- 
tary action against Israel and 
about the timing of this assault, 
was a basic factor in the action 


The Arabs 
heavily on Russian arms, techni- 
cians and “volunteers.” About 300 
of the technicians tried to get | 
away last week through the, 
Sudan, Masses of Soviet muni- | 
tions. and equipment have been | 
captured from the Egyptian 
forces. 











| fund of $100 million has to be | was noted here, gave no hint in 


‘invested in government bonds or, ' his speech of any limitations on 
for example, in trustee securi-| the Canada Council’s power to 


not at all necessary that he be a figure | 


of mud. —_ Phin es 


ies as defined in Ontario law, invest in the most favorable way. 





For details, pp. 14, 15, 16. 


‘By LESLIE WILSON 
OTTAWA (Staff) — Canada’s 
educational leaders are hoping 
that industry will contribute 
more to the universities. 


National Conference of Canadian 
Universities (the top officials of 
Canada’s 31 degree-granting in- 
stitutions) which met fer three 
days to consider “the impending 
crisis in higher edueation.” 

The conference, which included 
top federal and provincial gov- 
ernment and business officials, 
heard: 
pe \The first available more or less 


This was a major development | 
this week from a meeting of. the | lion) 





Industry Must Help Too, 


Say Worried Universities 


precise forecasts of university 
enrolment, operating cost and 
capital requirement over the next 
10 years. 

® Details of the federal plan to 
double federal grants to univer- 
sities .($16 million from $8 mil- 
and to contribute $50 


million over the next 10 years. 





The forecast said that in the 
next 10 years: Enrolments would 
rise by 90% (65,300 to 123,600); 
operating costs would double (to 
over $100 million) and that $285 
million in additional buildings 
would be required (on a present 


‘university plant of $330 million). 


| 


It was apparent that there was 
(Continued on page 3, col. 3) 


In a large party like the Con- | 


infarmant said, there are bound 
to be different shades of opinion. 

At one extreme there is “the 
Suez group,” disappointed that 
Britain and France stopped short 
of controlling the whole Suez 
Canal zone. At the other extre 
there are some who question t 
wisdom of any militar; action. 

“But I can say now,” my friend 
told me, “that the party is united 
in believing that our intervention 
was justified. We are all pleased, 
and this includes the Prime Mini- 
ster, by the opportunity to hand 
over to a United Nations force. 

“In fact, the day the Franco- 
British move was announced, I 
predicted’ in an address that the 
UN would step in and that we 
would welcome it.” 


“What about reports,” 
“that Eden and Selwyn Lloyd 
made the decision by themselves 
and concealed it from their col- 
leagues till the last moment?” 

“No truth in that at all,” was 
this MP’s answer. “Naturally, 
among the 18 members of the 





Cabinet there are various 
| opinions but reports of a split are 


highly reliable and close to’ Sir 


I asked, ) 


|was certainly 


| 














Canada’s Purchasing Agents Say Slam-bang 
Days Over, But (1) °57 Output Up, (2) Retail 
Sales Good, (3) Exports Getting Stronger 


Nutshell summary of the °57 business outlook: Moderately 
favorable. 

That’s the opinion of the Canadian Association of Purchasing 
Agents. 

Looking at 1957, they say: The headlong pace is slowing. 

But they add these predictions: 

@ Industrial production will stay high. 
@ Exports should strengthen. 
@ Retail hopes are excellent. 

Business shows improvement with major capital expenditure 
and firmer export trade providing the props. 

Purchasing power is being more than maintained and the 
physical volume of goods is rising. But less favorable factors are 
the paradoxical unemployment problem due to shrinking profit 
margins in highly competitive industries and lower farm income. 

Here are other trends, followed by highlights from an indus- 
try-by-industry forecast: 

Production: Continues to break new ground. Indications are 
that the higher level will continue into 1957. Pulp and paper 
booms, base metals, except copper, are firm, oil and gas are en- 
couraging. Stee] operations still edge upward. 

The glut of used cars is affecting the automobile industry and 
the increased number of gasoline service stations is encouraging 
concessions. The performance of cotton textile mills is creditable 
in the face of low-cost imports, but perhaps the full weight of 
competition has net yet been felt. 


> 
— 





Construction: Contracts award- 


ap 





greatly exaggerated. The babesiae! 


informed in ad- 
vance and accepts collective re- 


The British public is much 


way |more united than it was original- 
things have gone in Egypt since | ly in support of the Eden policy, 
the Anglo-French military inter-| 1 was told. Among other things 


he said that “in the last few days 
Labor. speakers have had poor 
attendance at their ‘protest*meet- 
ings.’ They haven’t aroused -much 
enthusiasm. In fact they’ve run 
into some enthusiasm on our 
side.” 

As for the future, my informant 


' said he thought the establishment 


of the UN force Would make it 
“politically difficult” for the 
Soviet Union to intervene. 

“We are grateful to Canada, to 
Mr. St. Laurent-and Mr. Pearson,” 
he added, “for the 


what we wanted.” 








Proposal to| 
organize the UN force. This was 
planned to rely | 





ed are up 23% on 1955. Year- 
end results will probably show 
only a modest gain, though still 
of record-breaking proportions 
and sufficient for the carry-over 
to exert a favorable effect on 
1957. 

Retail: Definitely better than 
last year and Christmas and 
Easter expectations excellent, 
Consumer demand will probably 
become the greatest single prop 
of the economy. 

Exports: Should continue to 
strengthen the economy if op- 
‘timistic forecasts from the U.S. 
are to be believed. Wheat sales 
are 50% ahead of the last crop 
year. 

Inventories: Rising af a slower 
Tate, 
This is the industrial picture: 
Chemicals: Ammonia will be 


\the year wen ¥ 
= newpiant 

eastern Ontario will go on 
stream. Glycerin will be in free 
supply for some time as new 


Another Pair 
Hit the Trade 


Stamp Trail 








Another heavyweight U. S. con- 
testant and another Canadian 
food jumbo have bounced hand- 
in-hand into the tense, Ottawa 
trading stamp scene. 

The Canadian food company: 
Clover Farm Stores, subsidiary 
of a U. S. firm, with some 120 
retail outlets in Canada . 

The stampmen: King Korn 
Stamp Co., Chicago, third largest 
trade stamp firm in the $400 
million a year U. S. business, 

There are now three U. S. trad- 
ing stamp firms o rating in 
Canada, “and” five 


pushing 
in addition fo some 20,000 other 
retail outlets coast to coast. 








We've Lots of Headaches 
In Mid-East Police Force 


OTTAWA (Staff) — Canada’s 


Force for the Middle East was 
the first offered to U..N. Canada 
has. woh wide acclaim for its 
initiative. But, for the Services, 
it’s just about the worst headache 
ever. ~¢ 


The infantry battalion of the 
Queen’s Own Rifles, which has 
been selected for the job, has to 
be supported by contingents of 
almost every corps. 

It must be made self-sustaining 
— which means adding RCEME, 
Ordnance, Signals, Medical Corps, 
and all the rest. 

The final commitment to the 
Middle East force. will number 
about 1,500 men — apart from 
the naval contingent in the Mag- 
nificent, which is to provide their 


forward base. 





Use of the aircraft-carrier was 
an inspired idea, providing an 
essential part of the answer to an 
otherwise insoluble problem — 
how to maintain this small force 
4.000. miles away without any 
adequate base nearby. 

Canadian logistics are usually 
based on the assumption that we 
can hook onto either a British 
(as in Germany) or a U. S. sup- 





U.S, WILL BE BEATEN in race 
to develop atom-powered 
bomber because it’s cutting 
back development program in 


powered by the new “super” 
(boron-lithium) fuels. U.S. 
started program in *48 with the 


-sians started a year later. U.S. 
air industry sources expect 
Russians to get there first. | 


. * * 


SHOPPING HABITS are chang- 























THE SIGN 


favor of research on bomber. 


idea of finishing in °58; Rus- . 


U.S. between May, °'55 and 

May, °56, as opposed to 4.5% in 

the preceding 12-month period, 

says American Management 
No 


tween °55 and °56; 4% or 5% 
the preceding year. 
. . 2 « 


ONTARIO WILL USE the 
“Breathilizer” with increasing 
frequency to establish degree 
of intoxication in drunk-driv- 
ing prosecutions. Takes an ex- 
pert to operate the device 
which measures blood alcohol 
level from the breath; it’s 
sometimes regarded with sus- 
picion by courts, But it’s used 
extensively in Scandinavia, 
U.S. ° 


* o 


. RUSSIAN CLAIMS 
eleciric 


. 


S AND PORTENTS 


velopment of new type group 
insurance to cover permanent 
disability of execs. Typical pol- 


icy would give $12,000-a-year . 


“man, disabled at 43, $650 a 
month for five years, $325 there- 
after. Because claims frequency 
is low, an executive group can 
usually be covered at less than 
1% of annual payroll, 

€ a * 


NEWSPAPER COLOR is on the 
march, Advertisers can now 
buy color in 72 dailies (full 
color in 13), severa] weeklies. 


extra CO, inte the atmosphere; 
this inhibits loss of sun’s heat 
by Earth, thus bringing warmer 
climate. Theory, suggested 50 


as smokestacks-_kéep 


BETTER BEER being planned. 
Brewing industry is building 
$100,000 nilot brewing plant in 
Winnipeg to fest latest in bar- 


ley (at present, the Parkland 


variety) and new tastes: Expect 
new labels from conservative 
brewmasters and suds produc- 
ers in about two years. 


- 


synthetic plants. now plannea 
come into operation. 

Some further reduction in the 
pprice of refined gradés may be 
expected by the end of the year. 
Some tightening can be expected 
in the supply of sulphuric acid 
in the-latter half of 1957 when 
requirements of the uranium min- 
ing industry increase. 


ply-line (as in Korea). In the 
present case, British facilities are 








out because of the present rela- 
tions between Britain and the 
U. N. Force, and U: S. forces are 
very carefully keeping out of the 
Eastern Mediterranean. We are 
on our own. 

The solution is to use the 
Magnificent as an advanced base; 
and to support the ship from 
Naples, where the U.S. Sixth 
Fleet is based. Canada has been 
promised every help and facility 
there. 

Maintenance and supply of the 
rest of the U. N. Force is even 
more difficult, because its com- 

(Continued on page 3, col. 4) 





Coal: A further price increase 
on April 1, 1957, can be antici- 
pated when miners receive an 
additional 80c per day. 

Construction Materials: Sand is 
likely to be in short supply soon, 
due to labor problems between 
quarry operators and the inde- 
pendent truckers, who seek an 
increase in hauling rates. 

Electrical Materials: Smal! ap- 
pliances remain firm in price, but 
the general advance of 10% in 
the U.S. may be reflected here. 
Small gauge wire has dropped 

(Continued on page 3, col. 7) 





Ottawa Qualifies Blessing 


On UK-Euro 


By MICHAEL BARKWAY 
OTTAWA (Staff) — The Cana- 


dian Government believes that 


if Britain and Europe can suc- 
cessfully carry through their 
plans for an inner customs union 
and an outer European “free 
trade area,” they will increase 
their strength and prosperity and 
their political solidarity. 

“Such a result,” it says, “could 
not fail to be welcome to Cana- 
dians.” 

But the Government also sees 
dangers in the possibility of the 
free trade movement getting 
bogged down half way; it thinks 
the arrangements won’t be fully 
beneficial unless they lead. to 
freer trade between the European 
area and the est of the world; 
and it warns that in any case the 
effects on Canada will have to be 
fully explored and discussed. 

These are the cardinal paints 
in the Canadian reply to the U. K- 





pe 'rade Union 


Government's proposal for join- 
ing a European free trade area. 

Much lively and even heated 
discussion had gone on amongst 
both ministers and officials before 
the reply was finally accepted; 
and in its final form, it conveys 
a more positive approval of the 
British plari than some earlier 
drafts. But it still underlines 
Canada’s concern lest preoccu- 
pation with lowered barriers in 
Europe should delay reduction 
of barriers with the rest of the 
world. 

Europe Seeks 

Fina] dispatch of the note was 
delayed for nearly two weeks, 
while the Suez crisis was at its 
height. Even during that time, 
Chancellor Adenauer of Ger- 
many and Premier Mollet of 
France have met. to try to settle 
differences holding up the pro- 
posed customs union/of Germany, 

(Continued on page 3, col. 1) 





Stock Market Highlights 





industrials 


Canadian Industrial Stocks mij] around in a narrow path with 
leaders tending slightly lower. For details on some of the stocks 


that moved, see p. 4. 


Beaver Club buys five shares of Moore Corp. at $49. For a full 
meet am: the penehaee and the sietus of he epee eer 





° l.¢ . a -. 7. 
7 gyre se es ot SS PPS 


Trend of Business | Auto Production 


Iron and steel production running at near-record levels to meet Wk End. Te date Ye déte 
the heavy demands of manufacturers and booming industrial | Nov.10 1956 1955 | 
construction. October. output of pig iron 5% higher than a/ Am. Motors: | ss | king in’ te of sh 
year ago; first 10-month production up 11.7%. Steel ingot Hudson .... vee | (UNSS ded Fie OS Breaking in a new pair of shoes 
' ; : Nash -+. 2,907 r Sees ae can be pretty uncomfortable 
output 10% higher than in October 55; up 19% in first 10) Saki? Reale ie e. Bee Lee, Sur ia chiles ts anal lend te 
corore i = 4.957 “ies permanent damage to your feet. 
Chain store sales up $1.7 billion in first three quarters for a 9.3% . . coal 


| Chrysler: ce The assistants in Simpson's Men's 
advance over sales in the same months last year. Latest |Chrysier ... 5,188 | soe. 6 OF Shoe Department — many of 


| whom hold Diplomas from the 
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figures show September sales at $213 million were 8.1% | wey 1S 


MEMO TO rs y ee ee | Plymouth wae. , -— Mesh f Footwear Institute of Canada — 
a 4 How sales are going in the various types of chains. In Septem- ae Se, a = are fully aware of this ‘breaking in 


| i ber, grocery and combination chain stores—accounting for | Total cars. 1, 76,471 ee ae problem. That's why they welcome 
BUSINESS MEN go almost half of all chain sales—chalked up sales totaling $90.6 | ae ae te la 3 ei the opportunity to advise you 
.. ill . million for a 12.9% year-to-year increase. Then came shoe | ate ae a } on your correct shoe fitting, and 
Re: CHRISTMAS GIFTS “<< stores -+-11.4%; women’s ‘clothing +8.1%; family clothing| Total trucks 10,768 8, Po : to bring their expert knowledge 
: f 48.1%: variety +7.5%: hardware 16.2%; drug +5.4%;| : =~ = fe 3 . ' + _to bear eapeaes mye 
'G mens’ clothing +5%; lumber and building materials +4.3%;|,. "" """*°’ ee requirement. You cant afford 


| Ford: ies. Se he . 
furniture —2.4%; jewelry —0.7%. | ford en ORES SOM | | ee to take chances with your 











foveal § So /\ey foot health . . . but you can 
Choosing gifts for customers, suppliers, office staff, Gains in coal production smaller in August. Year-to-year in-| > soo lah ne ae, gaa. Ba 


’~ | Meteor .... 28,815 | | ES 3 ss afford to visit Simpson's 
crease was 2.1% in August compared to first-eight-month gain | Monarch ... 6,991 | Be be ee ; Men's Shoe Department and 
and your personal friends can pose a problem for the in 5.9% over the output in the corresponding months last) | i a & ‘ be correctly fitted with the 

year. Coal imports, however, ran 38% higher in August and|_ ‘eo! cars. 1,954 102,289 118,851 | 4 ee A 0" shoe of your choice. 
busy business man. Let EATON'S SHOPPING SERVICE 21% higher in the first eight months than was the case last |? -----: eee ee hm " 


help solve this problem for you. Just tell us year. This year imports are accounting for 61% of all coal | meteor divy. . 9 505 


for sale in Canada, slightly more than last year. | —— 


| Total trucks 460 26,176 22,237) 
Department store sales show steady gains into fall months. Sep- 5 BS 
and we'll do the rest. Of course there is tember sales topped $106.3 million, 4% higher than a year) Cars, trucks 2,414 128,465 141,088 | 
aida for thi ; earlier. But this was smallest gain so far in ’56. First-nine- | &™: 
no additional charge for this service, month increase was 9.3%. In dollar value, sales in all prov- hele’ ' p pry 
inces in the first three quarters are well ahead of those last! ojgsmobile . 275 8,430 
year but there was a mixed trend in September with increases | Pontioe .... 1,553 37,043 


EATO N'S OF CANADA in Quebec, Ontario and B.C. more than offsetting decreases ee oe anaes 186, 157 


in the other provinces. Chevrolet .. 477 19,820 


Cheque cashings sharply higher so far this year reflecting the fast ae : 332 span see] a aaa vie The Store for Men—Street Floor, Dept. 26° 
pace of 1956 business. Total value of cheques cashed in 52| "°°" “'””: - 34 aaa ) 
major clearing houses in September totals $14,801 million,| otal trucks 843 35,064 28,794. SIMPSON’S STORES ARE LOCATED IN TORONTO, MONTREAL, LONDON, REGINA AND HALIFAX. 
9% higher than a year ago. Biggest year-to-year gain in the —— | 
Prairies (22%). Then came-B.C. +12%; Quebec +11%| ors, trucks 4,220 155,272 156,951 
with Atlantic Provinces and Ontario marking up smaller ad- interngtional 


. . Trucks ... 240 13,255 6,759| — 
vances. First three quarter cashings up 19.4% to a grand | Spude-Pack. . 200 7,483 7,077) 


* 
total of $144,339 million. | All cars... 7,245 311,408 336,101 | Ontario Steel 
All trucks . 1,606 85,263 66,562 | 
A look at the trend in profits. November dividend payments, ac- siirty Riedy: 
cording to the Nesbitt, Thomson Index (1935-39 = 100) will| All vehicles 8,851 396,671 402,663. 
be 10.7% higher than those paid last year and 27.5% greater; ‘ast week. 7,644 seas reed ef ses at 
than those paid in Nov. ’53. This prediction indicates that there sine peo ed Sept. 22, Rambler | iia ee ae 
will be very little change in the level of ments by indus- - ntario os Sree ’ 
trial esi Sa ediiecial ieblttke ‘eMilay conibinioe hebbcbe —— a included wilh Nosh nd | Toronto, ‘unaudited net profit, tor CANADA'S FIRST BANK 
, ' Ae , 'year ended Sept. 30, 1956, was 
noe Pig dia eng this year whereas last year, sath 84.6% higher at $901,046 or $3.61 
° oO . 


3 per common share, compared 
Gold production down in August and in first eight months. Pro- 14 Stocks Yield | with $488,144 or $1.91 per share 
duction fell 12.7% in August to 336,619 fine oz. Higher output in previous year. 








who the gifts are for, how much you want to spend, 


















































from prairie and NWT mines not great enough to offset low- — 4.87% /O Company achieved this im- 


: : b ial 
er production in Newfoundland, N.S., Quebec, Ontario, B.C.,| The average yield on 114 divi- | provement through a substantia 


] d t - 
and the Yukon. Gold produced so far this year comes to 2. | dend-paying stocks on the To-| ee ee eee oe TO 2 MILLION CANADIANS 


| beetagaee:, efficiency, despite a pro- 


: L: re 
if you need steam supply for processing, power or heating, Other field crop an in ’56 likely to show these gains; Oats ed by Moss, Lawson a Co. » on| tomer’s plant, reports D. D. 


; ; prices Nov. 12, was 4.87%, uP) Cowan, vice-president and gen- 
’ O7 - . - ; ’ 
B & W’s long experience in boiler construction and estab- 31% higher than in /59, 43% larger than 10-year average;| 04% from the previous week. The | era manager. ! 


| barley up 10% over 55 and 42% over 10-year average; flax-| current yield compares with Earnings include a tax credit 
lished record of conservative application will interest both seed 77% higher; dry peas up 35%; buckwheat up 17%;/|4.76% one month ago and 4.41% | due to capital cost allowance of 


potato crop up 1%. Decreases predicted: rye down 42% from|in the corresponding week last | $54 242 ($66,000 in previous year) 
you and your plant engineers. ’55 crop; corn down 24% ; sugar beets down 9%. year. or 2lc (27c) per share. Working 


Business trends in the U.S. Latest weekly figures indicate in- awed is the yield by various | een higher by $341,994 at BANK OF: MonTREAL 

B & W engineers, with the background of the world-wide Oe ni aanl delete je eng Suet = — Nev. Week Month Year| All plants are it: full operation | WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 1817 
ve ara - Wit &@ thers? Stes hs mn se pus, Sine y "gs «f° | on, 1957 model parts and fore-. Anes 
Babcock organizations, are in a position to advise on any tric power, food products and coal. Auto production, though : 2 dp AED, : 


{ 


: Cine. 432 423 4.09 | casts indicate industry will oper- 

: : 7 10% higher than a week earlier still 29% lower than a year) Pfd. & A. ...-. 5. 5.05 4.88 4.18 | ate at a satisfactory volume in 

type or size of steam generators. If you have prone of ago. Civil engineeering contract awards 20% lower than a 3, $29 317 326 coming year, company says. 

Steam. supply, see a. B.S W sepresentative. | | week earlier but maintain 5% gain over year before. Freight- 
- @ar loadings slightly lower than year before. Unemployment 


BABGOCK-WILCOX end GOLDIE-Me¥LLOCH insurance claims 4% higher. 
Sl Major sheneegA muanters 


Week Month 

o ONT Ago Ago 
On ; ARTO Department store sales, % ch. from 7 

MONTREAL * TORONTO « CALGARY « VANCOUVER Year earlier +4.79 +03% +69% 

Carloading totals ............ (cars) 83,283° 96,305 
Eastern Canada .......++e00; (Cars) 53,682 62,548 
Western Canada (cars) 29,601 33,757 
Iron and steel (mfg.) eeeeces (cars) ’ 1,480 1,650 
Ores, concentrates .......... (cars) *1 10,411 13,644 
Base metals 749 


Lumber, timber, plywood ., (cars) ,* 4, 4,706 ’ T rs é % ff A A 
Cement (cars) 1,437 : 


Passenger car production ......°(no.) ; 4,242 


Truck production eevee (n0.) 1,539 
Bus, fail., 4-wk. moving av. .... (no) 22.0 
ed Bank : 














($ millions) 6, 6,046 
- outstanding .... ($ millions) e 5,290 
N.H.A. mtge. per dag . ($ millions) 449 
dings of 
Securities . .»+s ($millions) : 2,370 
Short-term govern. +see ($millions) ‘ 992 
Long-term govern. .... ($ millions) 1,343 
Other securities ($ millions) 17 17 
Cc dollars (U.S. cents aver.) .. 103.279 103.225 102.622 
T.S.E. industrial index . -» 467.94 468.42 472.60 
Ene BOOED x bc cos ceecccccccnvect 4.87% 4.83% 4.76% 
Bank Clearings 
Montreal ........+..e0% ($ millions) 863 812 673 
Toronto ($ millions) 955 1,075 756 
* Week ago, latest available data. 


Facts by the Month 


Latest 
Month One Twe One 
Avail- Menth Months Year 
able Previous Previous Previous 
WHAT WE PRODUCE— 
In tage industries (Index) .. Cees 288.1 

Im factories (Index) . 287.7 


Tetal nondurable goods (Index) ... 252.5 
Food & bev. (Index) 
Textil Index 
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Snowe «he. 9 — He is your trust officer. 
TAR OF STAGE Al Gaetan sessuees | (000 tons) eee eee eee eebeeweeesers 


“Fine taknies should be 
as important to r-en—as 
they are to women!" 

- says Shelley Winters 


CLOTHES | Fa Ss coo 

and only Fleet Street Clothes SeSe eee eeeeC eee Oeeeeces 
finest imported fabrics a Sad Caen ee "mlitions) Die eaidadesees 
and, bese _ yon Ones mg very ~ es — te *“ sale ml neveubieenie 
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_ The organization behind him will bring to 
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the administration of your estate the long experience, 


ee eee ev @eeee eee aeee 


millions) eetrreeereoe ee 
FALIO- c. veweeesssess 
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group judgment and dependability that will insure the carrying 


; 
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out of your wishes as expressed in your will. 


j 
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ee . You are invited to talk over with this man how a Trust Company can 
97 103 102 
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Work (000) .....cscccseas 
force) HOSP ESO TeSeGeCesee 


awards rooney Millions) .cencecceccee 
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help you plan your family’s future security. 


| 6,418 


superbly tailored-to-your-measure” ; : 
"YOUR CREDIT 18 6000 
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Ottawa Qualifies Blessing 





Industry Must Help Too, 


Say Worried Universities 





November 17, 1956 


Ottawa Turns On The Tap 57 Earner, 


THE FINANCIAL POST 


On UK-Europe Trade Union For More Immigration Flow Not Hotshot 


(Contifiued from page 1) pace with cost-of-living increases | 


(Continued from page 1) |they will require: “Detailed 
France, Italy and Benelux; and study by the Canadian Govern- 
Dr. Adenauer has announced that ment and thorough discussions 


their agreements in principle 
should help Britain to join the 
free trade area. 

But it is still very uncertain 


what sort of arrangements the 


European countries will be able 
to conclude amongst themselves: 


and informed people in Europe | 


with the other governments con- 
cerned” — a phrase which seems 
| to include the European govern- 
ments as well as the U.K. 


‘clear distinction between a 
European free trade area which 


The Government also draws a/| 


“proceeds according to a definite 
program and on a firm time- 
table, and is accompanied by ap- 
propriate internal economic poli- 
| cies,” and one which starts out 
/on the road and never completes 
it. 


are even discussing the possibil- 
ity that we may end up either 
with the customs union (limited 
to the six countries) or with a 
European free trade area (em- 
bracing the six plus U.K. and 
Scandinavia); but that we aren’t 
likely to get both. 

The U.K. plan, on which Can- 
ada was formally consulted, as- 
sumed that the six European. 
powers were going to conclude 
@ customs union, which would 
mean that they gradually elim- 
inated all the tariffs between each 
other and gradually adopted also 
a common tariff against the out- 
side world. J.K. has never felt 
that it could enter such a union, 
because it clings to the Imperial 
preferences which are incom- 
patible with the common tariff 
of a customs union. 


The British Plan 


Canada’s Questions 


Here are some of the “ifs” -in 
the Canadian note:— 

-—If “the proposals are carried 
through with determination,” 
—If “the countries concerned 
_ proceed forthrightly with the re- 
/ moval of other trade barriers be- 
| tween themselves,” 

—If “they go on removing 
trade barriers against other 
countries as well, ‘as they are 
already pledged to do’.” 
“—-Then “it should be possible 
to surmount any difficulties which 
may be created, and to increase 
the flow of trade, and maintain 

Its alternative proposal was to; the ties between this large 
establish a “free trade area’ | European area and the rest of 
around the fringe of the customs | the world.” 
union. This would mean that; But, on the other hand:— 
U.K., and probably the Scan-| -—If the European system de- 
dinavian countries, would grad-| veloped only partially, and re- 
ually abolish tariffs and other sulted merely in the “creation of 
restrictions between themselves! a new system »%f intra-European 
and the other members of the) tariff preferences”; 
area; but they would each keep, —Then “it would interfere with 
their distinctive tariff against the | trade between Europe and other 
outside world. countries, including Canada} with- 

Even this was only possible to out achieving the positive results 


a sizeable gap between needs and 
revenues at present in sight. 
The statistical survey of uni- 
_vgrsity requirements was pre- 
sented to the conference by Dr. 
Claude Bissell, president of 
Carleton College, Ottawa. 


Other Surveys 

There have been other surveys 
‘covering .somewhat similar 
ground — made. by over-all sta- 
tistical approximation of various 
types. This one attracted atten- 
_tion because it is the first to be 
'made on the ground by the uni- 
versities themselves. The mater- 
ial was collected by committees 
'at each of the member universi- 
| ties of the NCCE and collated by 
Dr. Bissell. 
The survey showed that: 
—Degree of necessary univer- 
sity expansion in the next 10 
years will vary considerably from 
| region to region of Canada. It 
| will probably be well over 100% 
'in B.C. and Central Canada, con- 
siderably less in the Maritimes 
|}and in the Prairie Provinces. 

—At four universities, Toronto, 
Montreal, B.C. and’ Laval, the 
‘student population will undoubt- 


ly exceed 10,000 by 1965. These | 
‘will constitute, from the view- 


‘point of university administra- 
tion, “pressure points,” where 
| the demand for new facilities will 
| be great. 

—In the 11 universities -with 
enrolments between 1,000 and 
5,000, there will probably be 
doubling up of present enrolments 
by 1965. These universities are: 
Alberta, Dalhousie, Saskat- 
_chewan, Victoria, Manitoba, Mc- 
| Master, New Brunswick, Ottawa, 
' Queen’s, St. Francis Xavier and 
| Western Ontario. 
| “The problems 





of expansion 


in the past several years; but they 
have most definitely not re” =cted 
‘improvements in real incomes 


OTTAWA (Staff)—The Gov-' 
ernment has now made its annua! 
decision about immigration for 


| amounts received per year are: 
| Dalhousie 


| $126,000; Queen’s $320,000; West- 


which most other groups have 
enjoyed. Raises in professorial! This time no figure has been 
salaries are regarded as impera- | set. 

| tive by most university adminis-| The aim in 1957: To get as 
| trators. many immigrants as 
| On the other hand, it’s hard to, within present policy rules. 
obtain outside money to increase; Loans will still be available to 
these salaries. Industrial contri-' pay the passage of immigrant and 
butions and endowments are|.wife and children; and until the 
_often earmarked for “tangible” | newcomer becomes eligible for 
| gains, such as research projects | family allowances he will get $60 
or building improvements. 'a year for each child under 16. 
‘Thus, with $50 millior ear-| Present guess is that we should 


the coming year. 





possible | 


_marked by the Federal Govern-| be able to get well over 150,000. 


ment to go into university build-| settlers in 1957, compared with 
ing in the next 10 years, the $8/ an estimated 142,000 this year. 

million per capita grants increase,| Interest in emigration, which 
|it was thought, would go largely |had been at a low ebb in both 
into increasing teaching salaries. -| Britain and Europe, now seems to 
_ The per capita grants were be-q be looking ‘up. I* is an ironic 


| gun in 1952 on’ the basis of 50c | dividend which Canada gets from 
|a person of population, split up 


the new disturbances in the inter- 
national situation. 
Immediate source of refugees 


among the universities on the 
'basis of enrolment. Typical 


$115,000; McMaster 


ern Ontario. $270,000: Toronto 





is, of course, Hungary. But there | 
is some doubt how many of them | 


we will be able to attract, Two 
factors threaten to minimize Can- | 


$934,000; Saskatchewan $376,000; | ada’s offer to admit chem on a. 


B.C. $591,000. | priority basis: 


amounts. 











We've Lots of Headaches 
In Mid-East Police Force 


(Continued from page 1) |mark and Finland — are pooling 
position is so varied. Just imagine | their forces so as to form two 
‘the variety of rations required by | battalions between them. 





| arrivals are running 27% above 
Now, of course, it is to be pre-| @ Few of the freedom-fighters | 
sumed that each of these univer-| who have had to escape from | 
sities ‘will receive double these| Hungary yet seem inclined to) 
|give it all up and start again in| 


| . 
would rather stay near the home- | B y 
land, ready to return whenever | USINESS car 
another crack appears in the Rus- 


sian stranglehold. (Continued from page 1) 
® Charitable Canadians have not 


yet made a spate of humanitarian 35¢ cwt. and . fur ther drop in the 
offers to look after the more | et month or two is possible. | 
helpless refugees (most of whom, Hardware: Canadian makers | 


the “New World.” Many of them | 





are women and children). The} may hike the price of abrasive | 





_ tents. 


Government looks te volunteers, 


| 
individuals or organiza- | 
| 


either 
tions, to “sponsor” such people 
and look after them in Canada. 

It believes that it can’t itself | 
play the foster-father and foster- | 
mother, and that it wouldn’t do | 
it very well if it tried. But there | 
is not yet much sign that many | 
private Canadians are prepared 
to do it either. 

The current rate of enquiries | 
at immigration offices in other 
parts of Europe, and in the U. K., 
is described as encouraging. Pro- | 
cessed applications are well up | 
on recent years. This should mean | 
a higher rate of arrivals during | 
the winter or—at latest—next | 
spring. | 

Figures 
months 


for 
of this 


the first 
year show 


nine 
that | 


last year. They totaled 110,000, | 


and 1954’s 127,000. | 

Once again, more than half) 
were workers—just over 57%. °° | 

And skilled workers again | 
made up nearly one third of all 
workers. The largest groups were | 
in the construction trades, where | 
they are most badly needed. 
| 
It will also have heli-} 
copters and light aircraft and 
plenty of transport. 

It’s an unpleasant sort of role 
from the soldiers’ point of view. 





to mid-1957. 


ance demand. 


wheels following a U.S. increase. | 


Ferrous Metals: Mills look for | 
continued activity above normal | 
It is expected that | 
demand for carbon bars in hot! 
rolled condition wil: rise so that 
supply might net be able to bal- 
Additional allo- 


‘cation space availeble for first 


quarter cold rolled sheet produc- 
tion may not be available in the 


second quarter. 


Non-Ferrous Metals: Present 
outlook indicates that aluminum 
deliveries are unlikely to shorten 
much further. 

Paper: Some people in the in- 
dustry think that by mid-1957 


wood pulp supply will equal de- | 


mand and perhaps exceed it; | 
others that this condition wil! not | 


come about until 1958. | 
which compares with 1955’s 86,600 | 





The Oldest 
industry 


. . Of all of mankind's 

achievements the manu- 
facture of glass and glass 
products has the distine- 
tion of being the oldest. 
As far back as 12,000 B.C. 
glass was used as a glaze 
on beads. The oldest dated 
piece so far found dates to 
1551 B.C., during the reign 
of Amenhotep of Egypt. 
Pliny wrote of glass being 
made by the Wiconicleat. 
as long ago as 5000 B.C. 


Throughout many centuries 
glass has served mankind 
well. We are proud to be 
serving Canada through the 
world’s oldest industry. 





the U.K, — or acceptable to the 
other Commonwealth members — | 
on the basis that all agricultural | 
and food products would be ex- | 


cepted from the free trade ee 


rangement with Europe. 

The effects on Canadian exports | 
of the U. K. plan have been indi- 
cated (FP, Oct. 13-27). The Gov-’ 
ernment now says officially that 


which are expected from the full | will be relatively as great as with | 


_the first group, but there will not | 


implementing .of the plan.” 
Moreover :— 
—If “the pursuit of the Euro- 
pean objective, worthy as it is, 
were to result in an increase in 


tariffs against non-Eropean coun- | 


tries’’: 


of concern to Canada.” 





Seamen's Union Walloped 


Labor Fight Flares Higher 


(Continued from page 1) 


But Banks and the SIU gave 


be the same pressures, since none | 


by 1956 


' . . 
| “special” | 
Each of these can expect their | 
|enrolments to increase at ¢ rate 





members in good standing in ac- | every indication of keeping quiet 


cordance with Rule 15 of the fora while. A meeting called for 
Board’s rules of procedure, having | last week by Canadian Labor 


mace no application for member- 
ship and not being in possession 
of any document or membership 
book at the date of the applica- 
tion which would prove them to 
be members of the applicant trade 
union.” 


Congress President Claude Jodoin 
to get SIU and CBR officials 
together to bury the hatchet was 
boycoted by SIU. 


This weex Jodoin was busy 
again trying to mediate. But SIU 
showed little interest in coming 





At mid-week, Banks was not 
available for comment in his 
modern St. James Street office in 
Montreal's business heart. But his 
arch-enemy, and forn.er associate, 
N.A.M.E. Eastern Secretary J. 1 
McGough, was delighted, ready 
to tell anyone about it. 


This week McGough sent out | 


to every Canadian ship a strongly 
worded poster urging every sea- 
man to stand up for his rights. 
Readers were told to/stop paying 
dues until granted full member- 
ship. 

How effective this newest cam- 
paign will be is yet to be seen. 


out to talk in the present climate. 





Atomic Equipment Aid 


For U. of T. Engineers 


| A significant addition to the fa- 
cilities at the University of To- 
ronto for the training of graduate 
engineers in atomic energy uses 
will be in operation next year. 
An atomic energy unit, known as 
a “sub-critical assembly,” is to be 
set up with ancillary equipment 
in one of the buildings on Queen’s 
Park campus. 








‘the true figures would prove to 





j 


of these universities will become | 
‘large’ universities in 
the North American sense.” 

— At four small universities, 


—Then it “would be a matter | Ssumption, Carleton, Memorial 


will be 
problems. 


there 
expansion 


and Waterloo, 


greater than the average and 
each has begun work on what is, 
in effect, an entirely new campus. 

—The estimate of 123,600 stu- | 
dents by 1965—reached by addi- | 
tion of each university’s separate | 
estimates — is very close to a/| 
Federal Government estimate | 
reached a year ago—122,900 by 
1964. The federal estimate was | 
based on the assumption of-con- | 
tinuation of present trends in en- | 
rolment throughout Canada. 

— Of the $285 miliion which 
will be required for over the next 
10 years, $42 million will go into 
the construction of new resi- 


dences. Some of the smaller uni- [ 


versities cannot expand without 
new residence building. 

These estimates, Dr. Bissell 
emphasized, are all conservative. 
He thought it quite likely that 


be somewhat larger. 

The increase in the per capita 
grants is expected to be reflected 
fairly shortly (next year, per- 
haps sooner) by increased pro- 
fessorial salaries. Here’s the 
reasoning behind this assumption. 

Salaries A Key 
* Professorial salaries, the con- 
ference was told by several 
speakers, have probably kept 
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Power from the Beechwood hydro development 
will soon be turning New Brunswick's resources 
of fields, fish, forests and mines into tangible benefits 
for all its people. 


' The New Brunswick 
ELECTRIC POWER COMMISSION 
Fredericton, N.B. 


| 
| 
t 
} 


the South American contingent, | 
Indians, Pakistanis and Scandi- | 
navians, | 

Some consolidation has been | 
arranged. The South American | 


one unit; and the three Scandi-| 
navian countries—Norway, Den-— 


—— — i 


Where’s Ours? 
B.C: Imports 
More US. Gas 


(Continued from page 1) 
gas distribution system of B. C. 
Electric. 
—Canadian gas is ween gaining 
almost continent-wide distribu- 





El Paso Natura] Gas to acquire 
Pacific Northwest Pipe Line Corp. 

—As a result of the record gas 
exploration and development pro- 
gram this summer in the B. C. 
and Alberta Peace River area, gas 
reserves have expanded very 
rapidly. A move is now reported 
getting under way among gov- 
ernment and gas officials to seek 
greater market outlets for this 
gas. 

—More than 407 miles of the 
650-mile Westcoast Transmission 
Co. pipeline to pipe Peace River 
gas through B. C. and to the 
Northwest U. S. is now welded in 
place. Some 490 miles of pipe 
have been received. This season’s 
excellent progress makes next 
fall completion date easily attain- 
able. 

The first delivery of U.S. 
natural gas this past week into 
the system of B.C. Electric was a 
mere trickle. 

Pacific Northwest, the supply- 
ing company, has had lots of 
difficulties to overcome in getting 
its extended pipeline from the 
New Mexico gasfields into pro- 
per working order. 
known now when the company 
will be able to deliver worth- 
while quantities of gas to the big 
waiting B.C. market. 

FPC was quick to grant Pacific 
Northwest’s request for permis- 
sion to export an additional 20 
million cu. ft. of gas daily to B. C. 
(earlier contract covers deliveries 
of 12 million cu. ft.). 


Look For ft Here 
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tion from a recent proposal: of | 


It is not} 


But in no case will the U. NN 
Police Force represent a fighting 
force; nor as Mr. Pearson’ 
keeps stressing — is it meant to 
be. It will have nothing more 


contingents will be formed into) formidable than regular battalion 


weapons, of which the largest are 
machine-guns and mortars. 

This, in itself, is a worry to 
the Government’s service advis- 
ers. The troops and officers of 
the QOR, they insist, are trained 
as fighting men. They are not 


'trained as policemen. Théy will | 


be put down into wretched desert 
country, swarming with armed, 
and often. starving,  brigands. 
They are all young both 
officers and men. 

They'll be liable to be sniped 
at all the time, surrounded by 
starving bands who will be quite 
ready to cut their throats for a 
pack of rations. 

And nobody knows how they 
are to be quartered or where. 
The force will leave with ade- 
quate canvas to provide its own 


The authorities here have insisted 
that if Canadian troops are going | 


_Into it, they must be given «so far | 


as possible, the basic. things | 
necessary to keep soldiers con-| 
tented including, at least, | 
decent food, mail, an occasional 
chance of .relaxation. 

The Magnificent, essentially, | 
has to supply, all these things; | 
and she in turn will have to be’! 
regularly  revictualled from) 
Naples. | 


| Hides | 
While the organization of the | 


_present U. N. Police Force, on a' 


scratch basis and ‘with time| 
pressing urgently, must be a/| 
difficult task, some distant hopes | 
are being cherished that it might | 
lead to more satisfactory and 
'permanent U. N, arrangements. 
If the present enterprise proves 
successful — and it’s still a very 
big “if” — there’s a chance that 
_ the U. N. Assembly might ex- 
| plore more permanent machinery 
for organizing international forces 
in case of need. 
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ith STRENGTH 


mple and intricate—lightweight 


Rinum castings are causing a revolu- 


ustry. New applications, new production 


fering manufacturing costs and evolving 

© meet this demand, Light Alloys Ltd. are 

Magnesium ard aluminum castings to meet the 

ringent specifications. On any job, large or small, 

you can be sure of soundness and strength, a smooth 


casting practically free of porosity. 


Design help and application advice on light metal castings 
are aleo a part of our personalized service, as is efficient 
follow-through on your enquiry and prompt delivery of 
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Recently prepared investment opinion available— 
TRANS MOUNTAIN OIL PIPE LINE 
COMPANY 


Ask for your copy. 


Leon, Younc, Weir & COMPANY 


50 King Street West 
Toronto 
Tel.: EMpire 4-016] 


Calgary 


276 St. James Street West 
Montreal 
Tel.: HArbour 4261 











P.A.M. | 


PRINCESS ANNE MANOR 


The ideal location for congenial neighbours and lasting 
values. 


All bouses designed by architects for healthy bappy family 
living, convenient to schools, shopping and recreation. 


Follow The Kingsway to Princess Anne Manor and spend 
@ few pleasant hours this week-end inspecting the many 
fine new homes. 


HOME SMITH PROPERTIES. LIMITED 
35 Old Mill Road, Toronto f ‘RO. 7-3141 

















Become @ Provisional Member of | 


rae INVEST IN CANADA” cws 


Write, or use the coupon below to secure your pro- 
visional membership in the “Invest in Canada” Club. 
You will receive a provisional membership card, and 
all literature and mailings supplied to regular members, 
without cost or obligation. ' 


a * 


The “Invest in Canada” Club, Suite 710 — 360 St: James Street West, 
Montreal, P.Q., Canada. 


Enroll me as a provisional member of the “Invest in Canada" Club. 
| understand there is no obligation on my part whatsoever. 





eeeepeeeeeeeeeeeaeeeeeeeee ee ewee eee eeeeeeeeeeeeeee 


Address eecees Veceeeeece Ree eee c ee eee eee ewes eee ee eee eeeeees 


Neo salesmen will call—the ‘Invest in Canada'’ Club solicits members by mei! only. 
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CONVERTIBLE DEBENTURES 


DEBENTURES WITH STOCK PURCHASE 
WARRANTS 


We have prepared a circular describing the merits 
of several outstanding issues of Debentures, some 
of which are convertible into common stock and’ 
some of which carry Stock Purchase Warrants. 


: 
Investors seeking safety, income and opportunities 
for capital appreciation will be interested in these 
securities which satisfy, in varying degrees, each of 
these requirements. 


Write or telephone for a copy. 


BURNS BROS. & DENTON 


Limited 
44 King St. West 507 Place d'Armes 
Toronto _ Montreal . 


Ottawa Hamilton 








© PERSONNEL PROBLEM? 


WE OFFER 


1. The best service. 

2. The least expensive service. 

3. The ONLY guaranteed (or your money back) service. 
4. Service that is rapid, confidential, ethical. 


AVANABLE . = =§ * 


GENERAL MANAGER—This man has been Chief Process 
Engineer to one of the best Electronic firms in the U.S. 
Has held Asst. Mgr. and Mgr. positions with mfg. and 
industrial firms. | 


He has drive, organizing ability of the highest order, 
PLUS the technical knowledge that any forward-looking 
industry in the country should value highly. 


We Guarantee Him. 
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Facts and comment on 


By FRANK 


J 


market and rumors behind some of the moves. 


what's going on in the 


KAPLAN 





Again, the investor or trader 


issues which were either lower 
gains. 


in shares of Canadian pipeline 
been the outstanding performers 


line shares. 
Latest 
Price 
$ 
Interprovincial 472 
Pembina 4912 


at $44 for every 20 shares held. 


from about $58 and drops back to about $57 when stock goes ex- 
rights. Rights trade at around 63c. 
a - * 

Earnings reports still appearing. Consumers’ Gas increases 
nét to 82c a share from 66c. The stock is unchanged at $27% 
with the shares recently hitting a top of about $2814 
Horsey follows recent boost in dividend with report of a first-year 
profit of $1.21 a share (better than indicated at the beginning of 
the year, says the company). Shares hit $1144, up from recent 


$10 level. 


St. Lawrence Corp. has package of good news for sharehold- 
ers. Company is‘splitting shares 4-for-1, raising dividend rate, 


climb in nine months earnings to 


bounce sharply higher to hit $80, 


recently. 


* + * 


Here are a few more earnings reports. McColl-Frontenac has 
net of $3.51 a share in first nine months, as against $2.89 a share. 
Stock climbs to $63 from $594 .. 
net jumps to $2.75 a share from $1.79 (based on shares outstand- 
ing after stock split) with shares rising to $52% from $48. 

Combined Enterprises anticipates full year earnings of about 
$1.80 a share (has $1.33 in first nine months) as against $1.51 
Stock at $10% compares with recent $9%4 
which is low for the year .. . and Southam Company announces 
boost to $3 a share in nine-month net from $2.47 in same period 
last year. Shares at $50 compare with, $49. 

“On the’ other side of the profit and loss account are two 


earned last year. 


The street adage that the “market continually anticipates 
news’ was fortified by reaction to Eisenhower’s re-election as 
president of the U.S. Investors who might have been anticipating 
a discussed market boom as a result of this were disappointed. 
Analysts noted that the traditional pattern again occurred—the 
market operied with a rush of buying immediately after results 
of the election were known, but within two hours had spent itself 
and prices settled back, many into losing ground. : 


election selections was more likely to lose than to gain. On the 
Teronto Stock Exchange on the week there were twice as many 


Nov. 2 


44%, 4] 50 
Trans Mountain ..... 92 79 75 95 
41% 4) 50 
15% 15 
” . 


The concern about Middle East oil supplies (helped along 
by Russian threats of intervention) has also bolstered the major 
oil companies. But investors are aware that pipelines are neces- 
sary to move any increased production from Western Canada 
fields. Meanwhile, they turn to stocks like International Petrole- 
yum which is strategically located in South America for shipment 
of oil to Europe. International Pete bumps ahead $3% at $40% 
in heavy trade. It has come up from $34% late in October. 

Imperial Oil makes news independently with an offering of 
stock to shareholders. Holders have the right to buy one share 


who wasn’t cautious in his pre- 





or unchanged than there were 


* ca + 


THE STREET IS TALKING ABOUT—the continuing interest 


companies. The pipelines have 


on the industrial board since the | 
Middle East troubles started. Investors anticipate major expan- 
sions in pipeline facilities. Here’s a table showing trend of pipe- 


Oct. 26 1956——— 


High Low 
$ $ -: ‘ 
27% 
4414 
23 14 
21% 8 


Imperial edges ahead to $59% 


.., Shirriff- 


$5.85 a share from $4.19. Shares 
later settling to $75 from $74% 


. General Dynamics nine-month 





troubled textile firms. Circle Bar Knitting and Fibre Products | 
both report losses for the year ended June 30. However, Fibre | 


is able to reduce its loss with sales up 25%. 
rarely traded. Latest transaction was at $2, in August. 


Circle Bar shares | 
Fibre 


Products also a quiet issue with most recent trade at $5. 
ca - * 


OTH 


MARKETS—Over-the-counter markets were quiet 


with little change in price. A rumor that control of Thorncliffe 


Park has passed to a U.S. group at a price of $8 a share created | 
some interest and resulted in a rise in Thorncliffe Park to $5%- 
$6% range from $4%2-$5. However, officials of the real estate 
development firm said that contro] continues in Canadian hands. | 








Farmers Go to Courts 


To Argue f 
From Our Own Correspondent 
REGINA—There may be wide- 
reaching implications in a court 
decision on oil rights handed 
down in Saskatchewan. 
Regina legal circles suggest it 
could reopen 40 or more cases. 
The decision by Saskatchewan 


|| Chief Justice Brown handed back 


oil rights to two litigants from 
the Lampman area. 

The cases were heard last June 
at Estevan and judgments re- 
served pending a decision by the 
Supreme Court of Canada in the 
Cugnet case involving acreage 
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|from a lucky draw will be paid 
for by this money. 





Oil Right 
Harry G. Forseth. They also. 
claimed to have signed away | 
minerals on their farm near} 
Lampman in 1951 when they | 
thought they were only granting | 
an option ‘to lease. | 
Judgment was reserved. | 
Two more cases are coming up 


in Regina, 


We Can Buy 
‘Lottery’ Bonds 


There’s still no more than a 
here-and-there interest among 
Canadians in Britain’s new Pre- 
mium Savings Bonds. 

But, say investment houses and 
banks, it’s largely because those 
most likely to buy the British. 
bonds don’t, know they are on 
sale to Canadians. | 

Instead of paying interest on 
each £1 bond, the U. K. Govern- 
ment is paying 440 on the total 
raised into a pool and the prizes 





With some £10,000 a month 
available there will be_a top prize 
of £1,000, two of £500, four of 
£250, 10 of £100 and 250 of 
lesser amounts. ! 

What are the odds for the Cana- | 
dian who wants to put up $2.80? 
For the first draw next June 
(bondholders must retain the 
bonds for six months) the chances 
are 2,000-to-1 of winning a prize. 
But every’ month after that first 
round the chances are a tempting 
100-to-1. 

Issued in £1 units, 200 bonds 
bring 200 chances at the big 
money. No one may hold more 
than £500 in the bonds. Cana- 
dians can buy through banks or, 
it is understood, investment 
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by Vincent Egan 


People with money to lend 
have never had it s» good—and 
they plan to keep it that way. 
Week by week, interest ar. 
other features of new debt 
financing have become mor 
attractive. 

But the buyers of these se- 
curities, with their eye on the 
future, are asking for a guar- 
antee that today’s attractive 
terms won't be withdrawg 
when interest raies drop. Two 
more major new debenture 
issues, expected to be placed 
shortly, will contain a provi- 
sion that the debentures may 
not be called for fefunding 
p .poses for 10, years. 

One of the issues is $15 mil- 
lion 5%4% 20-year debentures 
of T. Eaton Realt, Go. which, 
it is reported, will be offered 
by Dominion Securiti.. Co 
priced to yield 5.42%. Proceeds 
will go for store expansio1. 

The other is General Motors 
Acceptance Corp. 20-year 544% 
debentures, priced at 97 to 
yield 54%%. This issue is being 
placed privately by Wood, 
Gundy & Co. and WMarris & 
Partners. 

. 





” “ 


Also being placed privately 
(by Royal Securities) : $1.5 mil- 
lion 54% cumulative redeem- 
able Series A preferred, par 
$20, of Northern Telephone, 
New Liskeard, Ont., at par. 

. - > 


Bowater Corp. of North 
America, according to a St. 
James St. rumor, wil issue 
stock before the end of Novem- 
ber. Offering is expected to 
consist of $7.5 million 542% 
preferred. Company, a sub- 
sidiary of Bowater Paper Corp. 
of London, owns all common 
stock of Bowater’s Newfound- 
land Pulp & Paper Mills. A 
$17.5 million issue of its 5% 
cumulative redeemable pre- 
ferred shares, par $50, was 
sold earlier this year. 

as ” * 


That Dominion Stores issue, 
reported three weeks ago and 
later withdrawn, has now been 
reactivated. It’s expected that 
$7.5 million 542% debentures 
will be offered to yield 5% %. 

+ ~ « 


This week's bulletin on 
Trans Canada Pipe Lines 
financing: Coupon on first mort- 
gage bonds has been boosted 
to 542% in Canada and 54% 
in U. S:, from 5.20% and 5% 
respectively. Offering price is 
still expected to be par. 

7 * 7 


The success of this week’s 
$50 million Province of Ontario 
issue seems to have been a sur- 
prise to some investors, De- 
spite the fact that Monday was 
a bank holiday in the U. S., 
the issue went speedily and 
underwriters Wood, Gundy & 
Co. closed the books to dealers 
Tuesday afternoon. The seven- 
year maturities were ofiered to 
yield 4.70%, and the 20-years 
to yield 4.73%. 

- * - 

Unusually heavy municipal 
borrowing this week and last. 
Biggest issue: Winnipeg’s $2 
million 5%% 1-20 year deben- 
tures offered at 101.94 to yield 
5.05%. Others: Kitchener’s 
$1,585,500 542%-5% 1-15 years; 
Woodstock’s $873,100 44%% 1- 
15 years; Carleton County's 
$570,000 454% 1-20 year; Dun- 
das’ $389,883 6-20 years offered 
to yield 5.30%. Metropolitan 
Toronto and London are re- 
ported to be planning to bor- 
row soon. 

* * o 

An increase in authorized 
capitalization, from five mil- 
lion to 10 million shares, is 
being sought by Canadian Bank 


' of Commerce,. to provide 


greater leeway :n raising addi- 
tional capital if and when re- 
quired. 

As might have been ex- 
pected, an official said that this 
does not necessarily portend 
an immediate offering of stock. 

~ 7 7 


Investment letters from the 
U. S., on the whole, are highly 
optimistic abou. the short-term 
effects of President Eisenhow- 
er’s re-election. Typical is the 
Value Line, New York, which 
says, “The stock market can 
contemplate the pleasant pros- 
pect of an exceptionally high 
rate of business activity, sales 
and profits in the final quarter 
of this year.” 

But the Value Line Survey 
sees no ground for optimism on 
stock prices over the long 
term: “Uniess there is to be 
a wide upsurge of earnings and 
dividends in the coming year, 
the probabilities strongly im- 
ply 2 major downward read- 
justment of stock prices.” 

' . > 7 


Investment clubs have be- 
come a. big market factor in 
the U.S. So, regulations will 
probably be drafted there — 
and possibly here. 

A committee of the National 
Association of Secrities Ad- 
ministrators (securitie. com- 
missioners of the various 





Imperial Assets 
9% Higher 


_ On Oct, 31, 1956, the Imperial 
| Bank of Canada closed its books 
'on its first year of operations 
| since amalgamating with Bar- 
| clays Bank (Canada). 

The capsule financial story: As- 


sets at year end totaled $867.4. 
| million, almost $71.7 million or | 


|9% higher than a year earlier. 


Net earnings available for dis- | 
| tribution totaled $154.2 million or | 
2.39 per share. This compares | 
with last year’s net earnings of | 


$2.18 per share. 


Increase in earnings available 


| for distribution was $492,882. ’Div- 
idends paid were $1.40 plus 30c 
| special dividend ($1.20+40c last 


year). Profits were $4,966,000 be- ' 


fore income taxes of $2,676,000. 


INCOME ACCOUNT 

Years Ended Oct. $1: 1956 1955 
| Net earnings $4,966,378 $4,173,496 

Less: Income tax 290,000 1,990,000 

W/o bank premises . unstated 

| Net profit 2,676,378 2,183,496 
| Less: Dividends 1,861,925 1,487,736 
| Surplus fer year 814,453 695,760 
| Earnings per Shareé and Dividend Record: 
| Earned $2.18 
i De dell 
| 4Based on paid-up capitei. 
' 


Deposits during the year ress | 


by $59.5 million or $7.9%. Per- 
| sonal savings increased by $19.2 
|million; provincial deposits 
| $20.7 million. 

Condensed balance sheet fol- 
lows: 
| CONDENSED STATEMENT 


| As at Oct, 31: 1956 1955 
| Cash on hand ...... $63,277,677 $63,164,057 


Dep & notes of Bk. 
of Can. 66,982,706 54,601,722 
Dep. with oth, bks. 23,982,293 18,392,047 
Call & short loans . 14,317,723 12,867,543 
Dom. & prov, secs.* 168,676,750 224,556,912 
Other securities* ... 34,772,008 34,511,945 
Total quick assets 372,000,247 408,194,226 
Loans & discounts . 442,847,559 359,701,449 
Bank premises ..... 6,827,657 4,739,181 
Mortgages, etc. .... el, 
Letters of credit ... 
Other assets ....... 
Total assets 
Dom, & prov. deps. 44 
Personal savings .. 
Other deposits 
Due to banks 
Letters of credit ... 
Other liabs. .: 2,398,448 1,629,959 
Tetal liabs. 612 761,965,000 
Reserve ..... 00,000 21,965,310 
Capital : 11,200,000 9,993,322 
Surplus 766,248 
Total liab, te share- 
holders 40,966,248 33,740,471 
*At not exceeding market value. 


advised if any licensed bruker- 
dealer (or employee of one) is 
an organizer or member of the 


club. 
- 7 7 








A new direct voice commu- 
nications system is operating 
experimentally between the 
Los Angeles and San Francisco 
Stock Exchanges. The two 
California exchanges are to 
merge about Jan. 1. 

The special private wire sys- 
tem uses a speaker-type phone 
and a small speaker at each 
specialist post at both ex- 
changes. Orders to buy or sell 
are announced over the system 
to all posts, 





Over ty Own ” 4 

J Growth of Income 

J Capital Appreciation 

/ Income Tax Credit 
invest in 


CANADIAN INVESTMENT FUND 


Gives you @ proportionate interest 
in 70-80 first-class investments. 


Phone or write for infermetion 


A.F. Francis 


& Company Limited 
stone ansensahenen CAnaba 


66 Kino St.W. TORONTO Empire 30138 
Piqott Bldg. HAMILTON JAckson?-9263 
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.. 1.40+0.30 1.20+-0.40 


by 


1.761.789 |" 
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Ontarie Debentures 
te yield 4.70% and 4.73% 


The excellent security of the new issue 
of Province of Ontario Debentures 
combines with their attractive interest 
return to make them investments 
suitable for all investors. We offer as 
principals— 

Province of Ontario 


416% Debentures, 
due December Ist, 1963 


Price: 98.82 and interest te 
yield 4.70% 


and 
414% Debentures, 
due December ist, 1976 


Price: 97.00 and interest to 
yield about 4.73% 


Denominations for both maturities 
$500 and $1,000 


A circular setting forth the latest avail- 
able information concerning the 
financial position of the Province and 
further details of this issue will be 
forwarded upon request. 


Mail or telephone enquiries 
receive prompt attention. 


Wood, Gundy & Company 


W 2... £4.22 





Toronto Montreal Winnipeg Vancouver Halifax 

Saint John Quebec London, Ont. Hamilton Ottawa 

Kitchener Regina Edmonton Calgary Victoria 
London, Eng. Chicago New York 























. 
RONEO PRODUCTS 


@ Duplicators 
and Supplies 


@ Addressing Machines 


and Supplies 


® Superb quality and appearance—steel with 
heavy linoleum tops. 

© All drawers legal width, noiseless, finger- 
touch suspension, many sizes of tops and 
drawer combinations. 

© All pedestals, tops and leg panels quickly 
interchangeable to meet the needs of chang. 
ing office routines. 


Enquiries Invited 
RONEO COMPANY OF CANADA, LIMITED 
Victoria - Venceuver - Winnipeg - Calgary - Edmonton 
Terente - Ottawe - Mentreal - Quebec - Halifax 


Counters 
Cupboards 
Desking 
Plan Files 








@ Steel Office Equipment 
Cabinets 


© Steel Office Partitions 
and Library Bookstacks 
@ Filing Systems 


@ Visible von 
_and Card Index Systems 





Here are clues to profit 


ent is no pétter than his information. 
growth - as other business- 
ost Here is gg most 

e 


A businessman's tud 
You can profit from Canada’s bustlin 
men do — through The Financial 


comprehensive business news service. Every week. 


Post 


helps you gatige the swing of business and investments It helps you 


plan with confidence. make sound decisions 
make more money 
developments across the nation. 


ly by mai 
elsewhere $7 yearly 


In brief it helps you 
because it ans you anticipate trends 
ear in Canada $6: 


and 











1. False 








| Discretionary authority given to 
an executor to use capital for benefit 
of an individual allows such indivi- 
dual to demand and receive any 
amount desired. 


_ If you do not appoint an execu- 
tor by your will an administrator of 
your estate will be appointed by the 
Conrt. 


3. On the death of a husband there 
are no Succession Duties on the 
family home if it was purchased by 
him and registered in the joint names 
of his wife and himself. 


4., Succession Duties on bequests are 
payable by the persons receiving them 
unless the Will clearly directs such 
duties are to be paid out of the estate. 


5. The Canada Trust Company has a 
division equipped for the handling of 
trusteed pension plans. 


CALGARY - CHATHAM - EDMONTON - GUELPH - HAMILTON - LONDON . MONTREAL . REGINA 
ST. CATHARINES - ST. THOMAS - TORONTO - VANCOUVER - VICTORIA - WINDSOR - WINNIPEG 


2. True 3. False 4. True 5. True 


Complete explanations of these questions will be supplied upon request. 

















MONTREAL QUEBEC TORONTO 
KITCHENER WINNIPEG 
EDMONTON LETHBRIDGE 
FREDERICTON MONCTON 


Investment Service 


le order to keep our diene abreast of 
developments in industry and finance we 
issue, from time to time, reviews of general 
business conditions, studies of Canadian 
industries, information on securities gene- 
rally, and investment recommendations. 


This service, so helpful to those who wish 
to put their surplus savings to work on 
sound investment principles, is available to 
you...as are our facilities for executing 
orders on all Stock Exchanges. 


To receive a convenient form for listing 
your securities for the purpose of analysis, 
ask for a complimentary copy of our ‘‘Invest- 
ment Record’’ folder. 


We will welcome a personal visit from you, 
or if itis more convenient just telephone or write. 


NESBITT, [THOMSON 
AND COMPANY, LIMITED 


OTTAWA 
REGINA 
VANCOPVER 
HALIFAX 


HAMILTON 
SASKATOON 
VICTORIA 
BOSTON 


LONDON, ONT. 
CALGARY 
SAINT JOHN 
NEW YORE 





Neme 


Please send me your current list of investment 
recommendations and an “Investment Record” folder. 








nes 

















Offer Winnipeg 
5%4% Debentures 


At Premium 


A new $2 million City of Win- 
nipeg 5%% non-gallable deben- 
ture issue, due 1957-76, is being 
offered by a syndicate managed 
by Equitable Securities Canada 
Ltd. and including J. L. Graham 
& Co.; Dawson Hannaford Ltd.; 
Anderson & Co.; Gairdner & Co. 
and Imperial Bank of Canada, 
all of Toronto and Oldfield, Kirby 





& Gardner Litd., of Winnipeg. 

The debentures maturing 1962- 
76, amounting to $1,673,000 are 
being publicly offered at $101.94 
to yield 5.05%. The remaining de- 
bentures maturing 1957 - 61, 
amounting to $327,000 are being 
offered privately. 

City will use $600,000 of pro- 
ceeds for schools, $400,000 for 
waterworks, and $1. million will 
be used by Winnipeg Enterprises 
for construction of an arena. 

Upon completion of present 
financing, net debenture debt will 
amount to $20,564,006, or $82.56 
per capita. 
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To Canadian Shareholders of 
Husky Oil and Refining Ltd.... 


an offer has been made by 
CANADIAN HUSKY OIL LTD. 


to exchange its Common and 6% Preferred Shares 
for all the outstanding Common and 6% Preferred 
Shares of Husky Oil and Refining Ltd., on a share- 
for-share basis. The offer is open for four months 
and expires December 3, 1956. 

Holders of Warrants to purchase the Common 
Shares of Husky Oil and Refining Ltd., who exercise 
their Warrants during the period of the exchange 
“offer, will also be able to participate in the exchange. 

Through the exchange offer, Canadian Husky 
proposes to acquire all the Common and Preference 
Shares of Husky Refining not now held by Canadian 
Husky. The exchange will, however, become effective 
if, as a result of the exchange offer, Canadian Husky 
will hold at least 90% of the shares of each such class, 
and Canadian Husky reserves the right to declare the 
exchange effective if less than 90%, but more than 
80%, of stich shares are to be sold. 

We believe acceptance of this “exchange offer” 
to be in the best interests of Canadian Shareholders 
of Husky Oil and Refining Ltd. and recommend 
such exchange be cgrried out through any of our 
offices from coast to coast. Write, wire or telephone 
for complete information. 


W..C. Pitfield & Company 
‘ Limited 





44 King Street W. TORONTO Telephone EM. 3-6144 | 


tario was sold this week by syn- 
_{ dicate headed by Wood, Gundy | 
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TAXES AND FOREIGN INVESTMENT 





By PAUL 8. DEACON , 





Everybody Wants a Share 


‘Local Participation’ Not Confined to Canada 


A session on “Taxation and 
Foreign Investment” at this 
week’s Canadian Tax Foun- 
dation conference gave rise to 
some interesting sidelights to 
the problem of encouraging 
broader ownership of Cana- 
dian companies by Canadians. 

Is the idea reasonable? How 
far should Canadians go in 
pressing for greater participa- 
tion? How could a change to- 
ward broader ownership be 
brought about? Where would 
the money come from to pay 
for the stock foreign-control- 
led companies might —_ to 
this market? 

One thing ‘that came me of 
the discussions, certainly, was 
that the idea of more local 
ownership is not confined to 
Canada. All around the world, 
people are working toward 
greater emphasis on local par- 
ticipation. 

And Canadians are on both 
sides of the fence. How many 
Canadian subsidiaries in the 
U. S., for instance, have in- 
vited or would consider invit- 
ing local participation in 
ownership? The Canadian 
life insurance companies and 
banks in the Caribbean were 
cited as examples of concerns 


' which ‘have greatly aided 


those areas, but which don’t 
permit direct local participa- 
tion in the local enterprise. 
* + * 
Can’t Split Company 

Canada is not a 49th state 
of the U. S., we say, and to be 
successful, a company must 
adapt itself to local conditions. 
A substantial body of Cana- 
dian shareholders of the 
Canadian ‘operation helps it 
to stay in tune with conditions 
here. 

But even though American 
firms say they recognize this 
difference, many run much of 
their operation from New 
York or San Francisco. A 
great many do give Canadian 

‘management a relatively free 
hand and are thoroughly good 
corporate citizens as well. 

But when you mention the 
possibility of allowing Cana- 
dian ownership participation 
in the Canadian company, be- 


cause that’s tie particular 
part of the enterprise in 
which Canadians are interest- 
ed, or because it may be grow- 
ing faster than the parent, 
you stil] get the answer: 
“Some of our divisions are 
more profitable than others, 
but we can’t start pulling the 
company apart so sharehold- 
ers can buy the most profit- 
able part.” 


The point is that the Cana- 
dian operation isn’t just an or- 
dinary part — a region, a 
division — to be lumped auto- 
matically with the rest. It is 
in a different country. 

Even if participation were 
allowed in the Canadian op- 
eration, many Canadians 
might still prefer to buy into 
the parent rather than the 
Canadian subsidiary. The 
larger enterprise provides an 
investment of greater stabil- 
ity, undoubtedly. But the 
local firm which is well 
known is more attractive to 
many investors, perhaps be- 
cause they have a better 
chance personally to watch 
its progress. 

7 i 7 


Canadian Feeling 


Most Canadians would fa- 
vor a move, toward wider 
ownership here: 

—Through elimination of 
obstacles which put Canadian 
investors at a disadvantage 
(the withholding tax struc- 
ture was one example, and 
this has been altered); 

—Through realization by 
foreign-owned concerns and 
their parents that it is in their 
interests in many cases to in- 
vite local participation; 

—Through development of 
new sources of equity capital, 
from institutions and indivi- 
duals. 

Large collectors of savings 
such as life insurance com- 
panies, pension funds and 
mutual investment companies 
can make a significant contri- 
bution toward absorbing ad- 
ditional stock that may be 
offered in the Canadian mar- 
ket, based on figures present- 
ed at the meeting. And indivi- 





Premium Iron Case Could 


Hit Early Mine Financing 


This week the Canadian Metal 
Mining Association made public 
its views on the Premium Iron 
Ores case now before a U. S. 
tax court: 

@® A decision against Premium 
Iron Ores would be a major set-, 
back to financing early stages | 
of Canadian mine development. 

@® National Revenue Department 
should investigate the case 
thoroughly and, if a decision goes | 
against the company, consider 
making a diplomatic issue of it. 

These points are contained in) 

a letter sent to Revenue Minister | 
3 J. McCann by V. C. Wans-| 
brough, associatidn president. | 
Copy of the .letter was released | 
to The Financial Post this week. | 

Premium Iron Ores is a Cana- | 


Sell $50 Mill. 


Ontario Bonds 








A new $50 million 442% deben- : 
ture issue of the Province of On- | 


& Co., Toronto, The issue consists | 
of two maturities—1963 and 1976. | 

The 1963 debentures are being | 
offered at $98.82 to yield 4.70%, 
and are redeemable after Dec. 1, | 
1962. The 1976 debentures are. 


being offered at $97 to yield | should be taken to prevent such | 
circumstances arising.” 


4.73%, and are redeemable after 
Dec, 1, 1974. 





These Debentures having been placed privately, this advertisemént 
oso deamanemaantl eames aiaan: | 


New Issue 


| Principal and halearty itt payable in nied Sat Funds. 


# ‘Dated: January 1, 1956 
. October 1, 1956 
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$8,058,000 


City of Ottawa 


4% Serial Debentures 


Matering: January " 1958-1976 
October 1, 1957-1976 


AV. 8-6245 














dian company and the sales and 
testing agency for Steep Rock 
Iron Mines, also a Canadian com- 
pany. Head office is in Toronto 


_and operations are carried on in 


Canada and the U. S. 

The U. S. Government is now 
making tax claims of close to $4 
‘million against Cyrus Eaton, 
William Daley and Premium Iron 
|Ores, in which these U. S. resi- 
| dents have a substantial interest. 
In 1943 Steep Rock issued to 
| Premium Iron Ores a block of 1.4 
|million shares. It is on the profit 
on this sale that the U. S. now 
claims tax, (FP, November 3). 

The association’s letter to Mr. 
McCann points out: 

“There has never been the 
slightest question on the part of 
Canadian tax authorities concern- 
ing the propriety of this trans- 
action, the details of which were 
fully disclosed and _ publicly 
known at the time. 

Many similar transactions 
have taken place in the interval 


| and are still taking place. Pre- 


sumably, in similar  circum- 
stances, they could and would all 
be subject to similar investiga- 
tion and-attack if a precedent 
were established. 

“This is a most alarming pros- | 
pect and all proper measures 


Sale of treasury shares at a | 


special, negotiated price for spe- | 
cial purposes, is a common aaa | 


regular practice in the early 
stages of Canadian mine financ- 
ing, the association points out. 
Transaction took place in Canada 
between Canadian companies, and 
its legality should fall entirely 
within Canadian jurisdiction, it 
says. 

The letter continues: 

“It - would. be a_ setback of 
major proportions if now, through 
the actions of the revenue au- 
thorities of another government, 
any doubt was created concern- 
ing the value, let alone legality, 
of risk-taking in the early stages 








dual investors are beginning 
to play a bigger role as they 
become more aware of the 
possibilities of putting their 
money to work in stocks. 

- Canadians are not more 
timid than Americans in their 
investing, claimed Monteath 
Douglas, director of the Cana- 
dian office of the National 
Industrial Conference Board. 


“So far as I know, no one 
has tried to compare average 
or typical investments held by 
Canadians and Americans in 
comparable income circum- 
stances, and if this could be 
done, I would be surprised if 
it showed any evidence at all 
of the alleged Canadian con- 
servatism as a trait of person- 
al character. 


‘“T would expect that 
people’s attitudes in this mat- 
ter are about equally mixed 
up on each side of the bor- 
der.” 


The marked growth of 
American equity ownership, 
he said, is explained by the 
high proportion of direct, 
inter-company movement of 
capital from the U. S. to Can- 
ada, and to a much smaller 
extent, so far as portfolio in- 
vestments are concerned, by 
different institutional ar- 
rangements and different le- 
gislation affecting investment 
by pension funds and trusts in 
the two countries. 


Furthermore, included in 
this direct investment is a 
large portion (perhaps one’ 
third) generated by retention 
of earnings originating in 
Canada. 


* . * 


Foreign Capital Needed 


It seemed to be generally 
agreed that foreign capital is 
necessary if we are to main- 
tain our growth at its present 
rate, and that we are likely fo 
continue to need it for many 
years to come. Canada’s pol- 
icy of encouraging free flow 
of capital in, and out (and in- 
cidentally, through), is an im- 
portant factor in attracting 
and keeping foreign capital in 


- the country, Henry Bloch, a 


United Nations 
told the meeting. 


Technological and manage- 
ment skills that frequently 
accompany this capital inflow, 
are important to our growth 
too. They help develop new 
industries and supporting in- 
dustries, generate more Cana- 
dian capital and know-how as 
well. 

Mr. Douglas pointed out 
here that we should be par- 
ticularly careful to make our 
tax treatment of research 
expenditures not less gener- 
ous than those in other coun- 
tries. This would leave no ex- 
cuse, on tax grounds anyway, 
for foreign parents to decide 
to concentrate research op- 
erations outside Canada. 


We want the country to 
grow, but we want to make 
sure at the same time that 
Canadians grow too—in liv- 
ing standards, in technical 
and management skills, and 
as investors too. 


economist, 





Dividend Changes 


NATIONAL TRUST — Common, 20c extra 
poyable Dec. 3 to holders of record 
Nov. 16, ex-dividend Nov. 14. Total 
paid, in 1956 to date, $1.25 plus 20c; 
in 1955 to same date, $1.20 plus 20c; 
Total paid in 1955, $1.20 plus 20c. 
Recent price $41% bid, $42 asked. 





| AUTO ELECTRIC SERVICE — Common, 20< 


plus 25c payable Dec. 15 to holders 
of record Nov. 23, ex-dividend Nov. 
21. Total paid, in 1956 to date, 72 2¢ 
plus 25c; in 1955 to same date, 60c 
plus 20c; total paid in 1955, 60c pilus 
20c. Recent price: $14 bid, $14% 
asked. . 


IMPERIAL FLO-GLAZE PAINTS — ‘Com- 
mon, 32% plus 10c payable Dec. | to 
holders of record Nov. 19, ex-dividend 
Nov. 15. Total paid, in 1956 to date, 
$1.22% plus 10c; in 1955 to same 
date, $1.20; total paid in 1955, $1.20. 
Previously paid quvorterly at annual 
rate 6f $1.20. Recent price: $25 bid, 
$26 asked. 


NORMETAL MINING — Common, 20c 
‘payable Dec. 28 to holders of record 
Nov. 30, ex-dividend Nov. 28. Tota! 
paid, in 1956 to date, 65c; in 1955 
to some dote, 68c; total paid in 1955, 
68c. Recent price: $6.95. 


MINING CORP. OF CANADA — Com- 


$1.00 plus 25c; tofal paid in 1955, 
$1.00 plus 25c. Recent price: $20. 


DOMINION-SCOTTISH INVESTMENTS — 
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Dominion Securiti 
Corpn. Limited 


November 17, 1956 


THE FINANCIAL POST 


Where 
did you say 
you go for 
Canada Savings 
Bonds? 


Dominion 
Securities... 
that’s the place 


CANADA SAVINGS BONDS 
Can be cashed anytime at 100 
cents on the dollar plus accrued 


50 King Street West, Toronte 
EM, 6-818 








More Industry 
At Pointe Claire 


MONTREAL (Staff) Two 
new companies have acquired 
land in the industrial park of 
suburban Pointe Claire, 14 miles 
west of Montreal. 


Royal Electric Co. (Quebec) 
Inc. is understood to have acquir- 
ed about 300,000 sq. ft. and drawn 
up plans for a plant to manufac- 
ture electrical wire, telegraph 
cable and fuses. Tenders will be 
called within the next few weeks. 
Production is hoped to start early 
in the year. Ax present, company 
is servicing accounts by bringing 
in materials from the U.S. 

Plans of Montreal Bronze Ltd. 
for development of the 870,000 sq. 
ft. of land which it has acquired 
are not final. It is a subsidiary 


a li ll 





Members: The Investment Dealers’ Association of Canada 
E. B. Kernaghan F. C. Woolley 
K. A. W. Sutherland J. F. Willis 


2nd Floor, 67 Richmond St. W. 
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KERNAGHAN & (CoO. LIMITED 


W. W. Davison 
E. R. Henry 


Toronte 

















of Canadian Bronze Co., a hold- 
ing company which, through op- | 
erating companies, manufactures | 
journal bearings, brass and | 
bronze castings, babbitts, 


wee — 











WALWYNn, Fisner & Co. 


Members: 
Toronto Stock Exchange 
The Inwestment Dealers’ Association of Canade 


STOCK ORDERG EXECUTED ON ALA EXCHANGES 


#% KING STREET WEST, TORONTO, GANADA 
Telephone: EMpire 4-113 























Rights to Subscribe 
For Capital Stock 


Hemilten 





Imperial Oil Limited 


Particulars of the share offering will be supplied 
upon request. 
the purchase or sale of rights. 


Our facilities are available for 


Cochran, Murray & Hay 


Member, The Torente Stock Exchange 


Deminion Bank Bidg., Toronte, Telephone EM. 3-9161 














IMPERIAL BANK 


OF CANADA 


Condensed 82nd Annual Statement 


ASSETS 


Cash resources. é 
Securities and call leone. 


October 31, 1956 


saonmwmuaawace GIeeseanre 
217,766,57 | 


Total quick assets........... cet uteddbeasv@eanuwea 2 


N.H.A. mortgages. . 
Bank premises. . . 
Letters of credit and other assets . 


LIABILITIES 
D 


eposits. . 
Letters of credit end other liabilities. 


Total liabilities to the public....... 
Capital, rest and undivided profits. . .. = = = 


442,847,559 
28,893,283 
9,692,733 


$867 404,860 404,860 


as ae wh os a a en aw einen, GON ghON gf oe 
-. . 16,330,855 
= $826,438,612 

40,966,248 


$867 404,860 


* 7? one o@* CHP Ee 


‘or oe ope om Ff © 


STATEMENT OF EARNINGS 
Profits after making transfers to inner reserves...— $ 4,966,378 


COM HOE mm mmm UD 
| 2,676 


G. J. FRIESEN, 











The Editorial Page 





Western Opinion Veers 


The Gallup Poll finds that 43% of Canadians 
approve the British and French action in Egypt. 
(40%. opposed, 17% no opinion.) 

In the two weeks since Anglo-French, inter- 
vention it is evident there has been a marked 
change in Western opinion about the wisdom 
and propriety of that action. At first there was 
a chorus of angry denunciations; only a few 
voices were raised for the defense. Now there 
is, at the very least, a widespread willingness 
to examine calmly the case for Britain and 
France. 

It is now clearer than it was at first that the 
spirit of British-French action was neutral 
rather than belligerent on either side. Their 
primary object was not to bring victory or de- 
feat to Israel or Egypt but to stop the fighting 
by interposing stronger forces than either of 
these combatants could muster. In this manoeu- 
vre Britain and France seem to have been at 
least temporarily successful. 

It may well be argued that this kind of police 
job was properly the function of the United 
Nations and not of states acting on their own. 
But the sanguinary Israeli-Arab quarrel had 
been on the UN table for eight years; and in that 
time UN had done nothing more effective about 
it than pass pious resolutions and send out con- 
ciliators with no military backing. 

There was no reason on October 29 to ex- 
pect that UN would act more vigorously when 
Israeli troops moved into the Sinai peninsula 
and there was no reason to expect UN to act 
fast enough to prevent serious trouble in the 
Suez Canal area. Now that UN has acted, its 
“police force” is in fact a voluntary military 
team raised by a temporary interventionist al- 
liance, It lacks legal status because the As- 
sembly which authorized it has no power under 
the UN charter to do so. The Security Council, 
which does have this power, is disabled by its 


rule that all five permanent members, including 
Russia, must conctir in its substantive motions 
to make them valid. 

The long-term purpose Britain and France 
had in taking this action is now getting some 
attention. Their intervention had to be on 
Egyptian soil if they wanted to stop the fighting 
because that was where the fighting was. But 
surely nobody thinks that merely to quell hos- 
tilities was the sum total of their plan. They 
were aiming at a lasting settlement of two ques- 
tions, Suez management and the Arab-Israeli 
feud. 

President Nasser is still in. office but perhaps 
events have chastened him. Undoubtedly he 
has some worthy aims for his country, but he 
is also a dangerous man. He is unschooled in 
world affairs; he is given to reckless action; he 
has proclaimed the annihilation of Israel as a 
policy aim; he has accepted Soviet help, and 
Communist infiltration of his country, in his 
design to create and lead an anti-Western alli- 
ance in North Africa and the Middle East. 

It may yet appear (this seems to be the 
meaning of recent dark hints) that the Israeli 
move into Sinai was timed to forestall, perhaps 
by only a few days or weeks, an Egyptian as- 
sault on Israel with Russian planes and arms. 
It may well be that Britain and France, instead 
of inviting or provoking a Soviet incursion into 
the Middle Eastern affairs as they have been 
accused of doing, helped to prevent the swift 
establishment of Russian power on the shores 
of the Mediterranean. 

That story is still hidden. In the meantime 
it now looks possible, or more likely than it 


-looked before, that some kind of international 


protection and control of Suez may be estab- 
lished and that permanent Israeli-Arab bound- 
aries, with UN policing, will be drawn. This 
will be a very great gain. 





Mr. Harris Talks Sense ° 


Finance Minister Walter Harris deserves a 
good deal of credit for speaking plainly on an 
important subject in Toronto last week. He 
came out clearly and strongly against a policy 
of government farm price supports. “We are 
close enough ta, the American experience,” said 
Mr. Harris, “to realize that certain policies offer 
no solution to our problems.” 

Mr. Harris is right, of course. 


Price supports in the United States have 
buried the American farmer under a mountain 
of surpluses which are costing the American 
taxpayer a million dollars a day for storage 
charges alone, and causing trouble for exporting 
countries like Canada. 

We want none of that wasteful nonsense in 
Canada and as minister of finance, Mr. Harris 
is certainly the right man to say so. But it took 
courage just the same to say that to a farm or- 
ganization, which, despite the appalling example 
next door, has actually sponsored farm price 
supports. 


Why Not Do a Real Job? 


One of the best ways to avoid a hassle over 
a small job is to merge it in a bigger 
that’s important enough to catch the imagina- 
tion. 

If the Suez Canal is to be restored to use 
under some form of international safeguard it 
will have to undergo major repairs. Just to 
get it back to where it was before the fighting 
began will take large sums of money and a lot 
of planning and organization. 

This might be a good time. to dust off plans 
for a bigger Suez: the construction of a second 
channel big enough to handle 60,000-dwt tank- 
ers. This project would ease the squeeze that 
was beginning to complicate canal operations 
even before the guns began to fire. 

Of course, if the Suez settlement doesn’t look 
reasonably stable, there’d be no point in spend- 
ing money on such a gigantic operation. But if 
there seems to be a chance of a workable plan 
for running the canal, the big scheme might be 
worth considering. Undertaking the project as 
a part of the Suez settlement might make it 
easier to induce Egypt to accept the kinds of 
safeguards the cana] users consider necessary to 
the dependable operation of the canal. The 
Suez scheme could be presented as part of a 
growth program instead of merely the healing 
of fresh and painful wounds. 


What Will Happen to This One? 


A new export to the U.S. has cropped up im 
rural Manitoba, and it will be interesting to see 
what happens to this form of internati trade. 

A. C. Klassen of Winkler and Jacob Reimer 
of Carman have been exporting complete houses 
to the U.S. since mid-1955. The houses were 
constructed for the rural housing market. in 
southwestern Manitoba and Saskatchewan but 

bought by American tourists and 


$7,000, 

about $750. The purchaser has only to provide 
the land. Result, for the American buyer, is a 
home for about $3,000 less than he would have 
to pay in the U.S. 

This is the sort of promising small market 
that Canadian firms often find across the border, 
only to have the business snatched away by a 
“reinterpretation” of American tariff and cus- 
toms regulations. ~- 

Let’s hope that this is an exception to the 
rule and that the American tourists and Cana- 
dian house-builders can continue to trade to 
their mutual benefit. 


Emphasis on Research 
Material progress depends on a n 


‘ 


this year as compared to $26.8 billion in 1955; 
but the 1956 capital expenditure budget of the 
chemical industry is $140 million against $60 
million last year. It’s estimated that GNP in 
1975 will be $57 billion or double the current 
figure; but Mr. Lank expects the internal mar- 
ket for chemical products in 1975 to be 3% 
times what it is today. There are few limiting 
factors on expansion of this industry. Its raw 
materials are abundant and transport is becom- 
ing steadily more efficient. 

Technology, of course, is the key factor. 
Technology will to a large extent both create 
and supply the new demands Mr. Lank looks 
for. That is to say, chemical researchers will 
find new ways and improve old ways of making 
their science useful] and, indeed, indispensable. 
Hence Du Pont’s vast outlay on research, an ex- 
pense fully justified by past experience and 
bound to be justified in the future unless the 
laws of nature are repealed. 

Mr. Lank’s emphasis on research is, broadly 
speaking, valid for industry as a whole; and so 
is his insistence that Canada shouldn’t depend 
wholly on U.S. laboratories for fresh scientific 
know-how.,. With peculiar technical problems 
of its own, Canada should finance and run an 
independent program that dcesn’t duplicate 
work done across the border. 


This is Sound Help 


This fall four students from London high 
schools are taking the mathematics and science 
courses at the University of Western Ontario 
on a scholarship plan recently established 
through the London Board of Education. 

. After completing their university course 
they will go to the Ontario College of Education 
for one year, and then teach for at least three 
years—probably in London high schools. 

Four London firms — Canada Trust, John 
Labatt, London Life Insurance and Minnesota 
Mining and Manufacturing — are each provid- 
ing, for one of these students, $500 a year for 
four years at university, and $1,000 for the 
year when they will be away from home attend- 
ing the College of Education in Toronto. It is 
expected that similar scholarships will be avail- 
able for more.London students next year. 

These awards are making it possible for 
some worthwhile students to attend university, 
and, at thé same time, are guaranteeing a con- 
tinuing supply of mathematics and science 
teachers for the London high schools and prob- 
ably with some to spare for other places. 

This is an excellent and thoroughly practical 
plan of tackling one of our most urgent prob- 
lems. It makes it possible for students who will 
benefit, to get a university education. It will 
help ease a critically short supply of high school 
science teachers. Finally it is of very direct ad- 
vantage to the community from which come 
both the students and their financial backing. 


Help or Hindrance? 

A report of the Unitec States Department 
of Commerce throws some new light on this 
trading stamp business. 

To operate a typical stamp plan, it says, 
costs between 2% and 3% of gross sales. Hence 


’ to make the deal profitable a: merchant must 


be able to boost his tota] sales volume by 25% 

‘or be prepared to hike prices to cover the 
extra cost of stamps. If he is unable to meet 
either of these conditions then the stamp plan 
is merely added cost that the merchant himself 
must absorb. 

That being the case, then the merchant serv- 
ing a limited territory and facing keen com- 
petition may find that instead of rejuvenating 
his business the trading stamp plan has brought 
him a lot of trouble. 

Finally, warns this report, like the hunter 
with the tiger by the tail, “it is difficult for a 
merchant to drop stamp plans once they are 
started.” ...-- ° 


They Should be Uniform. 
Ontario’s new highway signs, it is reported, 
may become standard throughout North Ameri- 

> er these or those of some other prov- 
ince ‘or state are chosen, the important thing is 


fl to get absolute uniformity not only on highways 





Napier Moore's 
Seratch Pad 


THE BRITISH COLONY of the 
Bahamas, scattered over 4,400 square 
miles of ocean, but with the bulk of 
its population on an island about 21 
miles long, is a speck in the world 
picture. The economy of Nassau, so 
close to the United States, is largely 
dependent on and influenced by Am- 
erican visitors—132,500 in the past 
10 months. On certain of the Out 
Islands there are U.S. guided missile 
bases and for several years the native 
populations have become accustomed 
to the American way of doing things. 

It was therefore interesting to ob- 
serve the reaction to Britain’s active 
policy in relation to Suez. Announce- 
ment of the landing of British and 
French forces in the canal zone was 
received almost jubilantly by gov- 
ernment officials. On the part of most 
English residents and no small pro- 
portion of the native population, one 
detected a feeling of pride in the fact 
that after years of having its tail 
twisted, the lion was showing spirit. 

There was also thé highest praise 





for Canada—“the first country to cut ° 


through all the talk at U.N. and get 
down to. brass tacks with a concrete 
proposal for an international police 
force and an offer to provide its quota 


at once.” 
a cd 


PERSONALLY, just at the time 
British and French paratroops were 
being dropped into Egypt, the United 
Nations were in emergency session, 
Russia was blitzing Hungary, my 
frantic efforts to pick up radio news- 
casts were being frustrated by Greta. 
Greta was a hurricane which, tearing 
northward, met a high pressure cell 
from Canada, turned around and 
charged back to the Bahamas. It was 
never closer than 300 miles away, but 
we got the swirl of her skirts. For 
five days it blew a gale. Atmospheric 
disturbances played strange tricks. 
The BBC news from London would 
become double-talk. Or be suddenly 
overwhelmed by a brass band playing 
the Marseillaise somewhere in France. 
The American broadcasts, overlapping 
each other, would be smothered by a 
cacophony of rhumbas from South 
American stations. About the only 
things that would come through with 
shattering clarity were enquiries as 
to whether we were suffering from 
any digestive upsets and earnest ex- 
hortations to rush right away to our 
nearest drugstore. 

Incidentally, singing commercials 


_emanating from stations in the south- 


ern States, have been expanded to the 
length of oratorios. 
* * 


WHILE GRETA WAS ACTING UP, 
outer islands were isolated. Planes 
couldn’t get to them. No ships moved. 
One motor vessel from Trinidad did 
make port. Two lifeboats, an auto- 
mobile and a load of coconut palms 
had been swept off her deck, but her 
main’ cargo was delivered intact. It 
was rum, which only goes to show. 

~ 7” “ 


IT’S AN ILL WIND that blows no- 
body any good, and one blessing was 
that I was able to see much more of 
Frank Whittle than would have been 
possible had he spent his short holi- 
day sailing and fishing. I ought to 
refer to him as Air Commodore Sir 
Frank Whittle, as the inventor of the 
jet engine and®a notable figure in 
aviation. It just happens that he’s the 
sort of man you instinctively want to 
call Frank. A quiet, unassuming man, 
with a grand sense of humor. He fas- 
cinated me with his knowledge of 
hurricanes and their habits. In his 
early days as a flier he apparently 
cleaned up in his meteorological 
exams. 


IN ENGLAND, it isn’t only the 
Middle-East situation that is causing 
tension. Consider what has been hap- 
pening at the 19th hole of the Rush- 
mere Golf Club. On the notice board 
there appeared notice of a motion to 
be presented by the club’s senior 
trustee at the anfiual general meeting 
this month. The trustee, a Raymond 
Wootton, who is 63, proposed that the 
present governing committee, com- 
posed entirely of men, should be re- 
placed by a committee composed en- 
tirely of women. “Men are loquacious 
to no effect,” said Wootton the Lion 
Heart, “while women are the practi- 
cal sex.” 

This caused such a commotion that 
indignant members. forgot to order 
their drinks. Mr. Wootton withdrew 
his motion, but he still hopes that 
ladies will be elected to the com- 
mittee. 

aa . * 

OTHERWISE, life in the English 
countryside seems to be going on as 
usual. The General Post Office ap- 
pealed to the Parish Council of Dor- 
don, in Warwickshire, to help in find- 
ing someone in the village who would 
be willing to take on the responsibility 
of cleaning a telephone kiosk. The pay 
wasn’t much, only about 35 cents a 
week, but it wasn’t an arduous job 


Then officialdom moved. The appli- 


cant received a form containing 35 
from vital statistics 
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Back to Canada 


In 1918 a passenger ship sailing to 
New York from Europe developed 
engine trouble. It made for the near- 
est port, Halifax. 
On board was an 
Italian family 
with a small son 
bound ffor the 
U. S. A. That 
was how Canada 
became the first 
port of call for 
five - year - old 
“Pat” Casella, 

Last month P. 
J. Casella was 
back in Canada 
again, this time 
as president of 
RCA Victor Co. 
Ltd. The years 
between -have 
been successful 
ones. His family moved to Bingham- 
ton, New York. Young Casella at- 
tended Binghamton High School and 
then took special studies at the Uni- 
versity of Pennsylvania. 

From there he entered Mont- 
gomery Ward & Co. and took an ex- 
tensive company trainee program. 
That completed, he began a rapid ad 
vance. He rose to manage company 
department stores in Long Island, 
Brockton, Mass., Lancaster, Pa., Port- 
smith, N.H., Uniontown, Pa., Balti- 
more, Detroit and in Albany, New 
York. During the war he served in 
the U. S. Navy as a lieutenant-com- 
mander in charge of naval procure- 
ment for the 4th naval district. 

In 1954, he came back to Canada 
and joined RCA Victor. In quick suc- 
cession he held the posts of vice-presi- 
dent Distribution and vice-president 
Consumer Products. He and his wife 
moved into a house in Mount Royal. 
Both attended McGill University night 
courses in French. 

Last year he moved again, this time 
back to Italy. Using his fluent Italian, 
he became managing director of RCA’s 
subsidiary, RCA Italiana in Rome. 

Now he has returned again to Mont- 
real as the president of the Canadian 
company. The coming years promise 
to. be busy. “We see a great future 
for the electronics industry here,” he 
said. “We have our own research or- 
ganization independent of our parent 
company. This is important because 
we need all the new ideas we can get, 
and in defense work the Canadian 
Government wants the work carried 
out here.” 

In the consumer field Casella ex- 
pects significant progress. His com- 
pany has just completed drawing up 
contracts to produce a cemplete line 
of “white” appliances—i.e. washing 
machines, stoves, refrigerators, etc. 
RCA is ready for color television pro- 
duction “within 24 hours” but, Casella 
points out, work will have to wait 
until Canada has color programs of 
its own before production can begin. 

Both Mr. and Mrs. Casella are back 
at their French studies now, two even- 
ings a week at Mount Royal High 
School. When time permits, his recre- 
ations are golf, gardening, reading and 
photography. ; 


MR. CASELLA 


Aviation Industry’s Top Man 
After seven years in the aviation 
business—“the h&ppiest in my life”— 
Notman, Canadair Lid.’s 


man for the nation’s aviation industry 
for the next year. He holds the reins 
at the time of world tension when 
defense j and 


1919 football ‘team which won the 
Canadian Intercollegiate championship 
dropping only three points all season. 
While at university he was co-designer 
of the 32-ft. class B international 
sloops—and remains a keen yachts- 
man and boat builder. 


In 1922 he left the campus, a 
bachelor of science in mechanical en- 
gineering, and joined Dominion En- 
gineering Works in Montreal. In 
1925 he married Grace Williamson of 
Westmount. They have two daughters. 

Notman stayed with Dominion En- 
gireering for 28 years rising to be 
vice-president. During World War II 
he played an important role in war 
production and was responsible for 
the building and operating of a plant 
at Longueuil, Que., to produce tank, 
anti-tank and naval guns. He also 
served with the Government during 
the war as assistant co-ordinator of 
production in the Ministry of Muni- 
tions and Supply, directing the, pro- 
duction of aircraft, explosives, guns, 
small-arms, ships and other material. 
At war’s end he became associate 
director-general of Industria] Recon- 
version. 

In 1950 he joined Canadair as ex- 
ecutive vice-president, meving to the 
desk of president and managing direc- 
tor two years later. 

A major figure in Canadian business 
circles, Notman is a senior vice-presi- 
dent of Canadair’s parent company, 
General Dynamics Corporation, New 
York; chairman of the board of Atlas 
Copco Canada and S.F. Products Ltd.; 
a director of the Canadian Bank of 
Commerce, Canadian Marconi, Mont- 
real Locomotive Works, Canadian 
Arsenals Ltd., Canadian Industrial 
Preparedness Association, and the 
Quebec Industrial Relations Institute. 

He has played an important part 
in building up the Air Cadet move- 
ment in Canada. His company spon- 
sors three squadrons and Notman is 
honorary member of the RCAF As- 
sociation and honorary chairman of 
588 Air Cadet Squadron. 

He returned to attend the AITA 
meeting from a seven-week, 30,000- 
mile tour of Europe, Africa and South 
America. At every stop he met and 
talked with aviation figures and ne- 
tional leaders. He brought back with 
him a full and up-to-date knowledge 
of world problems that will be of 
service to the $400-million-a-year 
Canadian aviation business. 


National Dairy President 


Frederick J. Reynolds, general man- | 


ager of the Ottawa dairy division of 
the Borden Co., is the new spokesman 
for the National 
Dairy Council oi 
Canada. As presi- 
dent of this dairy 
trade association 
of over 600 mer - 
bers, he repre- 
sents 28 regional 
dairy agssocia- 
tions which 
handle 90% of 
the dairy prod- 
ucts sold in Can- 
ada. 

Born in a small 
town of Northern 
Ireland, Reyn- 
olds moved with 
his parent to 
Western Canada 
at an early age. After completing his 
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What Others 
Are Saying 





Editorial of the Week 


Canada’s Foreign Policy 
Peterborough Examiner 


Those people who last week angrily abused the 
Government for having no Middle East policy can 
simmer down. In such far fields Canada does have 
a policy; it is support for international agencies de- 
voted to the promotion of peace, plenty and sta- 
bility. Mr. Pearson amply demonstrated at UN 
that this is an active policy by his proposal of a 
police force for Suez. The Prime Minister fully 
showed Canada’s desire to make that policy vital 
by immediately promising Canadian troops to help 
man that police force, and in his assertion that 
Parliament would be called to endorse the com- 
mitment by providing for it financially. 

The middie and small powers must repose 
their best hopes in an international organization 
like NATO or UN or our Commonwealth, If 
they are to rely only on the will of a Great Power 
neither morality nor their best interests are un- 
conditionally served. Therefore, international or- 
ganizations which are able to act in defence of 
peace, and not merely to talk, are the safest instru- 
ments of the foreign policy of middle powers. In 
such union their strength lies. 


Other People’s Views 


IT’S TOO BAD the police can’t tag the angry 
drivers, declares the Sherbrooke Record which 
argues, “Drinkers are a menace on the road, but 
bad temper has probably caused more smash-ups 
than a trainload of whisky.” 


THE PREDICTION that Canadian railways may 
soon have to push deep into the north, pleases the 
Edmonton Journal, which suggests for a start: 
“Meanwhile, it will surely appear to citizens of 
northern Alberta and the north country that the 
construction of the railway to Great Slave Lake 
would be a logical enterprise.” 


THERE IS NOT the slightest excuse for higher 
liquor prices, declares the Calgary Herald. “The 
liquor board’s claim that it only represents the in- 
creased cost is nonsensical balderdash. It is ex- 
ploitation of the worst kind, and by a greedy 
government monopoly taking advantage of a cap- 
tive market. It is brazen thievery and the buying 
public should let the government know it by all 
possible means.” 


THE CHANGE OF GOVERNMENT in Nova 
Scotia is to be welcomed, says the Regina Leader- 
Post. “It will hearten parties which have been rele- 
gated to years in the wilderness of opposition. It 
points, also, to the advantages of maintaining the 
two-party system. When the time came for the 
people of Nova Scotia to decide they wanted a 
change of government, there was no splinter group 
on the doorstep sufficiently strong to divide the 
vote and thwart the fulfillment of this desire,” 


THE ONLY FINAL SOLUTION to the inflation 
problem, declares the Ottawa Citizen, “is an in- 
erease in productivity sufficient to supply the 
goods needed at reasonable prices. It is because 
Canada is trying to achieve’this standard of pro- 
ductivity that capital expansion is going forward 
at such a breathless rate—with new mills, smelters, 
mines, railway lines, power stations and factories 
being put into production on every hand.” 


THERE IS PLENTY of. precedent in Canadian 
politics for choosing a young man to lead a party, 
points out the Abbotsford, Sumas and Matsquil 
(B.C.) News. “Sir John A. Macdonald was premier 
of ‘the Province of Canada’ when only 42, back in 
pre-Confederation days. Sir Wilfrid Laurier and 
Sir Robert Borden became national party leaders 
at 46, and Mackenzie King was only 44 when the 
Liberals picked him ‘to succeed Laurier. Youth 
certainly does not disqualify a man for high pol- 
itical opportunity in Canada.” 
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Higher Education ‘Hurts All Over’ 


Pressing Industrial Need, ‘Bogus’ Professions Elbow Traditional Standards 


By J. B. McGEACHY 
OTTAWA — Canadian uni- 
‘versities are starved for funds, 
supported in too niggardly a 
fashion by both governments 
and private givers. Their staffs 
are overworked and wunder- 
paid. Their buildings and 
equipment are inadequate or 
soon will be. They have too 
few students who qualify in- 
tellectually and too many who 
don’t. They’re perplexed by 
the conflict between traditional 
standards of scholarship and 
the demand that they turn out 
more and more technologists. 
These headaches and grow- 
ing pains were diagnosed and 
treatments were prescribed at 
the National Conference of Ca- 
nadian Universities here this 
week. In attendance were 74 
university presidents, profes- 
sors and officials from all the 
provinces from British Colum- 
bia to Nova Scotia. Also on 
hand.to join in debates and 
hear Prime Minister $t. Lau- 
rent’s policy speech were eight 
American visitors and num- 
erous delegates from govern- 
ments and private organiza- 
tions. It was a nonlegtslating 
but influential parliament of 
the people most interested in 
seeing that Canadian universi- 
ties do a good job. 
Universities don’t make so- 
cial change, said President Sid- 
ney Smith of Toronto, but 
social change affects them. 
Once upon a time, as another 
speaker remarked, their main 
business was to produce 
lawyers, clergy and statesmen; 
and so they could concentrate 
on “the humanities,” meaning 
studies like the classics, history 
and philosophy. Lawyers, 
preachers and politicians are 
still in demand but today the 
public also wants battalions of 
graduates who understand 
modern machines and the me- 
chanics of industrial society. 
‘Does this mean that profes- 
sors who teach young minds 


to appreciate Shakespeare or 


‘Plato are, or ought to be, as 


obsolete as alchemists? The 
answer at the conference was 
unanimous. The scientific men 
present (and they were many) 
agreed with the nonscientists 
that all students, including 
engineers, should be exposed 
to “the best thoughts of the 
great minds.” 


Dr. Smith’s main point was 
that the universities must be 
both flexible and tenacious. 
They should adjust themselves 
to society’s new needs; but at 
the sare time they should hold 
fast to the idea of a university 
as a community of scholars 
with leisure to think, talk and 
pursue truth for its own sake. 


The two aims are not incom- 
patible, says Dr. Smith. To- 
day’s university isn’t divided 
into three parts, “the humani- 
ties which have the prestige, 
the physical sciences which 
have the money and the social 
sciences which have the stu- 
dents.” Together on the same 
campus, which is the standard 
Canadian pattern, the three 
interact. Just how they should 
do this mingling is evidently 
the question university chiefs 
are wrestling with but haven't 
quite solved. | 


Of one thing they are all 
sure: there can be no mass 
production at universities. Dr. 
Smith is glad that science 
hasn't yet evolved the auto- 
matic pupil and the robot 
professor. He couldn’t be 
happy, he said, at a university 
where lectures were televised, 
lecture notes mimeographed 
and laboratories operated 24 
hours a day in 8-hour shifts. 

Dr. Burchard’s Address 

On this general topic Dr. 
John Ely Burchard spoke with 
special authority. He is dean 


of humanities and social 
studies (the latter term mean- 


ing chiefly economics) at the 
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Massachusetts Institute of 
Technology, most famous 
school of its kind on this con- 
tinent. MIT students are re- 
quired to give 20% of their 
time. to the study of man as an 
articulate and social being. 
Dr. Burchard admits that 
this doesn’t make them any 
more competent as engineers 
or chemists or physicists. It 
may even put them off the pro- 
fessional track sometimes by 
creating “uncertainties”: but it 
does help to equip them for 
“positions of power” in indus- 
try or politics if they happen 
to get the call to these posi- 
tions. (Herbert Hoover might 
serve as an example of the 
engineer in politics: but he 
was one who, in some people’s 
opinion in 1932, hadn’t spent 
enough time on the humani- 
ties.) 7 
This profound theme led Dr. 
Burchard to consider the Rus- 
sians and their widely adver- 
tised success in training scien- 
tists by the thousand. Presum- 


a 


we now wish to emulate.” 

(It was interesting, by the 
way, that Premier Duplessis 
sent no delegate to the confer- 
ence though all the French- 
Canadian universities and 
seven provincial governments 
were represented. Even an 
academic discussion of educa- 
tion is out of order, in Mr. 
Duplessis’ opinion, if it hap- 
pens in Ottawa.) 

Dr. E. W. R. Steacie, presi- 
dent of the National Research 
Council, had some sharp things 
to say about the technological 
invasion of universities. Here 
is a man obviously anxious to 
see that the demand for scien- 
tists is filled. Engineers and 
workers in applied science, he 
says, should be quite as much 
at home in a university as the 
“oure” scientist of whom 
Einstein was a superb ex- 
ample. They need exactly the 
same discipline in_ scientific 
principles and methods. 

But the important thing, 
says the research chief, is that 





“Canadian universities are 
perplexed by the conflict be- 
tween traditional standards 
of scholarship and the de- 
mand that they turn out more 
and more technologists.” 


J. B. MeGEACHY 





ably, Russia isn’t giving these 
trainees a modicum of poetry, 
history and philosophy on the 
off-chance that 10% of them 
will turn out to have political 
talent. The danger would be 
that with this education they 
might start wondering if 
Trotsky, or maybe even Adam 


- Srmaiith, wasn’t right after all. 


Another speaker who 
brought Russia into the picture 
was Dr. B. S. Keirstead, econ- 
omics professor at Toronto. He 
recently met some Russian 
economists at an international 
congress in Rome. They were 
well trained in dialectics but 
“ignorant and limited men” 
with no capacity for objective 
thinking. Canada _ certainly 
doesn’t want economists like 
this any more than it wants 
robot scientists. ° 

Two other opinions express- 
ed in this discussion were es- 
pecially notable. One came 
from Quebec, affected like the 
rest of Canada by the advance 
of technology. Said Dr. Leon 
Lortie of the University of 
Montreal: 


“The natural and _ social 
sciences so much dominate our 
age. that, for sheer survival, 
we must master them and par- 
ticipate in their advancement. 
Our English-speaking col- 
leagues have often lavished 
praise on our preservation of 
the classical tradition. Many 
of us were asking whether we 
were worthy of such praise; 
they were more inclined to ex- 
press genuine admiration for 
the scientific achievements of 

sister universities which 
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they should be trained as the 
university sees fit. “Sugges- 
tions from industry,” he said 
flatly, “should be ignored.” 
This was only one of several 
intimations at the conference 
that industry’s advice to uni- 
versities is sometimes unwel- 
come and unwise. The mistake 
made is asking that men be 


‘trained for work in specific 


plants or even jobs. What stu- 
dents need is a grounding in 
scientific principles; they can 
pick up factual data “in plant.” 
The “Bogus” Professions 


As for technicians, meaning 
people who need to know only 
how to run a machine or a 
business, Dr. Steacie thinks 
their training is no part of a 
university’s obligation. He is 
troubled by the demand that 
universities should cater to 
new but “bogus” professions. 
He was too polite to supply an 
example; so one may perhaps 
be offered here. It takes train- 
ing to run a hotel, and some 
knowledge of human nature 
derived from the classics might 
be a help, but surely hotel 
management. as such isn’t a 
university matter; ‘otherwise 
we will soon have Ph.D.’s in 
French fried potatoes or vacu- 
um cleaning. 

What was said at the con- 
ference about curricula was, in 
the main, cheerful and _ in- 
vigorating. The universities 
are following Dr. Smith’s 
recipe. They’re turning out 
educated scientists in large 
numbers; but Shakespeare and 
Plato are still on the map. 


‘What was said about attend- 


ance and finance was, by con- 
trast, mainly depressing. 

To begin with basic esti- 
mates of growth, the total en- 
rollment in all Canadian uni- 
versities; is expected to in- 
crease from the present 65,314 
to 123, 573 in 1965-66 and staff 
from 5,970 to 9,725 in the same 
period. New buildings and 
equipment “urgently needed” 
would cost $285 million. 

These figures are cheerful 
enough, except that university 
leaders don’t know where the 
money is to come from. But 
the melancholy point is that, 
even if the money is forthcom- 
ing and even if the student 
body expands as now expect- 
ed, there will still be a tre- 
mendous wastage, or failure of 
development, of brain power 
in the craniums of young Can- 
adians. 

It’s estimated, and this fig- 
ure seems to be generally ac- 
cepted, that 25 out of every 
100 pupils in Canadian schools 
are mentally capable of deriv- 
ing benefit from higher edu- 
cation. Only seven out of 
every 100 aetually reach the 
university, a figure well below 
the American level and still 
further below the Soviet level. 
Of the seven only five belong 
to the abier 25% minority. In 
other words, two of the seven 
(or about 30% of enrollment in 
the freshman year) come from 
the 75% majority who would 
be classified as not suitable 
candidates for university de- 


? 


Perhaps all three would have 
been flunked for excessive 
originality. 


IQ Tests No Guide 


Clearly, whenever it happens 
that the universities are over- 
crowded to the extent that 
everyone enrolled is keeping 
someone else out, it’s not a 
good idea that lecture rooms 
should be full of people with 
no academic bent at all. How 
to diminish their numbers is a 
question on which, it seems, 
opinions differ. It wasn’t sur- 
prising to hear Mr. T. H. 
Mathews, McGill! registrar, say 
that IQ tests are not a sure 
guide (some low IQ’s pass 
while some high ones fail) but 
that scholastic attainments at 
school do provide a pretty re- 
liable index to probable attain- 
ments at the university. 

But the really important 
problem is not keeping stu- 
dents out but bringing them 
in. Conceding that some 
geniuses are all the better for 
abstaining from college dis- 
ciplines, it’s undeniable that 
Canada would gain if the uni- 
versities had a chance to edu- 
cate more than five out of the 
25 superior learners found in 
every 100 school pupils. 

This brings the discussion 
round to finance. According to 
a paper presented by Messrs. 
R. W. B. Jackson and W. G. 
Fleming of the Ontario College 
of Education, the bright Cana- 
dian child has statistically a 
better chance of going to a uni- 
versity than the dull child; but 
this chance is improved if the 
bright child is male, lives in a 
city, lives near a university 
and has parents with incomes 
above average. This is all 
pretty obvious, of course, but 
the point which emerges is 
that policy, while it can’t 
eliminate sex or cities, can pre- 
vent the exclusion of suitable 
university students for reasons 
of poverty. 

How can this be done? Ob- 
viously scholarships should be 


provided. Governments can do 
this. Rich men can do it by 
setting up trust funds as Cecil 
Rhodes did or Lord Beaver- 
brook has done more recently. 
Either Governments or rich 
men can make universities rich 
enough to reduce their fees or 
offer, on a larger scale than 
they do now, free tuition to 
the gifted. The starting point 
for discussion is that at pres- 
ent, as President N. A. M. Mac- 
Kenzie of British Columbia 
told the conference, only 15% 
of all Canadian university stu- 
dents receive financial help; 
and this percentage, lower 
than the British or American 
figure, hasn't increased in 20 
years. 

Dr. MacKenzie was one of 
three university chiefs who 
tackled the financial problem 
in formal addresses. The others 
were Principal Cyril James of 
McGill and Msgr. H. J. Somers 
of St. Francis Xavier. In broad 
outline the story is that the 
universities need more money 
to attract and hold their staffs, 
and even to cope with the im- 
mediately expected gain in en- 
roliment, let alone the further 
increase that would result if 
Canada tried to catch up with 
the U.S. or Russia. 


Fees, which now yield 28% 
of income, are as high as they 
can go without being a serious 
discouragement to entrance, as 
they already are to many eager 
students. Endowments, piti- 
fully small by American 
standards, yield only 6%. Pro- 
vincial and federal grants to- 
gether yield 55% and miscel- 
laneous sources the balance of 
11%. 

It goes without saying that 
universities always ;welcome 
new endowments; and the wel- 
come is all the more enthusias- 
tic if no strings are attached 
to them and the money may be 
used as the universities think 
fit. Msgr. Somers proposes a 
sort of community chest or 
united appeal. He would have 





November 17, 1956 


The Price of Money... 


More drastic changes in the levels of mterest rates 
have taken place in the past three months than in 
any comparable period for several years. The 
most important factor that has brought about 
these changes can best be described as “the price 


of money.~ 


sequirements. 


any of our offices. 








Money, just like other goods and services, has 
its price and when the demand for money places 
a strain on the supply it naturally follows that the 
price rises. This is the position at the present 
time, for the recent accelerated programme of 
business expansion in Canada has exerted such a 
heavy demand on the supply of funds available 
for this purpose that the price of money is higher 
now than for many years, This higher money 
price means higher interest rates. 

With few exceptions there has not been a time 
during the past twenty years when it has been 
possible to purchase government, municipal and 
corporation bonds and debentures to give as 
attractive a return as can now be obtained. This 
is a tome when all mvestors might well review 
their cash positions with a view to obtaining the 
benefit of these higher imterest rates. This is a 
time when experience can help you in making 
investment selections suitable io your personal 


in our organrzation we have experienced people 
who will be glad to help. You will he welcom- @ 
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all universities band together, 
as they do regionally in the 
U.S., and make one annual ap- 
peal to business and industry 
for contributions. He thinks 
$30 million a year could be 
raised in this way and he 
would divide it, quite simply, 
according to attendance. 


Une way or the other, Cana- 
dian universities must have 
larger incomes. One of the 
keynotes of the conference was 
that this country is extremely 
wasteful of its potential talent; 
and the waste is not giving 
higher education to minds that 
could use it. 








vw 


~~, 


F of - : 
, 4 Py 
j _ 
ape 
. 


> * 


How to get 
a Christmas Turkey 
into a pay envelope... 





make it possible for you to give the nght gift to every 
one of your employees. : | 
Dominion Gift Certificates come in attractively designed 
gift envelopes and are valued at $1, $5, or $10. They can 
be used for the purchase of any of the thousands of ttems 
in stock at any of the 320 Dominion, Thrift, Acadia 
or Town & Countzy food stores 


ee am. 
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“GIFT CERTIFICATES” 
DOMINION STORES LIMITED 
605 ROGERS ROAD 
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Balance Sheet in Principle 


All Things Owned Equal All Debts Plus Equity 








St. Lawrence 
Net Up 45% 


MONTREAL (Staff)—St. Law- 
rence Corp. for the nine months 
ended Sept. 30, 1956, reports un- 
audited consolidated net profit 
of $6,708,650 or $5.85 per common 
share, up 45.1% from, $4,622,068 
or $4.19 in the like period of 
1955. 

Consolidated net profit in the 
third quarter amounted to §$2.,- 
623,810 or $2.21 per share 
against $1,985,729 or $1.80 in the 
third quarter of 1955. 

Sales in the nine months ad- ’ 
vanced to $59,536,635, or 13.7% 
higher than the $52,366,640 in the 
1955 period. Cost of sales, in- 
cluding selling and administra- 
tive expenses, were 11.3% higher 





This advertisement is not, and under no circumstances is to be construed as, @ public offering these Debentures for sale in the 
Uniaed States of Ausarion or tn theserrtaorili'er postardans deeh.” “a “j 


Additional Issue 


$600,000 | 
Consolidated Finance Co. Ltd. 


(Incorporated under the laws of the Province of British Columbia) 





And Here’s How it Looks in Practice 


LIABILITIES 


212% Sinking Fund Debentures, Series “D” 


100 rran 
$ an Carrying Share Purchase Wa ts 
30 
25 
75 


$280 


$200 


Td be dated November 1, 1956 To mature November 1, 1968 


Net fixed assets ........++. 80 





Total assets ... 
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By Pathfinder 
Author of this special Post 
series on investing is one of 
Canada’s prominent invest- 
ment counselyrs. Daily he is 
dealing with a wide variety of 
investment problems and 
the principles used apply to 
both big and little sums of 
money. 


Almost everyone likes a 
good book, But among invest- 
ors, how many read and ap- 
preciate those books put out 
especially for them—the com- 
panies’ annual reports? 

Companies often go to con- 
siderable trouble and expense 
in compiling these annual re- 
ports in order that the investor 
will not only have an under- 
standing of the financial state 
of the business, as explained 
in the balance sheet and in- 
come statement, but also a 
feeling about the company—its 
problems, its achievements, its 
plants and its people. 


Several Canadian companies 
have received international 
fame for their annual reports. 
A good example is the annual 
report of Dominion Stores 
which combines pictures, 
graphs, and figures together 
with a written description of 
the company and its plans for 
the future. 

Reading this report share- 
holders see that their manage- 
ment is performing its duties 
well, but more than that, they 
can sense that management is 
proud to report its progress. 

A management which bares 
its records fully and complete- 
ly for inspection by its em- 
ployers, the shareholders, can 
be trusted for they have noth- 
ing to hide. A full ‘disclosure 
of facts in an arinual report is 
one of the surest indications 
of a competent, efficiené man- 
agement. 

While the. pictures of new 
factories are interesting to 
shareholders, the core of the 
annual report is the balance 
sheet and ‘income statement. 

Surprisingly, few investors 
know what to look for on these 
pages of figures and many suf- 
fer from an inferiority com- 
plex feeling that only account- 
ants can decipher such state- 
ments. 


Actually, any investor can __ 
obtain sufficient information 
for his purposes from these fig- 


$280 





ures without knowing any ac- 
counting or ing. 

However, for more precise 
analysis and more specialized 
investing a knowledge of how 
the figures are derived is al- 
most essential. But the average 
investor can relax in the know- 
ledge that normally all bal- 
ance sheets are signed by a 
reputable auditor who vouches 
that the figures are as they 
should be. The one word of 
caution—never look at an an- 
nual statement which is not 
signed by an auditor. 

A balance sheet is a state- 
ment which totals, on one side, 
those things which are owned 
by the company; on the other 
those debts which are out- 
standing, plus a balancing item 
which represents the equity, or 
owner’s contribution to the 
business. 

Since such a statement gives 
the amount of cash in the bank 

the precise .dollar, it is ap- 
parent that the balance sheet 
must reflect just one second of 
time. For this reason, it is often 
called a cross section of a 
stream of money which is the 
company. 

Like a doctor looking at an 
X-ray of a patient’s chest, so 
the investor will immediately 
look for anormal] relationship 
between the various parts of 
the company, as shown in its 
balance sheet. Here are three, 
which use the accompanying 
simplified balance sheet as an 
example. 

Relation of current assets to 
current liabilities. 

The current assets of a com- 

pany represent cash and other 
items which could be readily 
turned into cash. For instance, 
inventory ($120) and finished 
goods on hand ($30) could be 
converted into cash easily. On 
the other side, there are short- 
term ebts, usually those 
which must be paid within a 
year, The accounts payable, 
i.e., raw materialg and sup- 
plies ordered but not yet paid 
for, are an example of this 
type of short-term debt. 
5; Investors want to know how 
much tash and items close to 
cash there are available to 
meet those debts which may 
come due aj] at once. 

In normal times, it is unlike- 
ly that all the debts should 
come due in one rush, but 
should times become abnormal 
such events can and do hap- 


- pen. In 1932 prominent com- 
panies found themselves un- , 








buy for my purposes 


any additional funds 


broker. 


‘your present holdings . . 


prices. 


e I can name every security I own 
° I know what I paid for them—and - 
just where their prices stand today 


e [have a good idea of the dividends 
‘they pay—and what the average 
 yiall sie Mey complete portfolio 

e I can classify each of my holdings 
as to growth, income, or safety 


e I feel sure they’re the best I can 


Check List-for Investors 
CQ 


No 
C] 
‘= 


e And I know exactly how I'd invest 


0 


Six “yes” checks and you certainly don’t need our 
help. You can feel comfortably secure about your pres- 
ent investment program—and our compliments to your 


Seal tf yom ‘hed wes Sl” iibncen—deid weal like to 
correct them—we can’t think of « better way to go about 
it than by writing a letter to our Research Department. 

They'll send you a thoroughly objective analysis of 
. provide full information about 
individual menae and the overall yield at present . 


able to scrape together enough 
cash to pay their workers for 
work already done. 

For this reason, investors al- 
ways look at the current ratio 
Le. current assets to current 
liabilities. In our example it is 
200:100 or 2:1. This ratio is ad- 
equate in certain types of 
steady industrial concerns, but 
investors are more satisfied if 
the current ratio is 3:1 or 4:1. 
On the other hand a ratio of 
10:1 or more may indicate 
sloppy management because 
money is being kept in cash 
and not put to work to earn a 
return for the shareholders. 

Net fixed assets in relation- 
ship to bonds outstanding. 


The net fixed asset figure 
is most usually the original 
cost of plant and equipment 
less an amount representing 
the fact that the plant and 
equipment are growing older 
and have less life in them, In 
these periods of rising prices it 
ig not unusual to find a used 
machine worth more on the 
second-hand market than it 
cost originally. 

In other words a machine's 
book value is frequently be- 
lov. its present market value. 
Land and buildings too could 
often be sold at several times 
their cost of twenty years ago. 
Moreover, if there ever is a 
dispute as to the value of an 
asset, auditors have the rule 
of choosing the more conserva- 
tive figure. 

These factors combine to en- 
sure that the book value of 
assets will very rarely exceed 
or even approach their present 
market value, if the company 
is a going concern, Just how 
wide the divergence is be- 
tween book and market values 
is a problem which investors 
cannot readily work out, how- 
ever. 

The bonds outstanding are 
similar to a mortgage on a 
house. They frequently. require 
a specific pledge of assets to 
ensure that the loan will be 
paid back, It is, therefore, a 
sound rule that when lending 
a company money in the form 


of bonds. (i.e. when investors 


buy bonds) the net fixed assets 
should be considerably greater 
than the amount loaned. 

A rule of thumb is. that debt 
should not exceed 66% of the 
net fixed assets. Generally 
speaking, the more security 
there is, the higher the quality 
of the bond. 

In owr example, bonds out- 
standing ($50) are 62% of net 
fixed assets ($80) which is a 
figure quite close to the usual 
maximum. 


The relationship of bonds to 
preferred stock to common 
stock plus equity. 

This is called the capitaliza- 
tion ratio and it is found by 
adding the bonds outstanding 
($50), preferred stock ($30), 
the common stock plus surplus 
($25 and $75) together, to get 
the total capitalization ($180). 


If this total is 100%, then in 


our example bonds make up 
28%, preferred stocks 17% and 
common equity 55%. 

The importance of these fig- 
ures is that they tel] the in- 
vestor the degree of leverage 
ir the company (FP, June 30). 

A company which uses a lot 
of borrowed money is more 
highly leveraged. This means 
that in good times it will make 
considerably more money on 
the small equity base, but 
should business turn bad, the 


company, in contrast, can fore- 
go a dividend to its owners 
and have less fear of tempor- 
ary adversity. 


The capitalization ratios 
vary from industry to indus- 





at $42,013,654 ($37,748,692). De- 
preciation and depletion amount- 
ed to $3,422,934 ($3,099,141) and 
income taxes were $1,625,036 
higher at $5,913,824. 


Production of mills increased 
9.8% to 453,740 tons. The speed- 
up program at Dolbeau and 
Three Rivers was said progress- 
ing ahead of schedule; produc- 
tion at these mills in the first 
nine months was 10,848 toms 
greater than in the like 1955 
period. 

Sales in the third quarter 
totaled $19,893,859 ($18,693,745) 
while cost of sales was $13,543.- 
498 ($13,049,211), depreciation 
$1,110,779 ($1,017,239), depletion 
$28,901 ($22,890), income taxes 
$2,261,387 ($1,813,299). | 

At Sept. 30, 1956, working 
capital amounted to $38,591,978 
($20,304,480) reflecting largely 
sale of $15 million in preferred 
stock earlier this year. 


Fixed assets increased to $55,- 
764,005 ($53,389,699 at June 30, 
1956, and $50,798,327 at the end 
of September, 1955). Included in 
current assets is cash ($2,896,050), 
marketable securities at cost 
($10,790,591) which is less than 
market value, and short-term de- 


| posit receipts ($6,000,000). 


SIGMA MINES had gross bullion 
production of $225,146 from 35,185 
tons milled in October. This com- 
pares with Sept. 1956 output of $212,- 
251 and Oct. 1955 production of 
$229,117. 














PRICE: 99 and accrued interest to yield 5.61% 





A prospectus, « copy of which has been filed with the Registrar o 
the provisions of the Companies Act of the Province o Brith Cok Coluebia will be promptly furnished on request. 


of the Province of British Columbia in accordance with 





W. C. Pitfield & Company 
Limited 


Pemberton Securities 


Limited 


It is expected that Series D Debentures in interim form, together with Share Purchase Warrants appertaining 
thereto in definitive form, will be available for delivery on or about November 27, 1956. 

















IDB Plans Clamps on Credit; 


‘Little Guy’ Needs Good Story 


OTTAWA (Staff) — The In-; 


dustrial Development Bank will | 
still give the small businessman a | 


loan but his story has to be 
better than ever. 

That’s;what’s behind the latest 
(October 31) monthly IDB 
figures, 

It’s part of a deliberate policy 
to go along with Bank of Can- 
ada’s plans to check credit ex- 
pansion. 

Key figures in IDB’s month- 
end statement: 





—Loans, investments and guar- 
antees outstanding at October 31 
were $53.9 million, up from 
$44.9 million same date last year. 

This is a big jump -for IDB. 
It shows the little businessman, 
caught by credit squeezing else- 
where, is turning to IDB. Appli- 
cations to IDB, not given, are be- 
lieved to be up substantially. 


—But new loans and invest-| 
were only) 
$686,000, less than about half the 
‘recent monthly figure. 


ments in October 





‘term to 


This is coincidental, 


IDB policy. 


Hew dollar velve of loans and invest- 
ments has increased since a yeor age: 
Oct., ve 
Nov. 

Dec. 

Jen., ' . 
Fas iccocece 
Mar. 


52,870,000 
Here’s IDB’s view on lending | 
money at present: 


1. IDB’s role — to lend long- 
small business 


when 





ee 


it's ex-|reasonable credit can’t be found 
plained, but consistent with latest 


elsewhere — is continuing, should 
continue. Small business needing 
to expand can’t be turned away, 


2. But a stiffer yardstick of 


necessity is being applied in view 
of present-day inflation threats, 


i 


|The man with plans for new ma- 


chinery or equipment will get a 
better welcome than the man 


‘with plans for new buildings. 


‘And if 
space, 


it’s merely ,new office 
it’s hardly worth asking. 


3. And the small businessman 
\with very little equity in his 
| business will be asked to carry 
on for another year or s0, in- 
crease his equity, then re-apply, 
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Province of Ontario 


444% Debentures, due December 1, 1963 
442% Debentures, due December 1, 1976 


To be dated as of December 1, 1956 


Legal Opinion: Messrs. Daly, Thistle, Judson & Harvey. 





Information regarding the financial position of the Province will 
be found in the official circular, which is available upon request. 





Prices: 


1963 maturity: 98.82 and interest to yield 4.70% 
197@ maturity : 97.00 and interest te yield about 4.73% 


Wood, Gundy & Company Limited 





Principal and half-yearly interest payable in lawful money of Canada at the holder’s option at any branch of the Province’s 
bankers in Ontario, or in any of the Cities of St. John’s, Newfoundiand, Halifax, N.S., Charlottetown, P.E.I., Saint John, 
N.B., Quebec and Montreal, P.Q., Winnipeg, Man., Regina, Sask., Calgary and Edmonton, Alta., Vancouver and Victoria, 
B.C. Coupon Debentures for both maturities registrable as to principal only in denominations of $500, $1,000, $5,000 and 
$25,000. Fully registered Debentures for both maturities in denominations of $1,000, $5,000, $10,000 and $100,000. 


The Debentures due December 1, 1963 will be redeemable as a whole but not in part on thirty days’ notice on December 1, 
1962, or on June 1, 1963 at 100 and accrued interest, and the Debentures due December 1, 1976 will be redeemable as 
a whole but not im part on thirty days’ notice on December 1, 1974, or om any interest date thereafter at 100 and 
accrued interest. 


- In the opinion of Counsel these Debentures will be direct obligations of the Province of Ontario, and principal and interest 
will be payable out of the Consolidated Revenue lund of the Province. The proceeds of this issue are te be used for the 
purposes referred te in The Ontario Loan Act, 1953. 


It ts expected that interim Debentures in bearer form im denominations of $500, $1,000. $5,000 and $25,000 will be ready for 
delivery on or about December 6, 1956. We, as principals, offer these Debentures, uf, as and when tssued and accepted by us, 
subject to prior sale and subject te the approval af Counsel. 





McLeod, Young, Weir & Company Limited 

Bell, Gouinlock & Company, Limited 

Mille, Spence & Co., Limited 
Cochran, Murray & Co. Limited 


SnLitA seid tc cehdlien pectiiiattti ween that » 2 
for your oss MM ony ebdehiey ‘A. E. Ames & Co. Limited 


eive'not cape cheuen theade et poets, teeta, a | Dominion Securities Corpn. Limited 
safety. : | Royal Securities Corporation Limited Midland Securities Corpn. Limited 

They'll prepare the soundest program they can for | Harris & Partners Limited Burns Bros. & Denton Limited 
any specific sum—any stated objective. — Equitable Securities Canada Limited Gairdner & Company Limited 

ee ae eee ee It’s al- Ww. C. Pitfield & Company, Limited James Richardson & Sons 
ways yours for the asking. Collier, Norris & Quinlan Limited Fry & Company Limited 

ey. Agee ey ere ot eee 4 Harrison & Company Limited Anderson & Company Limited 

- Aunerr @, Lane, Manager — Dept. 264 > Bartlett, Cayley & Company Limited Brawley, Cathers & Company 


Flemming & Company 
| Mail dy Pr Fone Bene 


Members Toronto and New York Stock Exchanges aa a ly . ; 
199 BAY STREET, TORONTO 3 
Totephone: EMpire 6-1501 
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Of Timely Interest... 


The Middle East crisis has stimulated interest 
in Canada’s expanding W estern Oil Industry. 

We have prepared a detailed bulletin on 
current developments in 

WESTERN OILS 

including a resumé of the leading companies 
operating in the field. 

Write or telephone to-day for your copy of 
this bulletin. 


Boncarp & Company 
Stockbrokers 


25 Adelaide Street West, Toronto, Ontario 
Telephone EM. 4-5381 














GORDON. HOOPER LIMITED 


AGENTS and CONSULTANTS 


In matters of Customs, Excise, Sales Tax, Tariff, 


and Trade, before Government Departments and 
Boards: 


National Revenue, Finance, Tariff Board, Trade 
& Commerce. 


100 RIVERDALE AVE. OTTAWA 1, ONT. 
Telephone Central 8-232] 
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STANLEY AND BOSWORTH LTD. 


“For centuries the standing 
of a man has been marked 
by his appearance!” 


Courteously invites you to see our Exclusive Importations 
from England and Italy for the Autumn and Winter Seasons. 
Displaying the newest materials for Lounge Clothes * 
Overcoats * Formal Day wear and Evening Clothes. 
Exclusive ee ee ae * Gloves * 

Hats * Hosiery * ing Robes From England and France. 


98-100 WEST KING STREET, TORONTO 
Tailors and Outfitters since 1912 


Free Parking for your car 
2 doors west of our Shops. 


Telephones: 
EMpire 4-2441-2 
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Management Consulting 
Vacancies: .... 


Leetham Simpson Limited has vacancies on its permanent staff 
for senior men, with a minimum of five years industrial experi- 
enge and willing to to travel. 


_ INDUSTRIAL ENGINEERING: 


Men experienced in the application of M.T.M. bryeue- 
tion control and plant snout, preferably with an 
gineering degree. 


ADMINISTRATIVE PROCEDURES AND CONTROLS: 


| Management and’ de petent to institute accounting controls for 
and deal, with office methods and proced- 


srartca SERVICES: ; 
m with lg years applied - 


mathematical 
cctenen Rode ae deores 
Attractive salaries, fully commensurate with experience. 


Apply in tyes stating age, education, experience 
present salary. 


All replies will be treated in confidence and ac- 
knowledged. 


Executive Placement Services 


A Division of | 
SIMPSON LIMITED 
i naa ath ea ses 
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The Soviet masters 
have decreed educa- 


tion a national cru- 


sade. Here, the Editor 
of The Financial Post 
tells how this iron- 
bound system works, 
how Russians learn 
with a fiery dedication. 


By RONALD A. McEACHERN 

The tallest building ir Europe 
is .Moscow’s university. 

It isn’t only tall. It’s an enor- 
mous place stretching over a big 
land area. 

Finished in 1953 it is not only 
a great complex of lecture halls, 
seminar rooms, and laboratories. 
It is also a residence for around 
6,000 boy and girl students, with 


ming pools. 

Some students get paid to go to | 
university. 

Professors are heroes in Soviet 
society and the head of a univer- 
sity department is paid as much 
as the head of a big industry or a 
senior government official. Those 
are symbolic facts. Because the 
biggest industry in the Soviet to- 
day is education — not just edu- 
cation for children, youths and 
maidens, but education.as a con- 
tinuing process for adu'ts. 

About one fourth of the whole 
Soviet nation is studying—study- 
ing full-time in schools or en- 
gaged in formal part-time educa- 
tional activity. About 30 million 
are in primary and secondary 
schools. About two million are in 
advanced specialist and technical 
schools. Another two million are 
in universities. And about 50 
million adults were last year 
formally participating in some 
kind of education through night 
schools, university extension 
courses, etc., etc. 

For a nation which only 40 
years ago was about half com- 
pletely illiterate, this is quite an 
achievement. 


Soviet Crusade: 


In this highly’ disciplined 
society, the Masters have ordained 
that education shal' be a para- 
mount national crusade. 

People of the western world 
may not like the creed that Soviet 
students are taught. We may find 
abhorent some of the objectives 
of this giant educational machine. 

But any candid look at the 
Soviet today demands attention 
to this phenomenon which is in 
many respects the most important 
activity in the USSR today. 

The getting of higher educa- 
tion is the best hope a Soviet 
citizen has of achieving an agree- 
able way of life and winning 
honor in.the eyes of his fellow 
men. 

There is a driving dedication to 
the idea of education as the most 
desirable of attainments that has 
seldom been equaled in any 
society unless perhaps-in Scotland 
in the mid-nineteenth century. 

The Soviet has 4,300,000 in its 
universities and technical col- 


\leges. That is 19.6 per thousand 


of its inhabitants. Canada has 4.9 
per thousand at places of higher 
learning. The U.S. figure is 15. 

What is the quality of Soviet 
education? Precise answers to 
that are obviously impossible. 
But here are a few relevant ob- 
| servations. 

Soviet universities are hard to 
get into. A few prize-winners in 
the secondary schools go direct 
into university without examina- 
tion. Of the remainder, around 
60% are flunked in their univer- 
sity entrarice exams. 

‘The graduate of a Soviet uni- 
versity has about 50% more 
formal hours .of instruction be- 
hind. him than the. Canadian 
graduate. 

Of the students who get into 
a Canadian university, a little 
over 20% survive through gradu- 
ation. In Russia about 14% sur- 
vive; in the U.S. about 13%. 

For those who don’t make the 
grade on their university entrance 
exams, there are Technicunis, a 
2%-year technical school training. 


Swell Manpower 


That is one important way the 
Russians swell their supply of 
technically trained manpower to 
pour into their industry, collective 
farms, etc. 

“In 1955, the Russian universi- 
ties graduated about 120,000 
scientists and engineers. The 
same figure for the American uni- 
versities was 70,000. 

But here are two angles that 
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MOSCOW UNIVERSITY 


advanced instruction not only in 
universities but in a variety of 
postgraduate specialist schools. 

In Leningrad I met a student 
of one such school which was de- 
voted to special training in 
languages. Students of this school 
were specially selected. They 
were judged to have special apti- 
tude for languages and the right 
combination of personality and 
mental qualities for a career in 
the various Soviet foreign ser- 
vices. 


Speak Languages 


Let it be emphasized for the 
sake of university teachers who 
read this that this young (27) 
man’s training was not just in 
the reading of foreign languages 
(which is considered adequate for 
BA purposes in North America), 
but also in the speaking of it. 
Furthermore, this fellow spoke 
with an American accent «to 


ing an English accent on me. My 
accent confused him. “You speak 
just like the Americans,” he said. 
“But you are Canadian.” He said 
that “all the subjects of Her 
Majesty” which he had previous- 
ly met spoke “like the Oxford 
University expression of the 
English language.” 

This young man was equipping 
himself with English, Italian, 
Spanish, French and German. 
Currently he devotes about half 
his day to guiding visitors where 
he gets unusual opportunity to 
practise his languages. The rest 
of the day he goes to school. 

When I was with him a month 
ago he had been arranging his 
wedding to one of the leading 
ballerinas at the Maryinsky 
Theatre at Leningrad. 

Boy and girl having decided to 
marry, their first move was to go 
to the housing authority and ap- 
ply for accommodation. This al- 
most always involves considerable 
waiting time. He said: “We are 
marrying right now. Both our 
parents have:lots of room so we 
can stay with them for awhile.” 

His bride, now 23, has been in 
the ballet school for about 18 
years. Now she has a full-time 
job in the ballet. She is not a 
prima ballerina (ie. a lead 
soloist). But neither is she just 
an ordinary member of the corps 
de ballet. She is half or two 
thirds up the hierarchical ballet 
ladder. Her salary would be 
around 1,600 roubles ($400) a 
month. 


Aged Ballerinas 


The “old age” pension law 
recognizes that the professional 
life of a ballerina is very much 
shorter than‘ that of almost any- 
body else in the community. So 
she becomes pensionable at quite 


Americans, and he started off us- ' 





an early age. Opera choristers, on | 
the other hand, can go on singing 
for years so their pensions come 
a lot later. 


Because his English was so 
good, this man gave me some in- 
sight into this question: How is 
it that out of the Soviet’s 200 
million people there are only 
seven million members of the 
Commun? party? 


What he told me may not be. 
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the whole story. But here is what 
he said. 

“The Communist party organi- 
zation is the brains, the Soviet 
|government is the hand of our 
|society. One does the planning 
and decides what should be done. 
The government merely carries 
out those instructions.” 

Was he a Communist party 
member? No, but he might be- 
come one, he said. 

Why wasn’t he a member? Here 





tion. 
pleasure of their club life. 


Membership would make big de- 
mands on his time. He would 
have a lot of meetings to attend. 
He would have a great many 
missionary and other assignments 
to carry out. He considered him- 
self fortunate and honored by the 


‘fact that some years ago he had 


been selected for membership in 
the young Communist organiza- 
He spoke with obvious 


his answer resembled the answer| Join Part ‘y? 


we, 


he should join a church or enter | 
holy orders. 

He said he wasn’t yet sure he 
was ready to take such a step. 











in our country, would get | 
from someone wondering whether | 


Would it be to his advantage 
and would it give him a better 


| career to join the party? This he 
| denied. His father, he said, was 


a high and very successful official 


| but not a Party member. He was 
emphatic that Party membership 
would not change his chances 
of promotion or selection for very 
desirable posts. 

He said — and here he had 
obviously learned a word often 
used by Christians — “I’m not yet 
sure that I have a calling for it.” 

Be it noted that spending part 
of his days as. an interpreter was 
part of this young man’s post- 
graduate course. 

This emphasis on practical ex- 
perience is an important part of 
postgraduate training in many 
fields. For imstance itt is a 
characteristic requirement that, 
after securing his BA, the student 

(Continued on page 10) 
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ASSETS 








§ Deposits . 
LIABILITIES 


UNDIVIDED 
PROFITS 
ACCOUNT 





> Other loans . 
* Bank Premises . . 
© Customers’ liability under scopic generis an leon of ce 
g asperconifa. . . » + * ° *' © ee 
> Other assets 


. . . * 


: Acceptances, guarantees and letters of wed. 
| Other liabilities . 6 ee ee ews 


: Capital paid up, rest account and undivided profile 


» Balance of profit for the year ended 31st October, 1956 
J for staff pension fund and for income tax but after 
to Inner Reserves out of which ful provision hes 
diminution in value of investments and loans . 


| Provision for Staff Pension fund . . . 5 


| Provision for income Tak. ss eee 8 
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President 
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THE PROVINCIAL BANK OF CANADA 


CONDENSED STATEMENT OF THE ASSETS AND LIABILITIES 
AS AT THE 31st DAY OF OCTOBER, 1956 
(In Canadian currency, omitting cents) 


% Cash on hand, deposits with other Banks, and items in transit. . . 
- Government of Canada and provincial government direct and guar- 

: anteed securities and other securities, not exceeding market value 99,996,239 
4 Mortgages and hypothecs insured under the National Housing Act, 1954 
+ Call and short loans to brokers and investment dealers, secured. . . 


. 5 59,540,108 


2,198,645 
8,282,383 
" 170,017,375 
149,001,164 

4,451,327 


130M 
396,445 

» 283,640,119 
. 861,187 
786,214,377 
9,365,008 


. 7 
‘ 


© Dividends at the rate of 72¢ per share . . . . . . $960,000 
_ Extra distribution at the rate of 15¢ per shave. , 
© Amount carried forward . . 
_ Balance of Undivided Profits October 34s, 1955 . 
> Balance of Undivided Profits October 34a, 056. . 
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(Continued from page 9) 


takes two years in a factory, busi- | 
ness or government post where | 
he gets practical experience be- | 
‘fore he returns to university for 


three more years of specialized 
study. 

This is an interesting contrast 
to practice in the English-speak- 


“” | ing world where it is normal to | 
higher | 
iy degrees without pause. In fact for 


proceed from BA to 
teachers in some Canadian uni- 
versities in some faculties chances 
of getting a teaching appointment 
are very poor indeed if they have 
left university cloisters for a few 


years’ practical experience in the 


field in which they are supposed 
to be experts. 

The Russians have a method 
of appointing university teachers 
which would be extremely un- 
popular in the English-speaking 
| world. 


Never Fired 


Here, once appointment to a 
university staff is made, it is al- 
|most impossible to get fired. 
| As explained by the Associate | 
Rector of the University of Mos- 


appointed at that institution. 


academic requirements are 
examined. Those who pass that 
hurdle are then voted on secretly 
by the whole faculty of the uni- 
versity. 

And here is the most interest- 
ing Soviet device. The winner of 


ment for five years only. 

When his five years are up, the 
job is open for another competi- 
tion. The whole pack of new 
applicants — and the incumbent 
— are examined. Again there is 
a vote of the faculty. And the 
great Professor Zilchsky, 
reigned for the past five year, 
may find himself “available for 
relocation” in Soviet industry or 
the bureaucracy. 

Here’s still another Soviet de- 
vice for keeping professors on 
their toes. Their base pay is high 
—about the same as the pay for 
a high Soviet official or the man- 
ager of a big industrial enter- 
prise. Three of the finest private 
homes I saw in Moscow were the 
perquisites of heads of faculties in 
the universities. 

But professors are encouraged 
to increase their earnings up to 
50% of their pay by comple- 
mentary activities. They are 
handsomely paid.for the writing 
of books, no matter how special- 
ized the book or how limited 
its potential readership. They are 





paid substantial fees for consult- 
ing jobs with departments of the 
government, industries, etc. 
Onee Educators 

Quite a few of the officials I 
met in departments like the 
Central Bank, foreign trade, etc., 
told the they had been professors 
before. their. present . appoint- 
ments. 

A university education in 
»-Russia was not always free but 
it has been made so recently. As 
I said earlier, students are paid 
to go to university. Their “basic 
pay” is for bare subsistence. The 
way the University Rector de- 
scribed ‘it, the base pay is hardly 
enough to get by on. 

But the student’s allowance is 
increased if he does well in 
classes, It is increased in subse- 
quent years of education and as 
he continues to prove his distinc- 
tion’ as a student. The good stu- 
dent, I was told, can live very 
| comfortably. 

Student living quarters in the 


© | University at Moscow are quite 


}On a par with similar accommo- 


. |dation in North American educa- 


tional institutions and certainly a 
great deal better than Oxford or 
Cambridge. 
| Lecture rooms are handsomely 
(utilitarian. A couple of seminar 
rooms for advanced study by 
small classes were quite elabor- 
ately decorated and furnished 
with lfbrary-lounge furniture 
such as a highly paid Russian 
would have in his own home. 
One. of the changes in policy 





state educational 
machinery is moving back in. Big 
Brother now knows better than 
parents what the child needs. 


Parents, Go Away 


Hh 


| 


i 
M 





cow, here is how teachers are) 


Applicants who can meet the 


these contests gets his appoint- | 


who | 


»-had a double-dose of homework 
‘over the week-end to atone for 
his Sunday holiday. 


And in addition to formal aca- 
demic studies, the typical student 
gets involved in a host of other 
activities. At nine years of age 
there is the Young Pioneers 
organization which, among other 
things, is likely to provide the 
summer camp in the country 
where he goes for holidays. At 
14 he becomes eligible for the 
Young Communist League. About 
‘the same time he starts compul- 
sory military training. 


Student’s Dossier 


Throughout his school career— 
from kindergarten on — the stu- 
,dent is followed by his highly 
_detailed dossier showing his 
marks in various subjects, report- 
ing on his strengths and weak- 
|nesses and in the characteristics 
of his personality. 

The avowed ainf of the educa- 
tional system is to exploit fully 
the child’s strengths and to steer 
‘him into educational 
| which will maximize his oppor- 
| tunity for achieving real excel- 
| lence. 


In the democracies 
enormous tolerance for people 
who haven't been able to get) 
through university. W'th us such | 
failure is not generally regarded 
as being a significant permanent 
report on a person’s mental equip- 
ment and his* 
discipline. 

In the Soviet, it seems to be 
‘quite the reverse. There, failure | 
'to make the educational grade | 
seems almost inevitably to con- | 
sign one to the ranks of the 
menials and the peasants. 
| Here is an illustration. 
| One of my guides was a young 
'woman about three years past | 
her BA. As a} guide and inter- | 
preter my girl quite definitely 
had a “good job.” She worked 
hard and ‘long hours but her pay 


there is 








hotels. 
long hours — usually from break- 
fast time to after the theatre at 
night — she got extra long holi- 
days. 

Walking with her one day, we 
came upon a gang of workers re- 
pairing pavement in the street. | 
They were dressed much alike 
but on a closer look,.I saw that | 
almost half of the gang doing this | 





hard, dirty and unpleasant work | 
were women. 

One of the girls in the gang. 
looked about the age of my inter- 
preter. 

“Why,” I asked, “does it hap- 
pen that you have your good job 
and that girl works on the 
streets?” 

The answer: “She.will be one 
who hasn’t passed her examina- 
tions.” 


Company 


Te assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form methed of presenting corporation 
accounts: Variations from the cempa- 
nies’ published reports are footnoted. 


Manufacturing 


CANADIAN SILK PRODUCTS 
CORP., Montreal, consolidated net 
profit for the year ended June 30, 
1956, was $8,944, compared with net 
loss of $80,437 in previous year. 

This marked improvement, des- 
pite continuation of difficult condi- 
tions, reflects drastic economies and 
greater efficiency, reports President 
A. A. Munster. 

The general outlook for company 
gives ground for optimism, al- 
though threat of over-production 
must be considered in long-range 
forecasts. However, this does not 
imply an early resumption of divi- 
dends, which will have to await a 
material reduction .:in company’s 
bonded debt, it is stated. 

Company has decided to central- 
ize all operations at its Sherbrooke, 
Que., plant, in view of the encour- 
“aging results from lower operating 
costs. It is making plans for com- 
plete transfer of all its Brockville, 
Ont., operations to its Sherbrooke 
subsidiary. The Brockville plant 
will then be leased. or sold which 
will further. strengthen company’s 
finances. 

Demand for seamless hosiery con- 
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pathways | 


powers of self- | 


was relatively high, she traveled | 
far and wide over the Soviet and | 
she often ate and slept in the best | 
To compensate for her | 


Special Correspondence 
WASHINGTON — The new 
Democrat -controlled American 
Congress is good for Canada. 


If the Republicans had been 


able to sweep into congressional | 
power on Mr. Eisenhower's coat- | 
‘tails as they did in 1952, Canada| 
would have found a great deal of 
-unhappiness come next session of | 
Congress. 


The Democratic congressional 


control, however, likely means a | 


continuation of policies of the 


past two years. It means liberal | sete. Eh 
| the commissien’s 
| doesn't, 


trade enthusiast Jere Cooper of 
Tennessee will remain chairman 
of the powerful House Ways and 
Means Committee. 


This committee formulates afl 
trade legislation and under 


Cooper’s chairmanship in the past | would be a lot more drastic than 


two years, has been the single 
Hill in getting more liberal trade 
laws on the books. If the Republi- 
cans had won congressional con- 


trol, the chairmanship of this all- | 


important committee would have | 
gone to pink-cheeked Dan Reed 
of New York, an old-time, fire- | 
and-brimstone, ardent protection- | 
ist. Reed probably is the most | 
| economic-isolationist-minded con- 
'gressman on “the Hill.” 


Over in the Senate, the com- 


mittee which handles trade legis- | | 
lation is the Finance Committee | 


'and with the Democrats again in | 
‘control of Congress, Senator 


tN 
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‘Congress Run by Democrats 


Lifts Hope of Liberal Trade 


The only new fear for Canada on 
the incoming Congress will be the 
trend to protectionist thinking »y 


|Southern Democrats and Demo- 


crats from New England 

If President Eisenhower does 
not imecrease the tariff rates 
against imports of groundfish 


| fillets, most of which come from 


Canada, there certainly will be 
some action taken in Congress 
The Tariff Commission has 
recommended an increase but 
there is a real question as to 
whether the President will follow 
advice. If he 
one of the first bills in 
the hopper when Congress goes 
into session in early January will! 
be one» for more protection 
against imports for New England 
fishermen. And this bill likely 


; ‘any action the President might 
most powerful force on Capitol | y 


take just now. 

There also will be some cries 
for protection from Congressmen 
|representing those areas which 
(are in the isolated pockets of 
economic depression scattered 
around the nation. Usually they 


| blame their troubles on imports | 
'and want higher tariff rates on | 


import quotas imposed. 


CANADIAN COTTONS 
Montreal, has been appointed exclu- 
sive Canadian agents for the Mc- 
Campbell awning range, previously 
available only through American 
distributors. 


|Harry Byrd of Virginia will stay | 


on as chairman. Byrd is a South- 
ern conservative, more 
right than most Republicans. 
Senator Byrd’s protectionist 
'streak showed a year and a half 
‘ago when he predicted there 
| would be no more extensions for 
the Reciprocal Trade Agreements 
Act after the three-year extension 
‘passed at the time of his predic- 


tion. Eugene Milliken of Colorado, | 
who has been the number one) 


Republican on the committee, re- 
‘tired just before the election and 


| hence the committee will not | 
| have the benefit of his shrewd | 


'and protectionist voice. 
| The committee, however, will 
have the voice of a newcomer 
to its sessions, Senator 


pointed to the committee in a 
'shuffle of committee seats late 


‘last session and will spend his | 
first full session on the Finance | 
Committee when the new Con- | 


| gress convenes in January, He 
undoubtedly will become the 
| loudest and most vigorous liberal 
trader on the committee. 
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The final evaluation of any insurance 
protection rests solely on the speed and 
method of processing claims when a loss 
occurs. We take a vital interest in all 
claims te insure that the interests of the 
client are best served. A prompt equit- 
able payment of claims and losses is our 
primary endeavor. 

Our services include Analysis of Insur- 
ance Portfolios, complete Marketing 
Facilities of all Risks, and an Engineer- 
ing Department for Rate Analysis and 
Engineering Surveys. 
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STETSON ‘Caauale" 


Mallory Hats (Canada) Limited—a member of the Stetson Group of Companies 


—dalso hos iis own smart line of “Casual” hats. 


This Fall the casual hat comes into 
its own! Stetson “Casuals” are 
correct for stadium, town or country 
and they’re wanted and worn by 
the men of today for their swagger, 
comfort and style! In velours, 
suedes and blends, with varied 
bands and ornaments. 


Stetson prices: $9.95, $11.95, $15 and up 


Stetson Railbird 
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Beyond the rgpids of the St. Lawrence lay a land knowa to the Indians 
and a few adventurous white men . 
imagination could have envisaged great cities and industries. The great 
waterway was the route of the traders, and furs were the only prize. 

To overcome the obstacles to modern shipping, canals, channels, 
and locks were built to accommodate larger, and still larger vessels. 
The route of the old fur traders has changed, but it in, on eae 
has been--the “St. Lawrence Seaway”. | 
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i Anglo-Can. Tel. 


Profit Up 17% 


MONTREAL (Staff)—Net income | 
of Amglo-Canadian Telephone Co. 
and subsidiaries for nine months|. 
ended Sept. 30, 1956, was $1,378,381, |“ 
up 17.3% from $1,175,358 for the like 
cage of 1955. This was equivalent 


to earnings of $1.83 on the 487,100 
class A 


Toronto’s Exclusive i 
Manufacturer of 


FLEXALUM 


TWI-NIGHTER 


VENETIAN 


’ 


oy en 
Clit 


Here is the monthly report 
by the fund manager to the 
members of the Beaver Club on 


The new purchase of this investment club 
MOORE CORP. 


SHOP TALK 20 YEARS AGO SHOP TALK TODAY 


ties alone totaled over $10 mul- 
lion. 
.Capital structure simply 


In January 1956 the dividend 
rate was increased for the 
third successive year to $1.60 
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INDUSTRIES LTD. 

15 Saunders Ave. 


($1.08). 
Operating revenues 

412 ($2.826,194) including 

$1,751,740 oe 

$618,066 ($503, 450); provision for 

ies and other 


$977,638 ($778,905); 
$492,317 ($434,785). ‘ 
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shares, against $1.53 and 
$1.38 on the 200,000 deferred shares | 


local =ere 
vice, $996,912 ($788,191), toll service, 
miscellan 


@- 


de- 


preeiation, $331,593 ($288,859); salar- 
operating expenses 
income taxes, 
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thei fund’s operations: 


On Nov. 1 we purchased 5 
shares of Moore Corp. at $49 to 
yield 3.27% (FP, Nov. 10). 


Moore Corp. is a holding 
company whose principal sub- 
sidiagy is Mvore Business 
Forms which manufactures an 
extensive line of forms for use 
in sales, office, accounting ma- 
chines and electronic comput- 
ers, Other subsidiaries manu- 
facture paper boxes, packages 
and advertising display prod- 
ucts. Of the $98 million total 
sales for last year 90.5% rep- 

' resented business forms. 86.8% 
oi all sales were in the U. S. 
and dividends arg paid in U, S. 
dollars. 

We like this company be- 
cause it is the leading com- 
pany in its industry both in 
Canada and the U, S., it has 
established a strong growth 
pattern, future prospects are 
for continued if not even great- 
er growth, it has an exception- 
ally strong balance sheet and 
management is excellent. 


Moore Corp.’s financial state- 
ments might be described as 
a security analyst’s model. The 
company scores a high rating 
on all the usual statistical 
yardsticks, Here are a few of 
them. 

Working capital picture has 
always been strong. At $35 
million, 1955 current assets ex- 
ceeded current . liabilities by 
$26.5 million, for a working 
capital ratio of four to one. 
Cash and government securi- 


consists of 2,156,552 common 
shares and a negligible amount 
of convertible preferred. A 
1947 issue of $3.5 million pre- ~ 
ferred has since been redeem- 
ed out of earnings. Moore’s 
balance sheet is debt-free and 
its extensive capital expendi- 
tures (over $23 million since 
the end of the war) have béen 
financed from earnings gener- 
ated within the business. 

This use of retained earn- 
ings has meant that dividends 
on the common stock have in 
most years been less than 50% 
of net profits, However, share- 
holders have no cause for com- 
plaint since these retained 
earnings ‘have been put to 
work in a most productive 
fashion. 

For example, 1955 net profits 
represented earnings of 19% on 
the shareholders’ investment 
in the company—considerably 
better, no doubt, than most of 
the shareholders could have 
done for themselves had they 
taken the money out of the 
company. 

In the ten year» 1946 to 1955 
Moore’s annual sales have in- 
creased over 130%—from $42.6 
to $98.7 million. At the same 
time net profits have improved 
by 230%, from $2.3 to $7.6 
million. 7 

Earnings and Ajividends per 
share have been as follows: 

a Paid 





Beaver Club Monthly neiibaeiiaebt. 


per share. With the current 
high level of business, earn- 
ings for 1956 may reach $4 per 
share and it is reasonable to 
hope for another boost in divi- 
dends. 

Though competition has been 
severe and costs have increas- 
ed during recent years, Moore 
has been able to maintain a 
favorable ratio of profits per 
dollar of sales. In 1955 profits 
were 15.8% of sales before 
taxes and 7.7% after taxes. 
These figures are slightly bet- 
ter than the consistent pattern 
shown in the last few years. 

The improvement in. effi- 
ciency is indicated by the fact 
that in 1946 the company did 
$42.5 million of business with 

946 employees and in 1955 
had sales of $98.7 million 
(130% greater) with a staff 
which at 7,864 was no larger— 
perhaps an indication of the 
labor saving which can be ef- 
fected through:the use of mo- 
dern business forms. 

At the current market of $49 
the stock is selling at 14 times 
last year’s earnings and yields 
3.27%. During recent years the 
price earnings ratio has been 
about 10 to 12 times earnings 
and yield has been around 
4.4%. Today’s less favorable 
rates can be explained by a 
generally higher stock market 
and perhaps by the expecta- 
tion of a substantial improve- 
ment in 1956 earnings. 

Moore’s growth potential 
arises both from the general! 
expansion of business and the 
mounting trend toward the use 
of advanced business machin- 
ery. 

Some who are close to the 
company feel that as a result 
of changing office techniques, 
Moore Corp.’s prospects are 
for even greater growth than 
in past years, although of 
course, the demand for busi- 
ness forms is subject to the 








“We've switched from 
hand to spray-painting’ 


“We've switched from 


spray to PRE-COATED METAL” 





Pre-Coated Metal Saves You Time and Money 


Times change . . . 30 do methods of doing a better and more 


efficient job. Progress from spray-paint to pre-coated metal 
is an excellent example. 


Saves on paint and insurance 

Cuts down on labor costs and factory space 

Reduces fire hazard and cost of handling 

Assures better pre-paint treatment, better adhesion and controlied coverage 
Can be blanked, stomped, formed or drawn — won't crack, chip, peel or blister, 


aan ~ ow secretary complete and mail 
w le & Better still 





Interested? 





a eer 


changes of business activity in 


rr 2 have it pre-coated by 


Hunter Douglas Lid. 


9500 St. Lawrence Bivd., 


Montreal, Quebec. 
Phone DUpont 1-3981 


TA WHLUNG TO USTEN. 


HAVE YOUR REPRESENTATIVE CALL ON ME. 


The Beaver Club is a typical operat- 
ing investment.club. It has 20 mem- 
bers, Its stock purchases and sales are 
decided by a professional investor. 

Stecks bought fer the Beaver Club 
are not necessarily suitable for all in- 
vestment clubs. Beaver Club members 
are nearly all young and their incomes 
are quite substantial. They can afford 
te take risks of less which are inap- 
propriate for some clubs. 

The Beaver Club policy is quite de- 
finitely an aggressive search for at- 
tractive lenger-term growth invest- 
ments. 


NAME,......... 
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| To Oct. 31 each original Beaver Club member has contributed 

& $130. This interest in the fund was worth $139.93 on Oct. 31. 

AS OF OCT. 31, 1956 Total 

& No. of Cost per Market Current 

Shores Share per Share Value 

& ane : 
Interprovincial Pipe Line 15 26.50 41% 618.75 
& 8B. C. Power , 7 34.13 4) 205.00 
. Abitibi Power & Paper 5 35.00 34 170.00 
¢& Loblaw Companies B 12 23.63 16% 198.00 
Algom Uranium Warrants 25 7.40 8.00 ~ 200.00 
A & Canadian Bank of Commerce 5 51.00 53 265.00 
Steel Co. of Canada 3 59.75 66 198.00 
o United Fuel B 5 38.00 42 210.00 
. A. Oi : : 5 45.00 44\, 221.25 
international Metals ‘A’ 55 42.00 3 199.38 
. | Ontario Jockey Club 


5% convertible preferred .... 10.00 180.00 
on your caving 


ADORESS:- 





a> 


Bailey Selburn Oil-Gas 
5% convertible preferred ... 





157.50 
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2,822.88 
24.14 
2,798.74; 
2,601.86 
1.08 





Deduct debit with broker 
—The Editors. 











Tdial contribution to date .......... reer? ey Bice obn.dn 6oe 
Net asset valve per dollar invested 

No. of Beaver shares ovtstanding Sept. 30 . 

Ne. of shares purchased Oct. 1—20 x .791 





Extended hheatrs:” 
Withdrawal by cheque 
Deposit by mail 


Personal attention 


No. of shores ovtstanding Oct. 31 
No. of shares held by each member 
Net asset valve per Beaver share ....... Ceeerdeode 


Nev. 1 Payment will purchase .805 shares 


NES Gets Million Workers 
« or Industry During 1956 


| OTTAWA  (Staff)—By the end | skillpower available to the alert 
of the year, National Employment | employer. 
Service expects to have found; -—NES is not a tag-end of the 
-more than a million workers — | unemployment insurance scheme. 
ranging from electronics engi-|It’s an organization of nearly 
neers to pick-and-shovel experts | 7,000 people, many of them uni- 
—for Canadian employers. | versity graduates, devoting their 
That will be the biggest year’s | time to trying to help fill Canada’s 
work for NES since the end of | ¢mployment needs. 
the war. (NES’s researchers calculate 
that if turn-over in Canadian in- 
annie thete are more workers | Gusiry could be eut just 10%, 
ever before, but more and more industry would save $90 million 
employers are turning to NES to a year in direct hiring and firing 


costs. This is enough to make a 
vn «een: ae needs. The _substantial difference in product 


costs, would be particularly im- 
@ NES can search the nation. It) portant for ennaation 


has offices across the country. Best gesults from NES come 
This means that an employer re- | from: 
questing that his job vacancy get) ; Notifying NES early of pros- 
“national clearance” has at least pective .job vacancies. This is 
300 talent scouts actually working particularly important in high- 
on his need. skill labor. NES is\ now getting 
@ There’s no charge. Business| several months’ notice from wise 
pays its share of NES costs | industry personnel officers, often 
through taxes. manages to turn up the right man 
Here’s the placement record for | for the job despite nation-wide 
and its wartime predecessor, | shortage. Early notification ap- 
ational Selective (compulsory) | plies also to planned plant ex- 
: pansion. 

2. Giving NES full particulars 
on the qualifications needed for 
the job. The classic miscue was 
made by the company which kept 
asking for new workers for one 
job, NES finally sent a job analyst 
to the plant in question, found 
only a left-handed worker could 
fill the position. 

NES uses its collective employ- 
ment know-how to see that the 
employer gets his man. 

Ifa carpenter is wanted, and 
the worker’s hands don’t look 
properly calloused, the NES ex- 
pert gives him an oral test. (What 
plane do you wuse-to plane the 
edge of a small board across the 
grain? Answer: Block.) 

If a professional worker is 
sought, a special placement officer 
— frequently a university grad 
himself with knowledge and ex- 
perience in industry — checks 
education, past experience and 

When the job-seeker’s talents 


have been he’s matched 
against a job. It isn’t a hit-or-miss 





. No service charges 


Montreal * Toronto * Ottawa * Windsor * Winnipeg 
Regina ° * Saskatoon * Calgary * Edmonton ¢ Vancouver 


TORONTO GENERAL TRUSTS 
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Wonderful Christmas Gift 
for Staff and Clients 
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Ow on display in oun Aunurious Showroom 


So completely New . . . Yet So Distinctively Cadillac . . . 9 Inspiring 
Models Presenting the Most Significant Advancements Cadillac has 
ever achieved in styling and design. 
e 4 Separate Series 
e New Exciting Colours 
Hundreds of New 2-Tone Possibilities 
New interiors of Rare Richness 
New Powerful Re-Designed Engine 


SEE THEM TO-DAY 
DRIVE THEM TO-DAY 


"000 
people 
336 
1,278 
1,896 
1,743 
1,284 
876 
739 
712 
691 
847 
925 
996 
966 
842 
996 


(part year) 
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‘TABLE COVER IN ATTRACTIVE 
GIFT CONTAINER : 
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“ PRE 960" Aad hails Sad Aled CSOD SET ei RE A Se 
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When you drive an 
“ADDISON CADILLAC” 
you drive the world’s finest 
motor cor... and you enjoy 
the utmost in courtesy, good 
service and economy. 
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“Where Most People Buy Their New, Fine Cars” 
CLIP AND MAIL COUPON TODAY! | 





NCR ee ggg 
ct The St. eo Rubber enpemes 
Gentlemen: 

Bridge Table prices sample of your . 


- 
e cf a. 
CADILLAC-O 
BAY STREET AT COLLEGE - . SERVIC 
WORLD'S LARGEST CADILLAC-O ssi , omc ial LE 
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{444A 79998000 BR RRR OI 11! 100001 ARABS EERE eT {OAL HEARS SaH ST AAU 


BUSINESS or PLEASURE) QQQZcaamemE | TRAVEL BUREAU 
BY AIR - SHIP ~- BUS or RAIL 


Cruises — Toms , a Where to go - how to go - where to stay 


Hotel and Resort Reservations C4 saan pasaruauoten tant cala ast i AG44HdUd4LGLLJGSUGAMRDHANANHEAEUAAAGUL AS bAOEL- 44 AQAA} ULLERSRENUEARAAAAL 43014020 PDADR UREA 00 PUTAS AEN AR 04 ENS APPR RRR A ge! \( MeSTEOPCERETTIETL AMS PPRPSED PUBS ke OP 
onywhere Pe , ' ALAR 


ey angeme : SAT Oe ) ; | PELICAN SHOALS 
wrath 38 es che ghtly ah Lge TE i a ate eras Stee : | TTENTION DAYTONA BEACH 
o K. JOHNSON & co ~~ tae : H ? oo ee ees ee "s bc o: Se a Be sea one - ; st ‘ me" Lape : z: : Soe : vay : mone <3) om ewe beleem exttancs. tk bed weeme and 
7 s = 


ee, be WNP 4 nt oe ae < oe ies Des See yy Sinan eer ae 7 ne re 2 Pi ee 3 ee = ite" ay : <, = te a . S ae a sand ; y apartments air-conditis ned an : T v 
” 4 y i fy Bey Bs / ii ; ¢ des e 4 ia - Nee - 4 eset = a = : im Ez 5 : : tae eo inv as ee 2 . . 3 b> : 4, rf Gh T R A v E i ~— ore-season rates until Feb 1a. 

LIMITED ; Condit ; — an i ata . , ee ee a SERVICE servations end folder write owners 
697 Bay Street —— EM. 6-9488 


& Mrs. Dan Kindler. 2407 South Atlant! 














44 KING ST. WEST, TORONTO I 























Write for Color Folder 
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1 ft \ WHITE SANDS | 


——— oat HOTEL 
A charming guest house on the beach Pred 375 ROOMS ON 
with delux occommedation, excellent a SUNSHINE CITY 
cuisine, centrally leoceted. Sun-bathing = ns 

ond Swimming a délight. Rates from »“ WATERFRONT 
$12.50 a doy full Americon plen for Fine food and accommodations. Social pro- 
main house of cottage accommodation | gram. Golf, beach club, pool, shuffleboard. 
For reservations and infermation write Write S. H. Bottome, Vinoy Park Hotel. 


Kay and Horace Browne ST. PETERSBURG, FLORIDA 


FORT LAUDERDALE ee | 


MR. BUSINESSMAN: 

On the Ocean, completely heated 

and air conditioned. Elevator and For your next 
switch board service. Hotel rooms, ' © Sales meeting 

one and two bedroom apartments. © Office meeting 
Dining room and cocktail lounge. © Product demonstration 
Private pool and patio, only heated 
swimming pool in Fort Lauderdale, 























In fact, for any - 
business affair 


“ay 
: se the faciliti ) | fi 
Nothing has been spared to provide % wi Be . : | ly 





you with all the captivating care- ee 
free charm of the Caribbean. e€ fabulous 


| aR : DIFFERENT VACATION 
| SWAMP BUGGIES, driven by aircraft-type propellors, skim through the trackless swamps of Florida. A ride through 


k “4 “- ‘ “hal ; Only 11-13 hours by air from 
See your travel agent .or write for . | the famed Everglades is a “must” for Canadian visitors touring the Fort Lauderdale area. Lp , Montieal-Teronto to this fairyland 


wine 1p | — h 
reservations and folder to SOUTH AMERICA f wrsedloonas & sane eaniek rac 
D. C. ROWLEY 


AMPLE FREE PARKING 9 e yy) rdale the S ot ae ety oak ogee et 
No charge be egal guests at pre sige So 0s a8 ' He re * New Wo rld Fort Laude P = a ° many oe" 


86°. American plan accommoda- 
Call RO. 6-4392 
Miami airports. 


F QO d | ta tion from $5 Can. daily. Consult 

a bd or ul oorsmen, Boaters Travel Agent or Barbados Pub- 

Or O Ur acatio 1s By B. W. RIDDELL | Acity of ultra-modern facilities, licity Committee, Dept. K, 1510 
Few Canadian tourists have, resorts at Mar del Plata, Argen- | thousands of Canadians will soon | Parking area in the South and Where your CANADIAN $1. 


_— ene | AMD Canada is on winter’s brink and | Such as the largest pigeon-hole ass ah was atin ep gee» 
.. ® | been to South America. Some bus- | tina; Vina del Mar, Chile; the new |head south for warm sun and | 4rive-in banks, Fort Lauderdale IS WORTH $1.72 BWi 
g ; lage hf il poole ®\inessmen go because Canada has| Emerald Beach, Colombia, know | Florida. is see oe eee hotel 

2 © | important investments there, But} that South America is by no| A favorite resort in the Sun- | *°CO™mOcaton, Shops and res- 

4 bug vb @\this fabulous continent%is often| means a primitive land trouble- | taurants to take care of ever-in- 


FORT LAUDERDALE, FLORIDA | 4 ignored when travel plans are | some for the traveler. Je og ia gill, or | creasing numbers of guests. 


| ear r @ | made. _ Although there are some prim-| miles north of Miami, it’s ideal| A new luxurious 150-room ho-| QGanadians are particularly invited 
200 hotel rooms, Pon x, | | Why? | itive peoples and great ruins of) for the outdoor enthr siast. he Arete eum December.| to write for rates and brochure 
efficiencies and 3 ae nso oe One reason: Canadians are/| the ancient Inca civilization, some| hti ‘tal of Florida, | -2& fst hotel to be built on a 
2 , closely tied to Europe in tradition | of the most modern, fast-growing | Bo donde la Nie porticulact, |$20-million north beach develop- Seley on Seren eee we Vag pen See ere rey nee 
suites, luxurious! | “og 0 cigs? Ct  |Fort Lauderdale is particularly|~  . . | tting green, tennis courts, water skiing, beating and fishing. Beautifully 
Y : - and sympathy. The Old. World| cities in the world are‘found in| : 7 ment, it will become part of the ae ° . S 
furnished for the Ae h P y. ti . tal r S h A ° |\famous for its Bahia Mar Yacht) existin Beach Club P . furnished rooms and apartments, all with heating, air-conditioning and 
finest club living j ae 8 stung sense age out neriCa. Basin. Said to be the largest and | Tot 8 al 250- ‘ cross ventilation. Fine Dining Roem, nightly dancing and entertainment 
And Canadians generally now Buenos Aires, with more than finest of its type in the world ate next year a 250-room ho in the cocktail lounge. Special programs for children. 
with all hotel s : little about South America. Many | 25 active theatres, night clubs ga-| pore jc Soshing ‘spece tor 4o9 | tel, the second in this building | , 
conveniences. | 33 a oe | think it is cut in two by almost | lore, elegant shops and interesting yachts and sailboats. Similar to a | P™O8#™, will open. | L AGO iw A a HOTEL AND APARTMENTS 
300 feet private 73 ena” Se gH impassable mountains, with iso-| restaurants, is as sophisticated as | qojyye ultra-modern trailer camp, he Jolly Roger, popular ocean- | 
n beach, ie EE =? | lated villages set on plateaus so| London, Paris or New York, Gay io front hotel, is increasing its ca-| 1950 5. Ocean Lane, FORT LAUDERDALE, Florida 
ocea ° ‘i | B | hich that the air is thin. Th t| Rio h ’ th 1d’ ’ ' tl.ere is every facility for yachts- acity from 48 to 162 ‘ts. The | F. BERT STEPHENS, Owner-Manager WM. P. WOLFE ORGANIZATION 
Huge pool, TIFFANY ROOM, CAROUSEL BARS. ig —* t e air 1s in, a ay “s ee er e ype a men and their craft. Slips in 10 ranges Bex adldition, will t © | J eeones East, Terente 
Carefully screened .| Dancing, entertainment nightly. eo ee | ee, Sen oto tt of water arg spacious for easy|-_ : ' hey | nde 
Write today: O M * |} with jungle, desert and treeless | and Lima is a city of chic, highly manoeuvring. Piers are fire con- ground-floor parking and a spaci- overs oe oe 
clientele, a ° " ac tera ome canal © | plains. cultivated people. Rigen th 
ne Ballard -L. ephens 4 


; +.,|0Us sundeck on the roof. The 
The main deterrent for Cana- For the sportsman, no other trolled and carefully patroled by Cavalier is also expanding its fa- | 


i dians has been the cost of getting | continent can offer more. Many | Pouce. ang atti A “4 ee cilities. = ? OS cosmmsapera ss | meget _ 4 , on : 
Lae € v HOTEL @ | there. They have returned again | say the best deep-sea and trout | P ) Other well-known hotels in Fort | Sauee ee eM ee ee 8 


and again to Europe because they | fishing in the world is found in | pire, 4 servicing of\ every- class of _Lauderdale are Lauderdale Beach, = i maul = the 


s | 
* | couldn’t afford to be more origin-| the waters of Chile and Peru. oe _Lago Mar, West Indies, Sea Shore, wie 
3100 N, OCEAN BLVD., FORT LAUDERDALE, FLA. BE | al. te ggg eggs Panes plier Ie Many yachtsmen and their fam- | 


sais . | and Holiday. ¥, - " cm: | a. - Si td eo en = 

A change is beginning. And | skiing, particularly at Portillo. co ct le gaye rooms need Hotel rates range from about ea! ie 6p Wl, oo Oe. iat i ~~ > 
there is every reason why it) Lagunillas and Farellones near | nity centre includes drugstores | $10 to $26, American Plan. House-| ~ eee ay Pe ee aa he 4 a bal hed C 

aw / Si oat should, South America is one of| Santiago are other popular Chil- 7 4 Sa : 
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“in all the World... in any Season... 





The most beautiful resort hotel, anywhere!” 


er 





| keeping apartments and boarding 
» | — ae the most inviting holiday loca-| ean ski resorts. dress shops, beauty parlors and : 
BS ae ae | bs elegant dining rooms and swank orhosn- ggg ae still not 
age * . — S petes with Europe in price. | back riding are popular through- served by a domestic air line, | 
) , , i , to swap sailing yarns. | any 
: SF will/ feel quite at home in South! It no longer costs a fortune to gyre West Palm Beach. 
| a” |) a | -America, For although the 10 re;/| visit South America, Airplane Docking rates, which: include | 
llection and use of outlets for | 
areas in the northeast are all very | parable with those to Europe. - _ 9 | 
different, they were once part of| And once the tourist reaches ee eee we al 
' Golf is an important Fort} 
Portugal. And France, Italy, Bri- | economies, Canadian dollars go as <4 
tain and Germany have all play-| far here as in the lowest-priced arrears Sareeven. Anere are 
e , Club (36-hole course), Plantation 
British and German influences | from $2.50 to $5 per person with- s 4] 
are strong in Chile, Argentina is| out meals. Golt Club and Corel Hidge Coun 
ically Spenish cities. in’ Peru ? vise Ridge is a championship 
(where bullfights are very popu- Agents Touring inte! dieeiiebentl aut 0] 
lar) as well nae Colombia and h A “ : course sunbathing on Fort Laud- 
Ecuador. Brazil has developed a Sout merica 
ter Last week, 11 Canadian travel | beach, are other popular sports. 
| | the Portuguese tradition. . ff ’ ; 4 . 
x st. ANN’S SQUARE, MANCHES(ER 2, c.VGLAND In addition to rugged and spec- agents set off on an air tour of Often called the “Venice of Am- 
: " tacular scenery — the fabulous| american World Airways, th il tie i a- 
ORE: aa — ee eee Andes, the Amazon and its eerie ys, e | 159 miles of romantic inland wa 
age Canada-South America travel} city is by boat. There are some ca 
- and the great Pampas of Argen- ' resort. Superior in every respect, 
re : tine finde Armesien lneetn sonia connections. wonderful land and water tours 
Panama; Quito, Ecuador; Lima/their Seminole Indians, orange | | 
sree han er Lae a and Cuzco, Peru; Santiago, Chile;| groves and orchid house. Wild | patronage appreciative of the finer 
video, Uruguay; Rio de Janeiro} farms are just a few of the strange | things in life: Incomparable accom- 
Caracas, Montevideo, Santiago, : li i | 
Buenos Aires. and Sao Paulo, Brazil; Caracas, | sights. | 
take Toronto agents taking part in- | grams has been arranged for the | d ti ial calendar. Write 
Copacabana Beach with its fam- ; : : : | ang aM active soci endar. WT! 
ana ic walk. Uruguay’s 200 clude: R. W. Gies, Jr., of Calla- | 1956-57 season at Memorial Audi- | 
of O. K. Johnson & Co, Ltd., G. | in 1950, will be the setting for con- 
° e H. Lucas of University Travel|certs by the Fort Lauderdale 
* cial Air Club, B. P. Ollivier of University |Symphony (largest self-support- 
and Stafford, H. L. Seligman of|opera, featuring stars of the “~ 
Ik S A Union Travel Service Ltd. Metropolitan Opera; Broadway | 
iFares to S. A. From Montreal: J, G. Allen of | hits. | 


“ -4, | houses cost less. 
jee <Sacecaazas —— ig deere tions in the world. It now com-| Golf, tennis, yachting, horse- RBEDAE SAG. M. TREN CUD Wie 
| Canadians who know Europe,| out the continent. cocktail lounges is an ideal place | 4 i-borne visitors fly to Miami or 
publics and three tiny colonial/| fares for the first time are com- ouDINY Of Gremming water, garbege | 
. to $7 per day. 
the great empires of Spain andj} South America there are further 
; 1 excellent courses. These 
ed a part in molding the cultures | countries of Europe, Rates at the oS . <i 
and. economies of these countries,| most luxurious hotels average 2 gp Rb oh igenensastrqe- Meds ecti 
culturally French, There are typ- try Club. Opened two years ago, 
distinct culture, but it is based on erdale’s luxurious Atlantic-coast 
eleghomst Wastin (habit teas South America. Sponsored by Pan | erica,” Fort Lauderdale contains Good taste characterizes a holiday 
"fh . . . 
purpos ip j ¥ at this internationally renowned 
Montreal Agents: Furness, Withy & Co. Itd., ‘phone: MArquetie 1223 jungle, waterfalls, mountain lakes e of the trip is to encour-| terways. The best way to see the y 
of the most modern, luxurious The tour will include visits to|of the nearby Everglades with | ‘The British Colonial attracts a 
Sinaiva ond Walden (ink Dredly Buenos Aires, Argentina; Monte-| bird, chimpanzee and _ alligator | 
? 
pet a ea Venezuela. An imaginative series of pro-| modations, service, Cuisine, sports 
uiles of beach or the Rivieca-like | me, 4d Baldry, O. K. Johnson | torium. This beautiful hall, opened | for brochure and tariff folder. 
Tours, Irving R. Picard of Picard | ing unit of its kind in the U.S.); 
| he 
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Tobin’s Travel Bureau, and Dr.; Located close to other large 


merican Airw | . "OOO og: REE r 
Pan A World ays| L. C. Tombs of Guy Tombs Ltd. | Florida resorts, Fort Lauderdale | on = < 

and Panagra Airlines (Pan Amer-{ Others include Donald M. Ken- | visitors have only a short drive Be eiite, 
ican-Grace) are promoting travel| nedy of Reyal City Travel Bur-|to the glittering night life of 


x ' : | | to South America by offering aj eau, New Westminster, B.C.;| Miami, the dog races at Hollywood 
ontal ne €au special fare and moderate-priced| Byron A. Swayze of Byron| Beach or horse races at Gulf- 











| tours of the world’s fourth largest | Swayze Travel Service, London; | stream Park. The $100,000 Florida 
¢. continent. Pan American flies; Mrs. Alice Turgeon of Voyages’ Derby at Gulfstream is scheduled 
.. 14 @cres of oceontront luxury .... over the east coast, Panagra the| Claude Michel Inc., Quebec. 


for March 30. 
1000 foot private beoch end Olympic west. 


ieliad : A special fare, for two or more ~ <a a 
swimming pool. . .cobone club... spacious “ag Bi Na a Geo RIEL a ONO p Oo EE ONG OY ee RE , ; 
format gordens .. . Le Ronde Supper Club... Yockt batia es gs agai Brn teense 6 ee ee hy a, } . 
Chompionship Tennis Courts... Putting Green ll ; ch 
| A beautiful 15-acre resort estate on the ocean, ) 
with its own private 135-acre Country Club ; <7 .,.an exciting new decor, the | 
and 18-hole championship golf course — & Ses) me of 
the only private hotel-owned course in the Miami Beach area! =. eae achievement of months 
Sparkling Olympic pool - 111 luxurious cabanas pe Se a 
4 tournament tennis courts ae. ! 3 mee planning and labor. You'll find 


1,000-foot stretch of private sandy beach ES Ba aioe 
Children’s supervised beach and playground Bed ge ae ie beauty in guest Paps, 
World-famous cuisine - Planned schedule hie ce i yf r Mie gardens, shops and restaurants, 
of entertainment and activities day and night pA Alani, 
Music and gaiety in the Rendezvous Room ge , 3 ; and a new interrelation of 
Nightly shows in the fabulous Crown Club oF | Dae bilan aia ; 
on Gan Oey sare: - : nooo — 
ROBERT F. WARNER, INC. 
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” MERSEY PAPER CO. 200,000 5% 
cumulative redeemable preferred 
shares of $50 par were called for 
trading ok ~ Montreal Stock Ex- 
change . Ticker symbol is 
“MERPr.” 











Sruce Hutchison writes about: 





The Little Woman 


By BRUCE HUTCHISON 


VICTORIA — The Ontario 
branch of the Canadian As- 
sociation of Consumers has 
lately hatched an innocent- 
looking but pretty subversive 
idea. It proposes that the 
housewives of the nation 
shall be educated by radio 
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and television in the science 
of economics. 

The first reaction of any 
man who has lived long with 


an- uneconomic housewife 


must be simple horror. Per- 
haps this is unfair to female 
economists (many of them 
wifely and some beautiful) 
but as a mate he would prob- 
ably prefer Lucrezia Borgia 
or the Witch of Endor. 


No ordinary man wants to, 


face the hard, practical facts 
of economics in business all 
day and the theory of: eco- 
nomics over the evening din- 
ner table. A wife who reads 


' the reports of the Bureau of 


Statistics in the marriage 
bed and argues the problem 
of interest rates far into the 
night will not be a wife very 
long. She will be a divorc- 
ed economist. 

However, these human ob. 
jections to a little economist 
in every home hardly touch 
the fundamental] issue raised 
by the Association of Con- 
sumers. 

That issue touches the 
deepest. main springs of our 
civilization. It plumbs re- 
gions never intended for the 
human eye and far beyond 
the grasp of economics. The 
attempt to make the house- 
wife into an economist would 
not merely outrage the tired 
businessman; it would im- 
peril society entire. 
Household Pillars 
Tremble Before 
Rational Approach 

Now, the housewife has 
long been studied by busi- 
nessmen, sociologists, and 
other experts not as a wo- 
man but as a buyer of goods, 
a business phenomenon, a 
decisive factor in the econ- 
omy and, indeed, a kind of 
mysterious sphinx whose 
slightest whim may instant- 
ly shake the whole economic 
process. Business finds her 
as interesting as Miss Mari- 
lyn Monroe, but for different 
reasons. 

Speaking as one who 
knows nothing, about busi- 
ness but & lot. about house- 
wives, I. am convinced that 
the investigators have been 
following the wrong. scent. 
They will learn more if they 
investigate the housewife as 
awoman. But they had bet- 
ter not try. 


In time we may under-. 


stand the economic process. 
We can never hope to master 
the mental process of the 
housewife. We may learn 
her taste in refrigerators, 
automobiles, canned goods 
and cosmetics. We may pos- 
sibly chart her. purchasing 
power, assess her saving 
habits and predict her be- 
havior as an economic fac- 
tor, though I doubt it. We 
may iron out the business 
cycle but we shall never iron 
out the housewife. 

Even if it were a good 
idea, we can never make the 
housewife into an economist 
and if we did, the very core 
of society, the household, 
would disintegrate. It 
couldn’t stand the strain of 
rational management. 





Since most Canadian brides are a few 
years younger than their husbands and 
since, in Canada, the woman is likely 
to spend the six loneliest and most 
vulnerable years of her life as a 

“fixed income” widow—special study 
and planning are imperative now for 
her protection against financial 


worries in the future. 


For more than sixty-six years 
“Montreal*Trust Company has been 
helping people to plan for the future. 
A telephone call will arrange an 











In the scientific, technical 
view a household managed 
by a housewife is organized 
derangement, contrived cha- 
os and planned limbo, dis- 
tressing to any economist. 

A housewife, if she is a 
good one, fit to live with, will 


- hoard half an ounce of cold 


macaroni and spend ten dol- 
lars on a permanent wave 
the same day. She will 
launder seven shirts a week, 
will feel rich if she has thus 
saved a dollar and a half and 
poor if she has less than 
twenty pairs of shoes in her 
cupboard, few of them ever 
worn. She will fill a dozen 
drawers with ‘pieces of 
string, discarded hair pins, 
empty medicine bottles, can- 
celed cheques and snapshots 
of the neighbors’ babies and 
then give a man’s most cher- 
ished old sports jacket to the 
Salvation Army. 


* 7” * 


The Minced Beef 
Standard Rules 
Home Affairs 

She will read the Financial 
Post faithfully for months— 
I speak with certain knowl- 
edge—and then ask you some 
evening what tight money 
means. 

She will curse high inter- 
est rates and in the next 
breath denounce the govern- 
ment for letting prices rise 
(thus unconsciously echoing 
the views of some eminent 
Canadian statesmen one 
could mention.) 

The housewife is heroic, 
economical, extravagant, 
crazy and wonderful, with 
nothing but madness in her 
method. 

Beside her the worst man- 
aged business seems to be a 
model of efficiency and the 
most prodigal government a 
paragon of thrift. 
technical, -scientific view. is 
superficial and misleading. 

The household actually is 
more efficient than any busi- 
ness. For all her aberra- 
tions the housewife under- 
stands economy which has 
been dropped, long since, 
from the lexicon of politics, 
and if she didn’t the nation 
would have been ruined be- 
fore now. 

Almost alone among our 
public institutions she knows 
that you can’t spend more 
than you've got. 

While nations have aban- 
doned the gold standard she 
still maintains a stable cur- 
rency based on some frag- 
ments of minced beef in the 
ice box or a frayed rug in the 
hall. Her affairs are reckon- 
ed with actuarial «accuracy 
on a private ledger, probably 
the back of the milk bill or 
her husband’s liquor permit. 

\ * * = 


Let’s Not Hinder 
The Housewife’s 
Inner Cunning ® 

The« household is the only 
engine in society that works 
perfectly, requires no change 
and should never be reform- 
ed. Once it becomes eco- 
nomic, in the narrow techni- 
cal, scientific sense, it will be 
as pleasant to live in as a 
steel filing cabinet. 

Of course I have ‘every 
sympathy with the Consum- 


ers Association at a time 


when the consumers are the 
only unorganized, helpless 
and truly human force left in 
society. I agree also that it 
would be useful if the elect- 
orate, in deciding the econ- 
omic- policies of the state, 
knew at least vaguely what 
it was voting about; if every 
politician had to know, 
roughly, what he was talk- 
ing about. 

But why pick on the 
housewife for this experi- 


ment in education-when she . 


is no more ignorant than the 
rest of us and.possessts an 
inner cunning, a sure intui- 
tion and an instinctive judg- 
ment usually sounder than 
the - considered views of 
statesmen? 

Why reform the housewife 
when her educated husband 
has usually acquired an ul- 
cer and premature old age 
with his economics and she 
rethains practically immort- 
al? 


Lest this sound pessimistic 
I hasten to add that in such 
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But this ae 


bad, prices high or low, the 
government composed of ti- 
tans from our own party or 
scoundrels from the other 
party. Now there is hardly 
a voter who cannot tell you 
how to insure perpetual 
prosperity, what causés in- 
flation or deflation or why 
government is such a mess. 

If we still find it difficult 
to distinguish between gross 
national product and the na- 


tional 


income, 
that only forty years ago 
those terms had hardly been 
invented and the Canadian 
Government had no means of 
knowing what the nation 
produced, spent or saved. 
We used to pay 8% on a (a 
house mortgage and thought 
it, even thirty 
years ago; whereas today a 
half-point 
becomes a political issue of 


nothing of 


rise in 


remember first magnitude. 


quaint 


those myths, 
interest 


We used to suppose that 
free trade or high protection 
would cure everything over- 
night, that society was auto- 
matically perfecting 
and that public expenditures ' 
notion) would 
come out of our own purses. 

Now we have outgrown 
or at least 
traded them in on new ones 
much more sophisticated and 


refined. And it seems to me 
that the symbol and apothe- 
of this progress, 
guardian of everything that 
really matters, 
formed housewife. 

If governments were as 
or half as in- 
courageous 
congenial after a hard day of 
business economics, democ- 
uneconomic, 


Osis 


itself 


teresting, 


racy, though 


sensible as she, 


would be safe. 


is the unre- 








Last Year, more Cénadiuns went to 
Europe by air than by ship. 


Most of these people did as people 
have the eases stepped 
collected 
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We 


do not compete 
with anyone 
on price and 
no one has 
attempted to 


compete with us| 


on quality 


unni 
PIPES, TOBACCO, LIGHTERS 


CIGARETTE HOLDERS, AT 
BETTER STORES EVERYWHERE 
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Our Colleges 
Slowly Starve 
For Men, Money 








The crisis of money 





sities was brought onto the discussion floor this 
week, at the National Conference of Canadian 
Universities in Ottawa. 
from the educators themselves. 


and men in our univer- 


Here’s the bad news, 














We need a system of 
scholarships aimed. at 
post-graduate training 
of students who will 
become university in- 
structors. 

Scholarship-winners 
would be committed 
financially to go to 
work for Canadian uni- 
versities. 

This is the plan de- 
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English 


HOLLY 


Te brighten your own Christmas 
and that of your friends, get real 
English Holly fresh-cut, 
bright-green and prickly, with 
lots of red berries! 
Many business men have boxes 
of Holly sent to a list of friends 
— and report letters of keen ap- 
preciation year after year. 
Brown Bros., largest and oldest 
B.C, florists, specialize in Christ- 
mas Holly orders, One pound of 
holly in a strong corrugated box 
for safe shipping, will be sent 
repaid anywhere in Canada and 
S. for only $2.50. Over 2 lbs. 
$3.50. Over 3 Ibs. $4.50. Sprig 
of Mistletoe 15c. 
Sim pare your list (for 
proms pag a and mail it 
to us with the cards te accom- 


aors, the gifts — 
ut please act at 
once, to insure 
delivery before 


Vancouver 2, B.C. 


tailed here by P. R. 
Gendron, dean of 


science at University of 
Ottawa. 


By Dean P. R. GENDRON, 
University of Ottawa 








invested in 


MAE - 


MUTUAL ACCUMULATING FUND 


asof Jan.31,1950 _ 


could have been 
cashed for 


as of Sept. 30, 1956 


Continuous reinvestment 
of dividends from a di- 
versified list of Canadian 
“growth” companies has 
helped to achieve this 


for Canada’s foremost 
Compound Cumulative 
Mutual Fund. 
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; The increase in enrolment that 
| universities face will not be tem- 
|porary but permanent. 


|. The temporary solutions em- 


|ployed to solve the problem can-. 


not be compared with those used 


take care of the veterans. 


In order to estimate the re- 
quired number of university pro- 
fessors in the fields of science 
and engineering, a survey was 
made of the full-time staff in 
every department of science and 
engineering in Canada, as of 1955. 


According to the 1951 census, it 
is expected th: * 16% of the pre- 
sent staff will have retired by 
1965. Mopeover, it is logical to 


appear through death or change 
of employment. This means that 
even to remain static, we will 
need to replace 25% of our pre- 
sent staff in the next nine years. 

If we assume that enrolment 
in science and engineering will 
be doubled by 1965, a calcula- 


to-staff ratio can be made. 


ology, which are taught to all 
engineering and science students 
and to many arts students as 
well, it is felt that a 100% in- 
crease in staff will be needed if 
we want to maintain the present 
student-to-staff ratio and thereby 
not lessen the quality of the pre- 
sent teaching. 

The same calculation is ap- 
plied to the figure in general en- 
gineering. It is: quite possible 
that this figure may even be low, 
since there ‘is a strong possibility 
that many more feeder sthools 
will be organized during that 
period. 

In the field of biology, it is felt 
that a 60% increase in staff will 
probably be needed to take care 
of increased enrolment. 

As for the various departments 
of engineering, which .ih the 
majority of schools do most of 
their teaching to the last two 
years, it is felt that possibly a 
50% increase is a reasonable 
figure since in many schools more 
students could presently be ac- 
commodated in the last two years. 


Recruiting Staff 
Thus some 1,124 new profes- 
sors will be needed in the next 
five years in the field of pure 
and applied sciences. If we also 
agree on the fact that more re- 
search must be done in our uni- 
versities, then the problem of re- 
cruiting staff is one of recruiting 
people with higher degrees. 
Since universities will always 
be-in competition with industry, 
some incentive must be found to 
attract the best possible people 
to university staffs. University 
salaries have to be more com- 
petitive with those of industry. 
Since it is also most desirable 
that all- our science and engin- 
eering schools in Canada be of 
a high standard, an adequate na- 
tional salary scale would be a 
great advantage. 
er, we just do not grad- 
uate, at the present time, the 
required number of M.Sc. and 
Ph.D, students to fill the pro- 
jected vacancies, if we take into 
account the continued demands 





by universities after the war to | 


assume that another 9% will dis- | 





years for a student who would 
take graduate work in one of the 
‘fields of science or engineering. 

These students would 
‘chosen for their intention of 
| going into academic life, for their 
| incentive for research and ability 
‘in teaching. For these candi- 
dates, once their higher degree 
‘is obtained, the loan could be 
written off at the rate of 20% 
ia year, if they go on staff of 
a Canadian university for that 
period. 

The advantage of this scheme 
is that even if a candidate stayed 
‘only for five years ih an aca- 
demic position, he would, by 
then, have given five years of 
|service to the university. 
| If a candidate, after finishing 
|his studies for a higher degree, 
| did not wish to take an academic 
‘position in Canada, he would 
jhave to remit the amount of 
|money loaned to him within a 
| period, of let us say, 10 years. 
| I believe that this fund could 
be created by the National Re- 
search Council. 


Good Anywhere 


These scholarships 
tenable in any university in the 
world, since the facilities in many 
‘fields of engineering are not 
| presently adequate in Canada for 
| advanced degrees. 

This scheme would not fill our 
_complete requirements but then, 
‘it is‘ not advisable to staff our 
| universities solely with junior 
people, and I believe that the 
universities will have to make 
every effort to bring in an equal 
number of more experienced 








‘people through immigration; or 
| by getting the right people from 


industry. : 

The proposed scheme of schol- 
arships would mean, if it was 
instituted this year, that in three 
years a pool of 50 well-trained en- 
gineers and scientists would bea 
available annually to Canadian 
universities. 

_ It would mean an initial cost 
of $100,000 and after three years, 


tion based on the present student-|an annual cost of $300,000. 
| 
In the basic sciences, physics, ‘may seem, it would be money 
.| mathematics, chemistry and ge- 


It’s felt however high the cost 


well spent by the Federal Gov- 
ernment to help higher education 
and scientific growth. 





Russia is training 
swarms of technicians 
but... . 


“| had rather bet 
the security of the 
world on a substantial 
number of . . . enquir- 
ing minds . . . than on 
a horde of skilled and 


obedient technicians.” 


This is an analysis 
of the place of the 
humanities by Dean J. 
E. Burchard of Massa- 
chusetts Institute of 
Technology. 


By DEAN J. E. BURCHARD, 
Massachusetts Institute of Tech- 
nology 

It is established beyond , doubt 
by now thatthe USSR is training 
a much larger number of tech- 
nologists than the leading coun- 
tries of the Western world. 











For a while we discounted 
these numbers by imagining that 
the training was inferior and very 
over-specialized. Doubts are be- 
ginning to arise whether we have 
been right on this score. And 
these doubts ‘have 
fears. ee 
@ The fears may or may not be 
justified. The Russian society has 
need for vast numbers of engi- 
neers to bring about develop- 
ments which have already oecur+ 
red in the U.S. or Canada. 

@® It may be that the vast num- 
bers of trainees are not such a 
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ALEX AGNEW 


Vice-President Meat 
Operations 


Mr. George C. Metcalf, President, Loblaw Groceterias Co. 
Limited, is pleased to announce the appointment of five 
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LOBLAW EXECUTIVE APPOINTMENTS 


JAMES CORMACK 


Vice-President Grocery 
Operations 


new Loblaw Vice-Presidents. 


In keeping with the Loblaw policy, these appointments are 
ail within the company, and form part of its continuing 


program of national growth. 
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EDWARD DAVIDSON 
Vice-President Warehousing 
and Distribution 


FRANK MORLEY 


Vice-President and 
General Sales Manager 


NORMAN SPENCE 
Vice-President and Directer 
of Store Operations 


These members of management bring to the executive 
administration a wealth of food merchandising experience, 


and will be responsible in assisting the company’s nation- 


wide operations. 


service with Loblaws in Canada. 


They have a combined total of 138 continuous years of 
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readily as many have, whether , 


the panic is or I$ not justified. | 


Improvement' Coming 

I have no doubt that all the hue 
and cry will result in some early 
and much needed improvement 
both in the secondary school re- 
quirements for science and/| 
mathematics and in the quality 
of the instruction. 

I have no doubt that young 
men of talent are going to find 
it much easier financially to ob- 
tain a university education in the 
technologies than in other fields, | 
and that they will emerge to jobs | 
which will have many kinds of 
financial inducements far in ad- 
vance of those offered to men who 
still wish to worry about the law, 





about architecture, about painting 
or poetry. 
Neutral Humanities 

The humanities will not teil a 
man how to act in a given situa- 
tion nor advise him that he ought 
to act. They will not make. him 
moral. or immoral. Contrary to 
many assertions, the humanities 


as a whole are neutral just as | 


science is. 





Then what is to be gained by 
their study? If they provide no 
rules, what is there left? 


What is left is that the great 


‘human questions, all unresolved, 
‘are all matters of 
_available on the recoras of men 


long debate, 


since the beginning of writing. 
They Have been debated by 
little men for the most part but 


‘every so often they have been 
debated by great men. 


The ideas of great men are not 


ideas to be accepted as dogma | 


but as springboards for the per- 
sonal drives which offer large re- 
lease of energy. 

The opportunity exists in the 
humanities as it exists in nothing 
else to meet the great minds of 


.all periods since writing has been 
‘known as 


they grappled with 
great recurrent problems. 


To dwell with these minds 


‘ought, and I think usually does, 
| yleld 
} powerful 


in the long run a more 
personal philosophy 
than that held by the man who 
tries to run without them. 


Humanities of this kind are, of 


—— oe en = ee oe 


technicians. 





course, found in great books, in 
tragedies and poetry and some| 
painting and in some history and | 
in some philosophy. | 

They are not found, as yet any- 
way and perhaps never, in the) 
same power in the social sciences | 
which are struggling with a much | 
more limited problem and yet a'| 
more penetrating understanding | 
of the smaller problem. | 


I believe that the humanities | 
(and to a lesser degree the social | 
sciences) have a solid role to play 
in the development of our young 
toward professions in science and 
engineering which will signifi- 
cantly affect our culture not only 
by their findings but also by the 
other operations of their minds. 


It is in training them to be} 
querulous about everything and | 
not only about scientific truths | 
that we can make them the lead- | 
ers and not the followers of men. 
I had rather bet the security of 
the world on a substantial num- 
ber of this kind of men than on a | 
horde of skilled and obedient 





war inflation hi. 





Universities desper- 
ately need more sup- 
port from industry. 

But this help, to be 
most effective has to 
be given—and accept- 
ed — in line with cer- 
tain broad principles. 

Here’s an outline of 
these principles as pre- 
sented by Msgr. H. J. 
Somers, president of 
St. Francis Xavier Uni- 
versity. 

By Msgr. H. J. SOMERS, 


President, St. Francis Xavier 
University 


ties — many of which should 
| have been replaced in the early 
| "30s. 

Fortunately, the Massey Com. 
, Mission was in session at the time 
and the universities received a 
very sympathetic hearing. The 
|immediate result was the system 
|of federal grants. But they were 
|a lifebelt and not a lifeboat that 
' would take us safely to dry land, 
| Even at that time the full im- 
| plications of what was happening 
in Canada were not evident. We 
| had not countea on the increased 
|birthrate of the early ’40s. We 
had not foreseen the extraordin- 
| ary industrial development of our 
| country, nor had we realized the 
place that scientific research and 
/manpower would play in the cold 
| war. 
| The result is that now we are 
\faced with a situation in which 
|our facilities, generally speaking, 
|are quite inadequate for our pre- 





In 1950 the full effect of post- | sent enrollment. 


our universities. | 
| Practically all were faced with | greater 
_heavy deficits. They had not the | even two years ago. The shortage 
funds to replace outworn facili-’ 


The problem, has become much 
than anyone realized 


(Continued on page 15) 
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PETER NEWMAN TELLS 


How Zeckendorf. 
plans te reshape four Canadian cities 


leader 


The next Progressive Conservative 
BY BLAIR FRASER 
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UNCOVERED! 





A hidden 


gold mine 


of 


Canadiana 


This 100-year-old collee- 


tion of priceless photos 


has for years gathered 
dust in a Montreal hase- 
ment. Now Maclean’s has 
helped uncover it. Don’t 
miss this rare, gay 13- 
page album that takes 
you hack te the for- 
gotten days of bustle 











: i 


Sn a RECREATE Ie 























Park Plaza Florists 


solicited fer cut flowers, 
tions for all occasions. 
Flowers sent ie al! parts of the world 
Special attention to Commercial and 
Industria! requirements. 
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timely, week-by-week 
of business across the 
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: $7 @ year; 3 years $13 











| Sets and Collected Editions of 


' 
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Dickens, Thackeray, Cooper, 
Twain and other Famous Authors. 
All are in excellent condition in 
beautiful leather bindings priced 
at a considerable saving of the 
original cost. 


ViStT OUR SHOP OR SEND 
FOR OUR LATEST MLUSTRATED 
CATALOG ON REQUEST. 


J. N. BARTFIELD 


46 WEST S7TH ST., 2ND FLOOR 





schools, and the competition of 
government and industry for 
many of these. 


@ We also know that the fa- 
cilities of our Canadian universi- 
ties must be greatly increased. 

The big question is whether 
Canada can meet this challenge. 


|| The efforts which we have made 


so far all fall short of our needs 
and responsibilities. 


“ More Interest 

In the past few months we have 
witnessed a great increase in in- 
terest on the part of industry. 

In September a very impor- 
tant conference was held at St. 
Andrews-by-the-Sea, N.B., and 
was known as the National Con- 
ference on Engineering, Scientific 
and Technical Manpower. Indus- 
trialists and university represen- 
tatives discussed all phases of the 
problem and established the In- 
dustrial Foundation on Education 
as a permanent organization to 
represent industry in these mat- 
ters. 


In September also petroleum 
companies met with university 
representatives in Calgary to look 
into the future of geology in our 





N.Y. 29, N.Y. 
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universities From that confer- 
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STANT 


PLANT MANAGER 


Required for a large company engaged in metal 
fabrication in Eastern Canada. 

Applicants should have an engineering degree and 
be preferably between the ages of 35 and 45, At 


scapes soe 
smn $10,000—$12,000 


with resumé showi , degrees, 
present salary. Replies will be treated 
acknowledged. 


administrative experience 
with good advancement 


t 
4 


PLACEMENT SERVICES 


* A Division of 
LEETHAM SIMPSON LIMITED 
Management Consultants — Shell Tower Building, Montreal 


ence have come definite recom- 
mendations. They are planning 
aid in their particular sphere. 


also shown their concern. The 
International Nickel Co. has made 
grants to all Canadian colleges 
and universities totalling $2 mil- 
lion and is providing an addition- 
al $500,000 for scholarships. We 
have the scholarship schemes of 
Imperial 


Here we must sound a word 


of caution. We need a co-ordin- | 


ated over-all plan to ensure the 
healthy ‘growth of our universi- 
ties. The provision of scholar- 
ships, valuabl as these are, 
should follow and not precede 
the establishment of adequate 
facilities in the -1niversities. 

We must guard also against the 
danger that a few departments 
may receive more aid than is 
necessary while the general in- 
tellectual life of the particular 
university is retarded. We have, 
therefore, two problems. One to 
find an.over-all plan and the other 
to ensure the all-round growth 
of our universities. 


U.8. Development 


Before seeking an answer to 
our.problem in Canada, I would 
point to this development in the 
United States. 

Last June the presidents of 
six American universities (Chi- 
cago, Columbia, Cornell, Prince- 
ton, Stanford, and Yale) issued a 
statement of principles to guide 
corporate gifts into the form of 
greatest usefulness. I believe 
these points are important as 
guiding principles for Canada: 

1. Colleges and _ universities 
should earn their support by 
doing the highest quality teaching 
and research, 

2. They have an obligation to 
give corporation executives an 
adequate understanding of their 
nature, purpose and internal op- 
erations. : 

3. The form ef corporate giving 
most useful to the college or uni- 
versity is unrestricted as to use. 

4. Gifts for special projects 
should not impose an additional 
hidden cost upon the institution. 

5. Grants giving acompany ex- 
clusive rights te the exploitation 
of results or which otherwise re- 
strict the advancement of learn- 
ing through independent research 
and teaching should not be ac- 


cepted. 

6. Scholarships programs usual- 
ly can be operated moreeffectively 
by universities and colleges than 


1) by corporations themselves. 


7. Gifts of equipment are wel- 
come but ‘should not-be tied to 
advertising programs, 

8. Corporations deserve and 
should receive appropriate public 
acknowledgment of their support 
from the beneficiary institution. 

It will take courage, it will 





take united effort, to work out a 
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COMPLETE METAL WORKING SHOP — 
Comprising machine shop and press shop with all necessary 


machinery for complete metal working production 
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buffing, plating, painting and finishing 
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Comprising all equipment 


manufacture of 
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and we have inspected all of 


A-1 condition. 


This is an | 


these separate divisions of a presently 
together under one roof in Montreal 

> equipment and find it in 

standing opportunity to purchase, at a fair price, 
bloc, orto start a specialized business 


these fields by purchasing one of the divisions (sub-contracts 


please—we will be glad te arrenge for tour of the 
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-RUDEL MACHINERY COMPANY LTD. 
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614 ST. JAMES ST. W., MONTREAL— MA. 5346 
r a . 
MR. D. McKENZIE : 


Individual corporations have 


4 this rising population to augment 


lof scholarships and other student 


\satisfactory plan in Canada, But 
'we are faced with tremefidous 
needs. We must not fail in our 
contribution to this developing 
country and we dare not ignore 
our duties to the youth of Canada. 

Canadian business and industry 
are prepared to act with the uni- 
versities. Working together a 
scheme must be evolved that will 
ensure higher education to our 
young people who are qualified, 
and, ensure as well, the healthy 
| growth of our universities. 








Canadian university 
facilities are inade- 
quate even to meet 
present needs. 


® Salaries are too 
low. 


®@ Buildings are too 
crowded. 


The Federal Govern- 
ment should step in, 
says N. A. M. MacKen- 
zie, president of Uni- 
versity of British Co- 
lumbia. It's a national 
problem. 


By N. A. M, MACKENZIE 
President, University of British 
Columbia 


In spite of the vast extent and 
regional character of our country 
the work of the universities has 
been nationwide in service and 
influence. 

The Massey Commission has 
described the role of the univer- 
sities in these words: “They also 
serve the national cause in so 
many ways, direct and indirect, 
that their’s must be regarded as 
the finest of contributions to na- 
tional strength and unity.” 

In- each of the larger universi- 
ties in Canada there are students 
from all provinces. In some cases 
the students from other parts of 
Canada constitute as much as 
one third of total enrolment, 
Similarly, graduates of the uni- 
versities are distributed over the 
entire country. University gradu- 
ates are one of the most anobile 
elements in the working popula- 
tion. P 
Serious Limitation 


At the present time the most 
serious limitation upon our fur- 
ther develdpment arisés from the 
shortage of skilled personnel. 

The number of persons in the 
age group from which university 
students are largely drawn, has 
been declining over the past 15 
years. But the number in this 
age group has begun to rise 
again and in the next 10 years 
is expécted to be at least one 
third greater than at present. 

The extént to which the nation 
will be able to take advantage of 


the supply of persons trained for 
the professions, for. scientific 
work and for leadership, will de- 
pend upon the proportion of 
qualified students who will find 


and upon the adequacy of uni- 
versity facilities. 
- Surveys have indicated that a 
large number, perhaps as much 
as half of all those who seek uni- 
versity education are unable to do 
so for financial reasons. This 
situation entails an enormous loss 
to the nation and a great diminu- 
tion of opportunities for a large 
number of individuals, 

In Canada only about 15% of 
university students receive any 
financial assistance in the form 


aids. This percentage has not in- 
creased qver the last 20 years. 
Lack of Money 
The inadequacy of university 


quence of the inadequacy of uni-| 
versity finance. 

In the last 20 years university 
enrolment has somewhat \more 


@ The resources available to the 
universi ties have lagged far be- 


expansion of 
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versity facilities is the other note- 
worthy consequence of inade- 
quate university revenues. Here 
are two ; 
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$2,400,000 


Winnipeg & Central Gas Company : 


(Incorporated by Special Act of the Legislature of the Province of Manitoba) 


5%% Debentures 


Carrying Share Purchase Warrants 


To be dated December 1, 1956 


To mature December 1, 1968. 


sie wa and half-yearly interest (June 1 and December 1) and redemption premium, if any, payable 
in lawful 


money of Canada at my branch in Canada (far northern branches excepted) of the 


bankers, at the holder’s option. 


Com 


pany’s 


oupon Debentures ages y as to principal only in the denomination 
of $1,000. Redeemable on or after December 1, 1960, 
ny, in whole at any time or in part from time to time by lot, on not less than 30 days’ notice at 


and prior to maturity at the option of the 


102% of the principal amount thereof if redeemed ort or before December 1, 1961, thereafter at 101% 
of the principal amount thereof if redeemed on or before December 1, 1962, and thereafter and prior 


to maturity at the principal amount thereof, in each case with accrued interest on the princi 


amount 


thereof to the date special for redemption; provided always that 544% Debentures called for redemp- 


tion out of sinking fund moneys shall be redeemable at the 
interest to the date specified for redemption. The Company wi 


come o amount thereof plus accrued 
1 covenant to establish a sinking fund 


commencing December 1, 1960, sufficient to retire 60% of the aggregate principal amount of the 


514% Debentures by maturity. 





at $12.50 
including 


r share up to and includi 
> 


ecember 


25¢ per share represented there 
prospectus. 





Share Purchase Warrants 


The 544% Debentures when originally issued in interim or definitive form will have attached thereto 
share purchase warrants in definitive form entitling the registered holders thereof to purchase 40 
shares without nominal or par value in the capital of the Company (as to be constituted at the time 
of the issue of the 514% Debentures) in respect of each $1,000 principal amount of 514% Debentures 


1961, and thereafter at $16.50 per share up to and 

1963. The share purchase warrants may not, unless the underwriters named in the prospectus here- 

inafter mentioned ‘otherwise determine, be detached from the Debentures until Sta 

except for the exercise of the rights represented thereby and are retleemable by the Company at 
me in certain circumstances, all as more fully set out in the said 


December 1, 1959, thereafter at 6 bl 03 share up to and 
including December 1, 


1, 1957, 








Trustee: Montreal Trust Company 


Legal Opinions: 


Messrs. Guy, Chappell, Guy, Wilson & Coghlin, Winnipeg, for the Company. 
* Messrs. Fraser, Beatty, Tucker, McIntosh & Stewart, ‘Toronto, for ourselves. 


Price: 100 and accrued interest to yield 54% 


We, as principals, offer the above debentures if, as and when issued and accepted by us. 


A prospectus describing this issue will be furnished promptly on request. 


Deacon Findley Coyne Limited 
Brawley, Cathers & Company 
Oldfield, 





Gairdner & Company Limited 
McConnell & Company Limited 
Kirby & Gardner Limited 














it feasible to attend university; | 


facilities is, of course, the conse-| - 








~ WHY HP SAUCE IS 


_.. ‘NEWSPAPERS 
YEAR AFTER 
YEAR”: 


We might say very glibly, 
“Because it is the best sauce of its 
kind in the world”. But there is 
much more.to it than that. 


You know, and ‘we know that 

Mrs. Mass Market is a fickle 
creature when it comes to choosing 
or keeping favourites; she will 
quickly transfer her affections, - 
ignore her favourite dinner date, 
leave him on the shelf, unless. . .! 


Unless, HP Sauce keeps saying 
to this all-important woman: 
Remember me? 


HP Sauce says this week after 
week, month after month, 

year after year in Canada’s Daily 
Newspapers—the media which 
really se//s all classes of women. 


And a glance at HP Sauce’s 
ever-increasing sales figures over 
the past 10 years is conclusive proof 
of Mrs. Mass Market's fidelity. 


\ 


What is the secret of HP’s success? 


A fine quality product—a blend of choice ingredients. Sound- 
ness of selling strategy. Proper consistency of advertising. 


Correct choice of media 
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ee ANNOUNCEMENT 


“wie | Our University Crisis 


(Continued from page 15) possible, from impediments to do-; sider the annual cash income | of productivity gains into succeed 
countries for this purpose, many | nations for educational purposes, which they receive for their serv- | ing decades will be impeded u: 
,of them never to return. ‘but should also include an ap-/ ices to be among the most import-/ less the universities are placed | 
| It is imperative that either ex- propriate measure of encourage- | ant of the conditions of their em-|a position where they can recruit 
‘isting sources of revenue be sub-| ment to this end. A review of | ployment and retain qualified personne! 
stantially increased or that new|our tax laws from this point of jt is consequently of the utmost 
sources be found. view is necessary, 

At present, university operating Many universities, particularly 
‘expenditures are carried ap- the provincial institutions, obtain 
proximately as follows: 6% from | their main financial support ffom | situation which must be removed! or less closely related circum- 
endowments, 28% from student the provincial governments. ‘or substantially mitigated if the! stances to make up the total bal- 
fees, 40% from provincial gov- A large part of the additional) whole program of. university | ance sheet of job attractiveness 
ernment grants, 15% from. fed-| revenues — including grants for | training in Canada is not to be 
eral government grants, 11% capita] facilities, eho to ag placed in jeopardy. Mr. Whitford S. Wyman, Vice-President and General Manager, Linde Air Products Company, Division of 

: ' hype - , f. ' r . y : i . ' , } , 
coo geo mene leer ) 2 tt Tange i Jame, ik @ The public accepts as inevit- what —— modern a fg ” Union Carbide Canada Limited announces the appointment of ®. J. Anderson, 8.A.Sc., P.Eng., as Mon- 

, a | |able the tremendous financial de-|1% @ purely fictitious cloistered ager, Engineeritg and Sales Services; Robert G. Leckey, B.Comm., as Manager, Advertising and Soles 
pansion of the post-war period) undoubtedly have to come from| siled by th o ¢| ease and meditation eiite tat ® f Giabte BO Bile os Mibeuny Becdidiies 
has, and is creating, large capital| this souce. The question is, will! mands entail ed by t ovis 6 Th ; PR an PR : DARE RA A : 
gains. These gains in the hands/it be enough, having regard to| additional buildings and equip- . e ong summer veontion and 
of individuals and corporations|the magnitude of the need and ment essential to accommodate the | t PH gies — ya ae aS 
are arising in considerable part | the speed with which it wil] | ¢xpanded enrolment. only OI ineé acaacemic arone 


| 
| force. Assets totaled close to $11. 3 
P ' 
The appointment of Mr. E. G. L. Weaver from the advancement in knowl- | 
£6. t. | 
| 


* @ . | J 

eet @ The comparatively smal finan whens erence reed vot be Maritime Life Moves West | nitis,’t sate meat at is bus 
as Vice-President and Account Executive} edge and from the competence; [In the past, municipalities have | cial requirements involved in the “pages ponag og tna se it 8. 28 [ness has oo the ey 
of Alford ®. Poyntz Advertising Limited| and skill of the population. The| Ot given any substantial assist-| provision of adequate salaries are | rs ne This month the Maritime Life | expansion program which will, at Php cums aithoug meee . nd 
is announced by the President, Mr. A. ®.| Universities are making a funda-|amce to the universities. The/| difficult to secure because, per-| An examination of the iM-| assurance Co. began a westward | first, be concentrated in Ontario sells insurance in Bermuda an 
Poyntz. |mental contribution to this|™unicipalities, especially those| haps, expenditures on personnel | POrtant conditions of employ: ment march but will ultimately be extended | the West Indies. 
Mr. Weaver has a broad background of | knowledge and skill. in which the universities are lo- | create no tangible monument to other than salary suggests that Company has opened a braneh| through other provinces, say George L. Greenwood, CLU, of 
experience in advertising, marketing and | It is, therefore, an act of logic cated, derive substantial direct | donors’ generosity, margins of advantage which for- in Kingston. Ont.. its first in Can- company officials Kingston, has been appointed 
merchandising, and has specialized in the| and elementary foresight to use| >enefits which would justify a ‘merly attached to academic em- 44, outside the Atlantic Prov- Maritime Life, founded in 1924,| manager of the Kingston branch 
Oi 1B at least a part of these substan-|SO0mewhat greater measure of ployment, and walen Many Pelr-' inces had at the end of last year over| and supervisor for Eastern On- 
Prior to joining the Poyntz Agency he| tial capital gains to strengthen | SUPport. poem hago a to exist, have’ his marks the beginning of an! $37.5 million life insurance in' tario. 

ith J. J. Gi Ltd., Mac- iti i arge een eroded Dy hans ig leeaidanas ~ men one — —__— 
fore Pom * eed é., and Mac the facilities for higher educa- | A National Problem . |demand in the market place, the | Bely d ai he a 
aren vertising Co. . tion which are a basic factor in' Now, the urgency and magni-| ,.: , za te ed circumstances, 
SI] | ay | wide margin of deficiency in such 

the process of economic growth. {tude of the additional support) ..j,;ies might properly be pro- | BETS Ye 
_ The laws regarding taxation on required for higher education in} to.teq as a matter of equity, with 
incomes, profits, and  estates|2ll parts of the country consti- 


‘ | ' y > on. " | °s fa 
should not only be free, as far as; tutes a problem which is an oe ea a gee atta ine Pane Canada Sal way | a a * Willis 


tional in scope |tablished in university employ- | 


With this in mind, federal ac. | ment, particularly those in the) Sales Rise 8% 


| senior brackets. 
sistance could take one or more 














Salaries are typically the most 
importance to indicate a number | important single. condition of em- 
of the serious inadequacies and! ployment but are inevitably com- 
disparities in the university salary | bined with a multitude of more 
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The stereotype of academic life Rn. J) ANDERSON R. G. LECKEY R. A. SCHMIDT 
is an imaginary creation featuring 
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&. G. L. WEAVER 





Since university salaries are 
determined largely by admunis- 
trators rather than by supply and 








Mr.’ Weaver will make his headquarters 
in Toronto. 




















Sales of Canadian subsidiaries 


of several forms. wok 4 Mrsanpsoronanet ee of Safeway Stores Inc., Oakland. 
crisis in higher education is no Calif... for the 44 weeks ended 


1, An immediate step would be | compounded primarily of inequi- 


| to increase significantly the Nov. 3 rose 8% to $157.3 million | fi ~ gy | You will be proud to see your child 
MASTERS SMITH & PARTN ERS . ie ties in rewards as between differ- : OF: = Rey 


present national university grants | , os | ($145.6 million in comparable : _—= 
“fA ee nt generations of university | . ' ma yale | ne at the ke board of aq fine 
LIMITED by raising the per capita alloca- | teachers. The crisis is, rather, as- | period a year earlier). | AB oe ag y 


: & . - e ’ , ag r 
au ae aa nani sare sociated with recruitment. Candi-| ©@mada Safeway’s sales rose 
eT nbers “ 


| dates for alternative employment | ProPportionately more than those BPs a 
$16,000,000, would expand univer- of the U.S. parent, which in- ah Fe Sa ee 
The Toronto Stock Exchange ae a Se ents, e are bound to make their choice on pe me oe a al gy 

~ alt pried by slightly more! ine basis of factors more readily | creased 2.5% (including all sub- oe 


171.4 million 
: alculable than the prospect of an | S!diaries) to $1,671 
Affi 2. A formula similar to that! © : | | ($1.630.5 '] | 
tated with . . ere ne ta stic decad - so} ($ million). 
which is employed for the distri- ~"°St**™ 24StCe & Secale OF ® 


HARRISON & COMPANY bution of the existing national mence. |. For the four weeks ended No 


; 3, Canadian sales were up 11.7% 
LIMITED university grants could be used Money Talks 'at $14.8 million ($13.3 siilion). 
; for the provision of federal as- : gn 


DEALERS EVERYWHERE 
et | The deterioration in the -eco-| for parent and all subsidiaries, 
me reg. i each maven wa bene Suctiition Pal | nomic status of Canadian univer- | UP 4.1% at $199.2 million ($149.1 
Rrwestment Dealers’ Association ae ’ 


8 In addition to the need for| Sity teachers 6ver the course of | million). ; 


more classrooms, laboratories, | ¢ Past generation is due to the) Number of Canadian store lo- | . ey ee i 4. 5579 Pare Street, Town of Mount Roya, 
KING 0 te “uni iti e | fact that university salaries have|cations in operation total 155) cg geet 
‘T I b 8, tc., th t - " ~ i ¥ ag 
EMpire 8-1891 requirement for student resi-| thing approaching full account of | group 1,973 (1,992). 
dential accommodation. The gn epree = sees ee | 
revenues derived from/such ac-| ~—~*"*® oe be i 8, e value 0 
|commodation could become the money caused by inflation. 


‘basis for a measure of self _—The increase in the produc- 
financing tivity of the Canadian labor force, 


|including university personnel. 
It is impossible to portray the 


| co 
Executive han profs tein {tosses os So OW, low priced 


seit danger of becoming continuously as can be done for 


o | consumer prices. 
“VICE PI ESIDENT | the forgotten man. Salaries were cut in the early 


Everyone talks about 30s but restored in some measure 


* 
| : prior to the war; they were ae hale 
Required by a company engaged in production student scholarships among the most rigidly held of all | a ae 
and marketing operations in the food industry in | nd L i| di ts prices under the wartime price 
Canada. Current sales in excess of twenty-five @ ullaing grants. ceiling, were only gradually and 


million dollars. But what if there’s no | reluctantly moved upward in the 


, ; , postwar years. 

opportunity to direct the operations of a highly : cumulative increases had achieved 
successful company through ensuing phases of de- new students m all the respectable proportions but con- 
velopment, with particular attention to broad new buildings? stantly lagged behind advances in 


overall personnel policy and long-range planning. | Pro f Vernon C,. | consumer prices. They have not 


; : sufficed in total to compensate for 
Fowke of University of | the shrinkage in the value of the 


income dollar since béfore the 
Saskatchewan says |). 


there’s real danger ofa Deans in central Canada bet- 


\ 
JOHN HOLT STETHEM AND COMPANY LTD. eres, | tered the shrinkage by 5%. As- , 
shortage of Univ ersity sistant professors in the West fell | MEPL OO ALLA LEP ERA 


Sun Life Building, Montreal—UN. 6-511 1 professors unless sala- short by 6% and associates ih the 
end ue ene selend West and in central Canada 10%. 

; : All other groups with the excep- 

199 Bay Street, Toronto—EM. 6-4355 : i 
’ By VERNON C. FOWKE tion of professors would have re 


Executive Personnel and Management Consultants : University of Saskatchewan “9 ghir pices ™ ' a Pht 
: Like most paid employees, uni- 


° . t e 
versity teaching personnel con- ag A er purchasing power 


In the worst position of all were 
professors in all regions, for their 
salary increases from 1938 to 1955 
were sufficient ‘to offset only 
Tri , three fourths of the inflation 

" ner eer Pope dm tebe ge Ea Hy solicitation of an offerte - nea diamines, which had taken place within that 
period. 

Further salary increases have 
been granted since 1955. What- 
ever the amount in individual 
IMPERI L cases, they have served to pro-, 

AL OI LIMITED vide additional belated compensa- 

. ; ‘ tion for the shrinkage in the size 
of the dollar, 

It may be that at the present 
_— . time most of the categories of 
Subscription Warrants evidencing the Righte to subscribe for university tenchene: with tha o- 
1.304.271 additional shares . | eeption of full professors in all 

° og. regions, receive sufficient salary: 
of capital stock (no par value) to provide a real income equiva- 
of lent to that which was theirs be-, 
fore the second world war. 
IMPERIAL OIL LIMITED . 
at the Subscription Price of No Better Off 
Canadian share . However, Canadian university 
$44.00 ( ) per teachers have not begun to share 
issued by the Company to its shareholders of record at the close of in any appreciable ryalgernsiety he. the 
and, as set forth below, to the holders of its bearer great enlargement in real income 
x Subscription Warrants will become void at 3:30 P.M., . which has been made available to 
Time, December 4, 1956. Canadians over the same period 
by the greater effectiveness of 
their working energies. 


* * yee 
University employers are at- ~ ht fi all b t 
MONTREAL TRUST COMPANY at its offices in St, John’s tempting to recruit and hold O rig or Sm usiness accoun 
Halifax, Saint John (N.B.) Toronto, Winni faculty today. with salary offers 
2. heres and SE UST COMPA which would have to be from two 
Wall Str Sisk, New York 15, New ack, to to od as Subscription thirds to nine tenths higher to 
connection sell Ges eiteeien eae by the Prospectus. make university employment an aint 
| ffective competitor for ade- Yes, when you couple the low, /ow price urroughs 
A copy of the Prospectus will be mailed to all shareholders of record at the record date and | “ alifi ‘ aaa P : 
further may be obtained on application to either Subscription Agen a ay en tie Cana- Director Accounting Machine with its very special “big 
— warrants of the , in order to obtain their Subscription dian standard of living or, indeed, machine” speed features, you’ll agree it is just the ticket for 
P.M., Eastern Time, December 
a 





eee 


Models to suit every taste and purse 
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Please communteate in confidence with John FE. MH. Stethem 





















































nunvendior maintenance of the existing level . : , . 
Agent at one of the es ee pacar’ 4 -| with an expanded population, can small and medium-sized businesses. There’s fast front feed, 
Toronto for exchange into registered shares, eee Se. semareg By further pro- short-cut keyboard, automatic carriage tabulation . ... and--- 


ductivity gains. 
te Gil aides bee tn ho sence re- that’s only the beginning! 


mote from or unrelated to the For the full story arid a complete demonstration why not 
ps BO No ONE es by | h office. Yo Nt oan how ¥6 i | 
They are the product of tech- _ 
By order of the Board a ee y= of step up to automatic accounting as economical as iti 
on new 
eee | ‘i term, end Hk adootadiin of practical! Burroughs Adding Machine of Canali SARIN 
: Factory at Windsor, Ontario. 
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Members of The Toronto Stock Exchange 


615 DOMINION BANK BLDG. 
TORONTO Tel. EM. 4-3293 


eccecccecee | 
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What's New products, new uses, new ideas, 
new money-makers. We report them 
here and invite your contributions. 
N Cu Write to 481 University Ave., Toronto. 





Glove Compartment Spare 
Spare tire that folds up to the 
size of a football, comes in kit 
with a tire puller to remove the 
flat from the rim and a small 
carbon dioxide cylinder for in- 





ws 
 ————< 
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BUS BARS TRANSMISSION TOWERS 
METAL ROOF DECKS STRUCTURAL STEEL 
HEAVY SHEET METAL LIGHT STEEL PLATE 
BUILDERS’ IRON ARCHITECTURAL METAL 


MONTREAL IRON WORKS LIMITED 
EST'D 1908 


Montreal 9 


flating the spare. Said to have 
a tread life of 1,000 miles. 


Polish For Plastic 
Powder cleaner and polisher 
containing anti-static agent, for 
plastic windshields, etc., removes 
fine scratches and haze, it’s said. 
Regular glass window cleaners 
are not satisfactory on plastic, 
claims the manufacturer. 
7 « * 


Transistor P.A. 
Completely portable public ad- 
dress system has transistorized 
power amplifier giving an out- 
put of 10 watts. Easy to operate 
the set comprises, in addition to 
the amplifier, an eight in, loud- 
speaker, set of 12-volt dry ac- 
cumulator batteries and a hand 
microphone complete with cable 
and “Press to* Talk” switch. 
Weighing 2442 lb., it is contain- 
ed in a weatherproof case 1742 x 
13% x 8% in. 
* a os 
Portable Curling Rink 
Curling enthusiasts can play at 
any timc of year in their own 
homes. Miniature set has cad- 
mium plated stee] stones, rings 
and curling surface proportion- 





ately scaled, and game is design- 
ed to be played exactly as the 
regulation game on ice, Table is 





Canada’s 
newest 
major 
airline 
flies 


SCHEDULED and 
NON*SCHEDULED 
flights 


TransAir operates scheduled ond non- 
scheduled flights for both passengers 
ond cargo between many points 

in Central and Northern Canada. 
Non-scheduled flights operate as volume 
demongs. For further information, 

write for our system timetable which 
gives you full details of our services. 


ransAir Limited 
Stevenson Field, Winnipeg: 12, Mon. 
1007 Commonwealth Bidg., Ottawa 4, Ont. 


10 ft. long, 21 in. wide and 19 
in. high with folding legs for 
easy storage and handling. Total 
‘weight: Approximately 44 Ib. 
Patent is pending on this Cana- 
dian product. 


a * 


For Mass Scrubbing 
Auto floor scrubber, powered by 
electricity or gasoline, enables 
one man’ to scrub and wax from 
8,000 to 34,000 sq. ft. per hour, 
it’s said, Scrubber propels itself 
at a selected rate, feeds con- 
trolled amounts of solution 
(germicide may be included), 
scrubs, rinses, squeegees, with- 
. draws used solution, lays water- 
emulsion wax and floodlights 
dark areas. Four electric and 
four gasoline models, plus a 
tractor-style four-brush model 
with 60-in. coverage available. 
Single-brush and double-brush 
models cover 18-in., 24-in, and 
37-in. paths. Electric models 
feature explosion-proof.§ safety 
device on motors; gasoline-pow- 
ered machines use a monoxide- 
free catalyst. 
« 


For Pool Prowlers 

To discourage “midnight dips” 
in swimming pools and summon 
help if an accident occurs, 
there’s an alarm that sounds as 
soon as someone enters the wa- 
ter. Only a human body sets off 
the alarm — wind, rain and 
storms have no effect, Can be 
heard within a 500-ft, area. 


* * 7 


Home Brush Cut 

For the do-it-yourself haircut, 
there’s an electric shaver hair 
cutting guide, shaped to fit the 
head, Shaver fits into an adapt- 
Or mounted on the wire guide 
One hand holds the guide—the 
other operates the shaver. 


One Track for 16 mm. 
Movie camera operating on the 
principle 6f a tape recorder, 
takes 16 mm, pictures and re- 
cords sounds at the same time. 
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You REALLY want to SELL — 


ales), * FARM POWER UNITS 


* FARM EQUIPMENT | 
_® HOME APPLIANCES 
*& LIVESTOCK feed-supplies, equipment 


in the WEST... 


Then 
HERE’S GOOD 
_ ADVICE! 














Advertise your products or services in 
the productive columns of the Farmer 
and Stockman. The Farmer and 
Stockman is the paper with lete 
in the western 
: (Sask., Al , Manitoba) that 
is analytic, informative and of general 
interest. Concentrate and penetrate 
Se eae Rnee, Soest a SERENe end. 
ers today. cost is nominal, only 
4Sc per line. 


SL mh eh § oe wm 5 c 
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Keith Honter, 809 Portage Ave., Winnipes 10. 





me 
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» Clerque, Chicnge and New York. 


) 


Uses an oxide strip on the film 
as the sound track. 
oe « * 


New Catalogue 

W. BR. Meadows of Canada. Lid., 
Toronto, announces a new tech- 
nical booklet “Design Tech- 
niques for Controlling Moisture 
and Condensation in Building 
Structures.” Of interest to arch- 
itects, structural engineers and 
building contractors, booklet dis- 
cusses moisture movement, con- 
densation problems, effects of 
improper construction and mo- 
dern methods for controlling 
the movement of moisture and 
vapor. 


Canada. Vies for Top Spot. 
In Computers on Aircraft 


MONTREAL (Staff)—The re-| radio aid is subject to severe jam- 
cent multi-millior dollar order for|ming that can reduce or com- 
R-Theta computers by the Depart-'| pletely destroy its usefulness. 
ment of National Defence is a| Basically the computer is a 
|shot in the arm for a section of |“memory unit.” Before take-off 
the aircraft idustry in which | it is told where it is, from then on | 
Canada is rapidly becoming a/ details of direction, height and 
world leader. | speed are fed into it from the in- 








Exact value and number of com- | Stfuments. It “remembers” all this 
puters ordered is a secret, but it’s| @Md cam im an instant fill in in-| 
understood to be the biggest of | formation the pilot wants. *d 
its kind yet placed. The R-Theta| The present order is to equip 
is a compact electrical gadget that | CF-100 interceptors of RCAF Air 
gives course and direction to the | Defence Command. | 
pilot of a plane at the push of a} For the makers, PSC Applied | 
button. |Research Ltd., this is a boost in 

Where this equipment (Cana- | @ campaign to make Canada self- 
dian designed and built) has an | Sufficient. The company has plans | 
‘edge on any other is that no radio | to develop it for the civil market 
‘aids are required. In air warfare | a8 well. Work has continued on 
‘today, ECM — Enemy Counter| the project for five years. 
'Measures—are so advanced any| Here are the key factors that 











Oil consumption is increasing 
more rapidly in this country than 
in U. S. In 1946 consumption in 
this country was 223,000 b/d; it’s 
now running around the 700,000 
b/d rate. 

In the U. S. in the same 10-year 
period oil consumption increased 
some 80%, or only a little over 
one third the percentage rate 


Short Position 
Rises On TSE 


Semi-monthly report of short 
positions on the Toronto Stock 
Exchange at Oct, 31, eliminating 
odd lots on members’ books, ag- 
gregated 1,088,890 shares of 189 
issues, compared with 1,043,150 
shares of 180 issues at Oct. 15. 


Among the changes were: 


Stock Shares Stock Shares 
Bailey-Sel A —1,009 El Pen-Rey —24,000 
Bell +500 Gt S Grass +35,600 
Chat Steel +26,000 Imperial Oil +300 
Coldstr’m —39,500 Lyndhurst +40,700 
Duvan —23,100 MacM Bloed B—306 
Dyno +34,300 Powell Riv +2,000 





Here are the short positions in 
detail: 

Stock Shares Steck Shares 
Abbican 1,500 Joliet Que 58,200 
Abitibi 150 Kerr-Ada 200 
Advocate 400 Kirk Hudson 3,500 
Algom 2,600 Kirkland Min 700 
Algoma 50 Kroy 1,000 
Aluminium 200 Lake Dufault 78) 
Amer. Leduc 2,600 Lake Cinth 2,100 
Anacon 100 Lake Shore 5u0 
Anglo-Rouyn 1,300 Leitch 
Asbestos 200 2,000 
Atias Steel 1,000 

500 Pete 400 

6,000 


100 

100 78,300 

1,900 9,500 

500 2,800 

80,000 1,300 

1, 4,000 
38 


90 
2,400 
Isl 1,000 
: 1,000 
Black Bay + Midcon 3,000 
Bouzan . Midrim : 
B. A. Oil 200 Mill City 
B. C. Forest 100 Milliken 
Brunhurst 2,000 Mining End 
sman 500 ‘ 
Brunston 4,000 100 
Bulolo 100 100 
Calalta - 900 100 
Campb Chib 1,000 
Can Cement 


yf 


Highri 
Nickel Rim 11,600 
Can South P 30 Nipissing 2,300 
Cdn Breweries "5 Nor-Acme 2,000 
Cdn Devonian 100 Noranda 750 
Can-Erin Normetal 1,000 
Can-Met Norpax 15,500 
Cassiar 


Res 
Jaculet 


Bellek 
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N.B. Will Spray 


Forests Again | 

New Brunswick will again par- 
ticipate -in 1957 in large-scale 
forest-spraying operations against 
threatened damage by the spruce 
budworm. 

The government is authorizing 
Forest Protection Lid. to under- 
take a forest spraying program 
which will extend to several mil- 
lion acres, The spraying, which 
has been carried on by airplane 











soo | U. S. oil men have always tended 


promise to put this invention on | 
the world map: | 


Canadian Oil Consumption —It is being seriously ie | 


sidered by the armies of Canada, | 


Increases Faster Than U. S, U. S. and Britain for tank navi- 


gation in desert. or northland | 
|which Canada’s oil consumption| Where there are no landmarks. | 
grew. | —Air forces of eight nations; 

While average per capita con-| and NATO are evaluating it as | 
sumption of oil in U. S., is still} possible standard equipment. 
somewhat above that of Canada, —A number of airlines are 
‘the latter is gaining fast. In Can- watching it as possible equip- 
ada it’s now running around 16/ ment for new jets. 
bbls per capita per year, as 
against 19.5 bbls in the U. S. 

These were among the high- 
lights of an address given by S. 
A. Swensrud, chairman of the 
board, Gulf Oil Corp., at a lunch- 
eon meeting of the Empire Club 
of Canada in Toronto. i= 
The U. S.'now produces about 
85% of its own domestic con- 
sumption requirements. Canada’s | 
production is now equal to about 
65% to 70% of its requirements, 
Mr. Swensrud stated. “And it ap. | 
pears probable that this ratio will] 
increase somewhat further.” 

But the rapid increase in oil | 
demand in Canada, as in U. S., 
makes it appear probable that 
Canada will remain a net oil im- 
porting nation for at least a con- 
siderable time ahead, if not in- 
definitely. For this reason, among 
many others, both countries have 
a vital interest in oil matters 
elsewhere in the world. 

It is in the Canadian interest 
to have extensive participation 
by U. S. oil men, Mr, Swensrud 
said. 

Oil production has been a pe- 
culiarly American business and 





Acceptance by any of these 
groups could mean very large | 
}orders and the groundwork for 
}a mew Canadian industrial giant. 

















CALL 


hrecilowe 


COMMUNICATION SYSTEMS LTD. 
331 Bartlett Av., Teronte LE. 1-996! 
National Sales & Service 














to go wherever it appeared that 
oil was likely to be found. 
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Directory of 


Chartered Life Underwriters 





ESTATES PENSIONS FAMILY INCOMES 


MORT. L. LEVY, C.L.U. 


THE IMPERIAL LIFE INSURANCE COMPANY OF CANADA 
320 BAY ST. TORONTO EM. 8-8365 











HOWARD J. CROFTS, C.L.U. 


Business Insurance and Estate Planning 


THE LONDON LIFE INSURANCE COMPANY 
25 King Street West — TORONTO —- EMpire 6-9403 








EARL M. BRATTON, C.L.U. 


Insurance and Estate Planning Service 
Sun Life Ass'ce Co. of Can. 
60 Victoria St., Toronto EM. 4-514] 








SAMUEL LITWIN, C.L.U. 


Estate and Business Insurance Analyst 


Sun Life of Canada 
Sun Life Building MONTREAL UN. 6-6411 








MAURICE E. THOMAS, C.L.U. 


Branch Manager 
THE EMPIRE LIFE INSURANCE CO. 
815 WEST HASTINGS ST., VANCOUVER PAcific 8377 
Specializing in Estate Analysis and Business Insurance 


ANDREW J. ELDER, C.L.U. 


THE LONDON LIFE INSURANCE COMPANY 
25 King St. West -—— TORONTO — EMpire 6-9403 














REG. C. ELLIS, C.L.U. 


Specializing in Term Insurance Plans 


OCCIDENTAL LIFE INSURANCE COMPANY OF CALIFORNIA 
80 Belsize Drive TORONTO 7 MA. 9800 


- 


FERNAND de HAERNE, C.L.U. 


Estate Analysis — Succession Duties — Business Insurance 
NORTHERN LIFE ASSURANCE CO. OF CANADA 
815 University Tower Building 











MONTREAL , UN. 6-8731 











What every 
municipality 


should know... 
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because of the favourable initial price — 


because it installs more quickly — retains high 
flow due to non-tuberculation — requires mini- 
mum maintenance. “Century” Pressure Pipe is 
made to American Water Works Standards. 
“Century” is the pipe with the self-energizing 
“Fluid-Tite” coupling — the finest coupling yet 
devised for pressure systeins. 
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REAL i 
ESTATE directory 
a ata ae 2 hae : 


Ontario — 


Realtors ° 


Commercial, trackage @nd industrial sites; water front properties 
121 MAY STREET SOUTH FORT WILLIAM 


commercial, industrial buildings and sites 


leasebacks / rentals /management / business 


REAL ESTATE 


CANADA-WIDE 


investment properties /development / offices 





MARKETPLACE FOR BUYERS AND SELLERS 


1,350 SQ. FT. 


OPPOSITE EGLINTON 
SUBWAY ENTRANCE - 


Prestige Type, Ground 
Floor, Office Space. 
Includes 
Air-Conditioning, 
Acoustic Ceilings, Etc. 


exclusive homes /iuxury apartments 











Quebec Expansion 
By Dow Brewery 


MONTREAL (Staff) — Dew 
Brewery Lid. is launching a 
$500,000 plus modernization pro- 
gram for its Quebec City brewery. | 

J. T. Joubert, Quebec plant) 
manager said the project, de-| 


FOR THE FINEST SERVICE " t signed to increase the plant’s bot- | 
tling capacity, was needed to meet 


IN ALL BRANCHES OF REAL ESTATE $4 6, continued rising demand for the 
* Pi Be j company’s products. 
REAL ESTATE Pi. | ee 


The program will be carried 
“BOSLEY — 


out under an accelerated work 
R. F. HEAL 


schedule expected to be complete 
BROKERS 


April 1, 1957. 
112 YONGE ST. — EMpire 3-3456 
TORONTO — CANADA 


READY FOR POSSESSION 


Insurers 


eS ; =e 
ke & | Overlooking Highway | #401 




















CALL MR. WHITE AT HU. 1-6411 
OR EVENINGS, HU. 1-0298 


A. E. LePAGE 


LIMITED 
2239 YONGE ST. 


COMMERCIAL AND INDUSTRIAL 
REALTORS 





A er 


aa Wellesley Gas Senenta. % WaAinut 4-2533 


_ 20,000 sq. ft. FOR RENT 
FACTORY, WAREHOUSE & OFFICES 
Will divide into 5,000; 10,000 & 15,000 sq. ft. 

Sprinklered — Reasonable. Photo Co-op. , 
Call Gerdon Hislop, MA. 1111 — Evenings ST. 8-6214 
SHORTILL & HODGKINS LTD. REALTORS 
2781 Yonge St., Toronto 





only 40 minutes 








pemenne i meen me 


DO YOU NEED 
WORKING CAPITAL ?. 


| if so, we can sell your 
properties for cash 
and you may 


Lease Them Back 


ON FAVOURABLE TERMS 
Por fall details contact 


E. W. GLADSTONE 
REALTOR 
Member Terente Real Estate Beard 
217 Bay St., Swite 606, 
EM. 2-2731 


REAL ESTATE 


SALES, RENTALS 
VALUATIONS, MORTGAGES 
PROPERTY MANAGEMENT 

INSURANCE 


“Experience “Unsurpassed” 


from Downtown 


Toronto 








Will he sign? 


CHIEF LLOYD WILLIAMS of | 


bie the Sarnia Indian Reservation | | 
a See ee ke SS ee ee ee a soon may sign one of the most | 


| TANKOOS Y ARMON Seapsiaiek Saba’ calen ta Bie 


band’s history. 
. LIMPTED 


The sale also may be one | 
Substantial U. S. Funds 

















Members Terente Real Estate Board 











FOR SALE 


Two Storey 24’ x 52’ business block located on Main Street in 
the Town of Atikokan, Ontario — Home of Steep Rock Iron 
Mines Ltd., construction is concrete block, timber and stucco, 
¥%, size basement, full plumbing, hot water heat. The present 
occupancy is four suites and a dental clinic. For further par- 


ticulars, please contact Mr. Clarence A. Nelson, Box 525, 


(CANADA) LTD. Atikokan, Ontario. 
Royal Bank Building . Toronto EM 3-9033 . 





For complete details phone or write 


SLOUGH 





Will Build for Commercial 
Leasehold 


Have Industrial Sites in Winni- 
peg and Suburbs, 
Phone or write te 


PRINCIPAL INVESTMENTS LTD. 


117 Yale Avenve, Winnipeg 9%, Manitebe 


of the most significant ever | 
trans’acted in Canada’s boom- 
ing chemical valley. A. giant 
U. S. land investment firm 
wants the whole reservation, 
to develop it industrially. Ef- 
fects may he felt throughout 
the chemical and petroleum | 
industries. | 
For details, see p. 31. 
Here, the background on 


Teronte 


REALTORS 
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| Canadian Real Estate | 

: NEONATE. RAN RNC 

| 320 BAY ST., TORONTO 
' 

i 











COMMERCIAL, INDUSTRIAL AND 
INVESTMENT PROPERTIES 
BOUGHT AND SOLD 


Unexcelled real estate expert advice, have profitably y ielded’ 
many millions of dollars to our patrons 


We specialize im selling, leasing, valuating, arranging mort- 
gages, property management, fire insurance and business sale 
transactions. 

For sound efficient and satisfactory results contact our 
office. Should your business require working capital we shall 
arrange a satisfactory sale of your building and a sound lease 
back on favorable terms. 





Agents and lawyers’ cooperation invited EM. 3-5086 


———E——EeE—eEeEeeeaeeaaereee ee ee ee ee ae ee ee eee ee ee ee oe Mi, th 
reservation real estaté: 


Alberta i 
Sarnia’s Indian 


@ Alberta’s Specialists in Commercial and Industrial Properti 
e Complete Industrial Subdivisions—Planned Property Develop- Land Background 
The Indian Reservation at 


ment—Subdivision land—Farms—Ranches 
@ Sale and Lease-Back arranged fer Sarnia runs inland from a 
frontage of about 1% mi. on the 


“Capitalize on Alberta’s Property Investments” 
St. Clair river. 


WEBB, SMITH & NOTON LTD. 311-8th Avenue W., Calgary 
It’s held by Indians of Algon- 


Manitoba quin stock, mostly Chippewas 
with some Potawatamies, un- Ris 3 
der a treaty signed in 1827 (2c 
following a previous treaty in 0 fava 
the late 1700s. At that time, jy: ww 


the reserve covered more than 3 ) i “ ie a ee nei tae a ware 
10,000 acres but it has been | 4 ~ -j | —eeee 
‘ whittled down mainly through , Z| 


sales to industry. 

About two years ago, the 
reservation came within the 
city limits of Sarnia when the 
latter extended its boundaries. 
New England Industries is re- 
ported to have entered the field 
as the result of an international 
campaign by the Sarnia real 
estate firm of D. B. White & 
Sons to bring industrial poassi- 
verge of the area to the atten- 

tion of major industries and 
developers. The reservation’s 
potential was among others out- 
lined by D. B. White to the 
New York company in reply to 
their request for further details. 

About 600 acres of the reser- 

vation are described as swampy 
’ satt in Couoh with the ent but can be drained without 
1 —_—-° much difficulty into Talford 
i 
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INDUSTRIAL 
PLANT 


Approx. 5 acres 


Beautiful modern office, 5,860 
sq. ft. Manufacturing Plant, 20,- 
950 sq. ft. Warehouse, Stor- 
age, etc., 12,000 sq. ft. Ad- 
iacent to Trackage and deep 
sea. For Sale, Terms or Long 
Term Lease. 














For further information 
J. O. Mander, 
P.O. Box 190, 

North Vancouver, 8.C. 





BLIADE STeeet 


POLO PARK SHOPPING CENTRE 


Lipton Bidg., 215-17 Victoria St., 
“A major development’ 


Teronto EM 4-3161-2 























ee Pea >-s 











WINNIPEG 





REAL ESTATE 


L.A.MaeDonald Ltd. 


Builds to your plans antl specifications on 
lease-back arrangement. 


115 Phoenix Building /?4'7i¢# Solicited 


af, 








TOURIST BUSINESS FOR SALE IN QUEBEC CITY 


Best location (near Chateau Frontenac). Established over 25 years. 
Wonderful cash turnover. This store is known throughout America. 
Will sell as a going business. Inventory, fixtures, furniture. Build- 
ing contains 5 floors. Will give long term lease. Unlimited possi- 
bilities, year round trade. One of the oldest Uppertown Buildings 
in Quebec. On historical ground facing the river. Owner wishes 
to retire. 

Rental first 5 years, $600 per month. Cash required $25,000. Bal- 
ance to be paid in 2 years. 


INDUSTRIAL 
BUILDINGS 


We have industrial sites for sale in excellent locations in the 
Toronto area. 


for lease, sale 
or on contract 





Winnipeg 2, Man. 





— _— 


INDUSTRIAL 
RELATIONS 
Roundup” 











COMMERCIAL AND 
INDUSTRIAL REALTORS 


SERVING WESTERN CANADA 


Apply directly to the owner. 


RUSTIC ART SHOP 
9 Buade St., Quebec, Ont. 


@ Financing arranged if required. 


QUMSILTPLLPLFLLL Sthtttt lt ttt ttl Ald AAMAS AA A AID ESI aad 


Your present building accepted on a new building. 
ON A. LEASE-BACK BASIS 








(LLL sihiiihhhti hth 


FOR LEASE 188,000 sq. ft. 


Reinforced concrete building suitable for manufacturing or storage 

in Detroit. Served by spur track of New York Central Railroad 

and has excellent truck loading facilities. Situated on 7% acres 
' of ground 15 minutes from downtown Detroit, Would consider 
‘ gelling. Apply 


G. ADAMS, 1120 SPRINGWELLS AVE., DETROIT 








Our staff of architects and engineers can design your building, 
provide a complete plant lay-out and engineer your entire 
material handling and production control. 








Creek which runs into St. Clair 
Yearly by mail ip Canada $6; _River. 
elsewhere $7 yearly. 








Consult us without obligation 


Finley W. McLachlan Ltd. 


GENERAL CONTRACTORS 
195 FAIRBANK AVE., TORONTO RU. 1-566] 














Thorncliffe Park 
Waits Ont. Okay 


‘Leslie E. Blackwell, president 

of Thorncliffe Park Ltd., told the 
Financial Post this week that 
plans for the $100 million resi- 
dential, commercial and indyps- 
trial development of the 388-acre 
site of the former racetrack in 
Leaside, near Toronto, now await 
approval of the Ontario Depart- 
ment of Planning & Developnient. 
- The plans are subject to the 
‘tusual arrangements with the 
municipality covering * zoning,,. 
school sites and services, but have 
already been approved by Lea- 
side P ing ‘Board and the 
Metropoli Toronto Planning 
Board, 


Blackwell, a member of Black- 











in Seven Isiands, P.Q., it’s... 


SEPT-ILES REALTIES LTD. 
Phone: 3144. P.O. Box: 817 


British Colambia | 
BELL-IRVING 


INSURANCE AGENCIES LTO. © 


REAL ESTATE 


Service since 1894 


FOR SALE OR LEASE. 


27,000 SQ. FT. — WEST END 
NEW 1-STOREY INDUSTRIAL BUILDING 


Large lot for. expansion and parking. Truck and railway cor _ 
level shipping. T.T.C. transportation. Excellent labour area. 
Sprinklered. Immediate possession. Photo Co-op. 


WOOD, FLEMING & COMPANY LIMITED 


REAL ESTATE BROKERS 
TORONTO 


























INDUSTRIAL-COMMERCIAL 
RESIDENTIAL PROPERTY 


VANCOUVER, B.C. 


930 WEST PENDER ST. 
Member Vancouver Real Estate Board — Canadian Assn, of Real Estate Boards 


ae 


Let The Financial Post 
help you build 


INDUSTRY is EXPANDING 
in | WINDSOR! 














Royal Bank Bidg. EM. 4-616 











Valuable Industrial Site 
- and Warehouse 


month as president of the com- 
pany. 








real estate sales 

Post subscribers and newsstand buyers across. 
Canada are your best prospects for widely 
varied real estate. More'than 7 out of 10 own 


homes or other real estate. Nearly 28% in 
business buy or influence the buying of real 
estate and new plant sites. 

(Source: Gruneau Research Limited.) 


Build your sales by advertising in 
The Financial Post: 





New Plant Serves 


| Western Builders : 


From Our Own Correspondent — 

CALGARY—An important new 
source of ‘supply for a major sec- 
tion of the construction industry 
in western Canada is in full 
operation now. It is the $500,000 
plant opened here by Burtex- 
Industries Ltd. to make expanded 
shale aggregates for light-weight 
concrete. 

It has capacity to produce 300 
= of aggregates a day. 

company specializes in 

lightweight aggregates. Shale is 
crushed, then subjected to a tem- 
| perature of 2,000 deg. F. 
rotary kiln. The shale expands 
many times its size. | 

Burtex plans to “market the 
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. & The present. owner 


Tenders are invited for the purchase of the following land and buiidings 
frenting om the Upper Lachine Road, Mentreal, Quebec. 


A one-storey concrete puilding bearing civic number 7420 Upper Lachine 
Road, City of of Montreal together with a one-storey brick and concrete build- 
ing, a wooden garage and a two-storey stone house bearing civic number 7304 
Upper Lachine Hoad, erected entirely within the limits of a building-lot com- 
posed of lots and parts of lots which are known and designated upon the 
Official Pian and Book of Reference of. the Cadastre of the Municipality of the 


The w roperty measures four hundred and fifty-four feet and five tenths 
of a aeet (454.5’) along Upper Lachine Road; four hundred and five feet 
(406.0") on its north-easterly side: one hundred and seventeen feet (‘117.0’), 
eighty-three feet and Pee hi hundredths of a foot, seventy feet and eight 
tenths of a foot, and one hundred feet and two tenths of a foot (83.57’, 70.2 
and 100.2") oven rat along the various segments of its south-easterly side; 
and six hundred and @eet and twenty-five hundredths of a foot (610.25') 
on its south-westerly side. The total land area comprises 184,371 square feet. 
measurements are measure and more or less. 


one-storey brick and concrete building aforementioned is presently used 


warehouse and measures 90’ x 200’ with concrete floors, monitored roof, 
p 


i 


ca 


tely ten years ago. 

7420 and 73064 Upper Lachine Road expire on Apri! 30, 1957. The 
on te yard at the south end of the property expires December 31, 1956. 
other leases are month to month. Notice has been served on all tenants. 


Cenditions of Tender are as follows:— 
1. En bloc offers for land and buildings will receive preference. 


desires to lease back the warehouse building for « 
period of. cine | months a —_ years, although this is not necessarily # 
condition of sale. er should indicate whether a lease back 
ioe Wt MenUnE EEE We ecoeptabie and the nate 


SS ane ae arrange for inspection of the land and buildings 
wcuten application only. 


1 


a 


certified cheque for 10% thereof 
to be payable at the execution of a 


cheques accompanying tenders not ac will be returned within 
ten days after the closing date for tenders. ce 


_ & Closing date for tenders will be November 30, 1956. 


1. The present owner reserves the right to refuse and return any or all tenders 
other than for the return 


& Tenders must be in writing and be addressed to 


‘ MONTREAL ARMATURE WORKS LIMITED 
. P.O. Bex 520, Montreal, Que. 











A eed indication of a healthy community is the rate at which its ing industry 
is expanding. Shown above is another example of Windsor's phere more 
This plant, in which Carlings and Bradings products are brewed, was 
panded at a cost of 3 million dollars. Their products are shigivad trend tude oc hed 
the Canadian and American markets. 


Expansions such as this provide a community with increased revenue for schools 
and services, june: for tp growing. popeiaton, and extra business for its retailers. 
Windsor is proud of its industrial ! During 1955, it averaged more than 
Oe en ee ee oe And, since 1951, Windsor’s 
population growth has a ,000 persons per year! 


Write for full details about Windsor, Canada’s Sth city in 
errr production to Murray A. Elder, Industrial Com- 


Windsor Chamber of Commerce 





— 
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TECHIE GlelileleleMomaleiilelale | miil--tilele me eliela= 


ANNOUNCING 9 S22-c57=: i 


Agricultural Institute ef Canada| National Dairy Council ef Canada 
(Ottawa) —J. E. McCannel, ex- cc pila onic J. Reynolds, 
ecutive secretary, succeeding! general manager, Ottawa Dairy 
Lorhe W. J. Hurd, who becomes! Division, Borden Co., to be presi- 
senior editor, Public Press Ltd.,| dent. 

Winnipeg. —— Finance Co. en ng 

Air Reduction Canada Ltd. (Mont- . S. Land, general manager, B. 
real)—Ajlan F. Smardon, technical| ¥F- London, supervisory head, 
sales representative. western division; W. G. Cornish, 


Modern, well equipped foundry, Prov. Quebec, Beaver Construction Co. (Montreal) | » Supervisory head, eastern division. 
—Russel C. Scrim, executive vice- ackard Electric Catharines, 


manufacturing hea vy consumer good s, with surplus pees, tad aeaaenr: Ont.) —Walter G. Seline, manager. modern mine townsite and plant in northern Saskatchewan. Com- 
production capacity available in up-to-date facili- - Maviensien Adie Mishide of Cnn- Quebec manufacturing division at pany housing, moving costs and five weeks’ annual leave pro- 


i ‘ Three Rivers, Que. vided. Salary open. Direct particulars and enquiries in con- 
ties, interested in merger with financially strong firm ada Ltd. (Windsor, Ont,)—Wilfred | Pan American World Airways (To- fidence to: 
in related line of heating-plumbing. 


Z. Charbonneau, regional dealer; ronte) — James Montgomery, di- 
WRITE BOX 166, THE FINANCIAL POST, TORONTO“ 





JPPORTUNITIES 


MERGER WANTED 


for executives whe have positions to offer 


CAREERS 


PLANT SUPERINTENDENT 


Requize mechanical graduaté aged thirty-five to forty-five, Eng- 
lish speaking with mechanical and electrical plant maintenance 
experience to fill permanent position as plant superintendent on 


and for those who have ability to offe: 








TECHNICAL SALES REPRESENTATIVE 


Required by Ontario Company for Montreal and Eastern Canada. 


Should have engineering education or equivalent in years of practical 
experience in the operation and application of industrial and commercial 
combustion control equipment. 


Will spend several months at Head-office, Toronto, before taking up per- 
manent location. * 


BOX 164, THE FINANCIAL POST, TORONTO 
Eldorado Mining and Refining Limited, : | : : 


Personnel Office 
10040-105th $t., Edmonton, Alberta. CONSTRUCT ION EXECUTIVE 
pe DESIRES CHANGE 


Prof>--ional Engineer with extensive practical experience at all 
leve.¢ ond business acumen. Presently in responsible senior position. 
Proves record af high profits; also to initiate and organize large 
volume of business. 

Wishes to join company of high standing in construction or relatéd 
industry. All replies held in strictest confidence. 


Box 150, The Financial Post, Toronte 

















sales representative, serving Bur-| rector, sales development. 
roughs dealers, in Eastern Canada. | Peacock Brothers Ltd. (Montreal) — 
Campbell Chibougamau Mines Ltd.| L. N. Harlock, manager new Nord- 
(Montreal) — Charles W. Clark,| strom Valve Division, set up to 
director and formerly director direct manufacture Nordstrom 
search and development Noranda| valves. 
Mines, Ltd. to be president, con-| Pembroke Shook Mills (Pembroke, 
tinues as treasurer, alsO continues; Ont.)—Leonard H. Fairbairn, sales 
in consulting capacity with Nor-| representative. Man 
anda; John G. Porteous, Q.C., for- | Alford R. Poyntz Advertising Ltd. 
mer president, to be vice-pres. (Toronto)—E. G. L. Weaver, vice- 
and general counsel; John G. president and account executive, 
Ford, vice-pres. and secretary; with headquarters Toronto. 
Alex Samson, assist. sec. and/| Provincial Bank of Canada (Mont- 
assist.-treas. _ veal)—Charles E. Demers, vice- 




















Established Central Ontario Weekly For Sale 


2,000 paid circulation — profitable operation. No plant. 
Moderate down payment. Owner retiring. 


Box 168, The Financial Post, Toronto 











MARINE AND TRANSPORTATION INSURANCE 
SPECIALIST AVAILABLE 


years experience in underwriting and development of 
Marine and Inland Transportation insurance: Desires to become 
associated with Insurance Companies or Brokerage firms in the 
promotion of this type of business. 


Box 177, The Financial Post, Toronto . 


hon 
































NEW LINE AND CAPITAL AVAILABLE 
FOR METAL WORKING PLANT 


‘New York firm wishes to purchase interest in well established 
factory, contributing capital up to $100,000.00, (no how), 
orders for new products, and an efficient sales organization. 
Brokers invited. Write or wire Dukor, c/o Royal York Hotel, 
Toronto. Representative will be in Toronto Monday, November 
19, 1956. : 





sions 








OTHER BUSINESS INTERESTS 
FORCE SALE OF CONTROLLING INTEREST 
IN WELL ESTABLISHED AUTOMOTIVE . 
DEALERSHIP 


Canadair Ltd. (Montreal) — New | 


general atomic division headed by 
Dr. Arthur G. Johnson; joining 
new division are: A. M. Harris, 
in charge engineering all nuclear 
projects; Dr. W. D. Bennett act- 
ing chief development section, 
comprising physicists, metallurg- 
ists and engineering specialists. 
Dr. A. J. Goodjohn, working on 
special calculations on all projects 
of the division; Dr. J. T. Rogers 
in charge mechanical engineering 
and thermal problems on nuclear 
projects. 


Canadian Car & Foundry Co. (Mont- 


real)—John A. Fox, industrial re- 
lations manager. 


Canadian Westinghouse Co. (Hamil- 


ton)—R. L. Warren, president A. 
E. Ames & Co., a director. 


Certified General Accountants As- 


sociation of British Columbia 
(Vancouver)—J. A. Bryant, presi- 
dent; C. L. Davenport, lst vice- 
pres.; M. J. Binkley 2nd vice-pres.; 


pres. Komo Construction Co., and 
Arthur Simard, lawyer Sorel, Que. 
and, director Marine Industries 
etc., directors. 


Prudential Assurance Co. of England 


(Montreal) — three executive as- 
sistants appointed: P. P. Mustard 
general branch, agency dept. in 
Toronto; G. H. Miller general 
branch casualty dept. and J. J. 
Rowen. general branch property 
damage dept.; both at Montreal; 
G. A, Goodwin, supt., inland trans- 
portation dept. at Montreal. 


Department of Public Works (Ot- 


tawa)—Robbins L. Elliott, form- 
erly assistant director property 
and building management branch 


_ to be chief of personnel division; 


H. G. Hunt, former chief person- 
nel division, to be chief of pur- 
chasing and stores branch; R. G. 
McFarlane, chief of purchasing 
and stores branch, to be assistant 
director, property and building 
management branch. 


EXECUTIVE SECRETARY 


Required by professional Institute. Candidate should 
preferably have a university degree and some practical 
or academic experience in government administration 
at the federal, provincial or municipal level. Applica- 
tions and requests for information should be addressed 
to 


The Secretary, 56 Roxborough Drive, Toronto 5, Ont. | 





PAINT CHEMIST 


Experienced formulator of industrial finishes required by 
central development laboratory of large nationally known 
west end paint company. Attractive working conditions and 
usual employee benefits. All replies will be confidential. 


Apply Box 169, The Financial Post, Toronto 




















r 


ECONOMIST 


Courtaulds (Canada) Limited requires an economist to con- 
duct textile market analyses and research and to make 


MARKETING OPPORTUNITY UNLIMITED 


To meet the demands of our rapid growth, we need a man with 
marketing educational background or training to become an 
integral part of our marketing and management team. Mar- 
keting research experience not essential. 


INTERNATIONAL SURVEYS LIMITED 
880 Dupont St., Toronto, LE. 4-7919 











analyses of general economic factors affecting the company’s 


L. W. Linnitt sec.-treas. and reg- Quebec Association of Protestant activities. 


Deca School Boards (Montreal) —Regin- 
, _| ald J. Perry, president Arjay Pro- 
prhrnney —— ge 8 wit « oS jects Ltd, president; E. S. Giles, 
ea ¥, 8 director, protestant education, 
sales manager; and R. B. Spiro, ex- honorary president; A. S. McNab 
C ouieass’ Pacer Gon (Mont- lst vice-pres.; W. J. Piper, 2nd 
Fp. vice-pres.; A. W. Lang, executive 
real)—F. W. Bradshaw, executive aes 
assistant to the president. ; 
Sun Oil Co. (Toronto)—M._ Tz. 
ad ae ll aay ten ~ | Rourke, manager. industrial prod- 
8 , . vy ucts wholesale and fuel oil depart- 
treasurer, was previously treas-| ents Montreal District, succeed- 
ing V. M. Thomas, retiring for be 
health reasons; A. G. Galoska, 
F be ee on nada (To ; sales representative, industrial 
. ; oronto) products dept., Montreal area; / 
ataee sak Wee eantten Charles D. Freeman, tax commis- ; 
gent, sioner for production dept., Can- 
Manel rece eee ec | ada and U.S,, with offices Dallas 
Ewen TO . e anger) Texas: Thomas F. Phelan assist- 
position. , ABD: i : ; 
Gage Papers Ltd. (Toronte)—Nor- ae gs commissioner for produc- |, 
man D. Bennett, vice-pres. and E. D. Smith & Sons Ltd (Winona, 
cco gary ang Assurance Co.| Ot) — Llewellyn Smith, presi- 
"(Winnipeg)—A. W. Stewart, man- dent; Alastair Smith, vice*presi- 


; o° dent, Douglas Conant, comptrol- 

ager new “Toronto North” branch, ; 
Toronto. ey aad eens oneenece 
i345. J. Harris & C, J. Jamieson | stewart Smith (Canada) Ltd. (Mont- 
(Montreal) — new firm of mining; eal)—William L. Moynihan, di- insurance, frevelling expense and a factory training course will be 
consultants recently formed,! rector, continues to manage On- preliminary to actyal field, sale work. Give persépal experience and 


Inquiries Invited. : 
° Shoppers’ Park—Westmount Telephone : branch office Chibougamau, Que.| tario operation of the company, history. 
108 ba y | 552048 International Nickel Co. of Canada| H. N. Stovin Co. (Toronto)—radio 


. - (Copper Cliff, Ont.)—Aubrey S.| station representatives—K. -V. 
0 Tuttle to head new Inco Western! Cooper, sales representative. 


Canada Technical Field Section in | Toronto General Trusts Corp. (To- 
WOULD LIKE TO PURCHASE 


Located in fast growing. area of 
Central British Columbia with excellent 
franchises. Modern premises, fully 
equipped. Staff well organized. Doing 
good volume with excellent returns. 
$50,000 will handle. 


Box 179, The Financial Post, Toronto, Ont. 


PERSONNEL RESEARCH 


The personnel Department of a large nation- 
wide organization requires a staff assistant at its 
Montreal headquarters.. The major responsibility 
will be the application of statistical and mathemati- 
cal methods of analysis to wage and salary admin- 


istration programmes. 
‘ 


The successful applicant must be willing and able to accept 
a challenging future. He will have a first class honours de- 
gree in economics and a good knowledge of basic statistical 
methods. He will show the ability to prepate and present 
concise reports to management. Previous experience on eco- 
nomie or market research although an asset, is not essential. 


Replies, which will be held in confidence, should give details 
of age, education, experience, etc., and be addressed to: 


ASSISTANT PERSONNEL MANAGER 
COURTAULDS (CANADA) LIMITED 
CORNWALL, ONTARIO 


urer. 
H. C. Flood & Co. (Montreal)—W. 











Qualifications should include a uriiversity degree 
preferably with post-graduate training in economics 
and applied Statistics. Experience in wage and sal- 
ary survey techniques desirable. This position offers 
wide scope for future development. 








EDMONTON - ALBERTA 


IN SHOPPERS’ PARK-WESTMOUNT 
in Canada’s Largest Shopping Centre 
LAST SPACE AVAILABLE — 3,000 SQUARE FEET 
SUITABLE FOR VARIETY OF PURPOSES 








ENGINEER — SALES 


Unusual opportunity with a large well established and nationally known 
manufacturer of mechanical power transmission and material handling 
equipment. We need a man 25-35 as field sales engineer in our Toronto 
Sales Office with technical education, experience in product application 
selling to industrial plants and a car. Salary, bonus, pension, group 


Please apply to Box 167, The Financial Post, Toronto. 














BOX 180, THE FINANCIAL POST, TORONTO 








INDUSTRIAL ENGINEER 


An aggressive Canadian owned steel fabricating 
Company has a position open for a systems analyst. 

















VENTURESOME ENGLISHMAN 


recently landed in Canada 


HOTEL—RESTAURANT— 
CLUB of INSTITUTION 


Calgary. ronto)—W. H. Pipe, trust officer, | 
SUCCESSFUL COMMERCIAL STATIONERY 


Linde Air Products Co. (Toronto)—|_ Toronto office. 
AND ne 


general sales managers: F. Gor-| Travelers Insurance Companies 
OFFICE SUPPLY BUSINESS 


don Murphy, industrial products; 
F. L. Neuman, special prodducts; 
N. W. Taylor. distributor prod- 
ucts; R. J. Anderson, manager en- 
gineering and sales services; Ro- 
bert G. Leckey, manager adver- 


(Hartford, Conn.) — W. R. Gore, 
manager casualty, fidelity, surety, 
fire and marine lines at Winnipeg 
office, succeeding H. H. Mumaw 
transferred to Spokane, Wash. as 
assistant manager. 


EXECUTIVE AVAILABLE 


MANAGER or DEPARTMENT - HEAD 
Mtre-D’ — _ Chef Reception, etc.) 
EXPERIENCE: 20 years in the best Hotels 
—Rest.— and Clubs in Europe and Canada. 


seeks scope for— 
Responsibility 
Initiative 
Promoting ability 


The successful popSennt will be a qualified Industrial Engi- 
neer or have worked for several years in a capacity closely 
associated with — preferably in a steel fabricating 
Company. He will have spent a successful period either 
as a systems consultanf? or actively analysing and developing 





Shee — to Manager). Gradu 
- . e . t 
Sitepenate => Speak and write: Engliah Will to “pull it off.’ 


— French ah —~ Dutch. Age: 
ad Mosrge — Two Children. Presently 
employed’ F ; 


accounting and other systems. 


This is a senior position reporting directly to the Vice- 
President of the Company and involves a high level of in- 
terest and potential. 


Financial arrangements are open governed by qualifications 
and responsibilities. 


All efiquiries will be held in strict confidence. d 


. A. Wilson Ligh & Display Ltd. 
(Toronto) — J. Carl] Wilson, ac- 
sy re ne = becomes presi- financed and equipped an expe 

ent an enerai manager; Harry ti into Afri e was sa 
R. Yates director and vice-pres. a ee tat e,“anance. way, imoaminie 
: . , , n three contin- 
ae rt pat cond cightin, ms parry "Economie work has a to 
OL OL J. A. 2 ul ing an audience wi uropean Prime 
Display Inc. Buffalo and becomes 


Minister. Only 26 
residen Specialized knowledge of Scientific 
A np i :ctaimadeead Agriculture, University Chemistry, 
— Sy eat Physics, Economics. Has published 
original scientific papers but re- 


ADMINISTRATOR gards technical knowledge only as 


with 3 years financial background, 1 background for enterprise in:— 


ear life insurance selling — well 

caanell in management development, TRADE PROMOTION 
personnel, public relations — wants ADMINISTRATION 
more responsibilities and challenge ! 


of wider scope pdsition. Available January. 
ADVERTISEMENTS 


Box 176, The Financial Post, Toronto Box 178, The Financial Post, Torente 
i . 


tising and sales promotion; R, A. 
Schmidt, manager production. 
Loblaw Groceterias Co. Ltd. (To- 
ronto)—new vice-presidents: Alex 
Agnew, meat operations; James 
Cormack, grocery operations; Ed- 
ward Davidson, warehousing and 
distribution; Frank Morley, gen- 
eral sales manager; Norman 
Spence, director store operations: 


TORONTO OR MONTREAL PREFERRED 
Principals only. Replies strictly confidential. 
Apply Box 170, The Financial Post, Toronto‘ 


7% 


or details: Master’s degree (Cambridge). Has 




















JUNIOR EXECUTIVE Reply Box #174, The Financial Post, Toronto 








FOR SALE 


WOOD MANUFACTURING PLANT 


Plaat located in Toronto, now operating with orders on hand. 
Excellent equipment—ideal for furniture or cabinet manufacturing. 
Good labour area—great possibilities for company now engaged in 
the furniture business. Small down payment required—balance pay- 
able over a five-yeur period. Principals only. Write to: 























FOR SALE 


Meat Packing House in To- 
ronto newly equipped, in- 
cluding trucks for sale. 


Box 163, The Financial Post, Toronto 


SALES ENGINEER 


Graduate Engineer, age 38, with extensive experience in Sales 
and Manufacturing in the Materials Handling and Electrical Hard- 
ware fields to large industrial concerns. ks connection with 
eo sizéd progressive manufacturing concern in managerial 
position. ; 


BOX 175 THE FINANCIAL POST, TORONTO: 
) GINEERS . 


Concurrent with our expanding sales activities we 
invite applications for capable sales engineers fully 
qualified to sell industrial equipment and machine 
tools. 


























CLASSIFIED ADVERTISING RATES 
Flat rate, PEF WOTK .joceceseess 
Minimum charge ,.... 


ae _ - Each initial, figure or 


PAINT & VARNISH PLANT FOR SALE ||| DEAD STORAGE 


: In Port Colborne, Ontario 
° ea BS Ng MS yon ag companies requiring Toronto Building in excess of 20,000 


feet—railway siding. 
@ Centrally located, heated and sprinklered buildings. y e 


@ Eight underground storage tanks makes this suitable for oil Contact: Richard E. Dwor 
blending or chemical compounding and distribution. TE. 4-3653 Port Colborne, Ont. 


© Two sidings plus one acre clear land for building to your specifi- 





. 
BOX 162, THE FINANCIAL POST, TORONTO 























ACTUARIAL OPENING 


action, abbrevia- 
tion and sign counts as ohe word. If a 
box number is desired the words, Box 
100, The Financial Post, Toronto, count as 
six words. When replies are mailed to 
advertiser, 15 eents extra is g 
Closing date—Copy must be im Toronto 
office by Monday a.m. Classified adver- 
tising is strictiy cash in advance. 





Unique opportunity for an appointment as Actuary of one of 
the smaller but rapidly growing Life Insurance Companies. 
Applicant should have at Yeast his Associate examinations. 
One with several years office experience preferred as posi- 
tion will lead to an executive and administrative post. All 
replies held in strict confidence. Our staff know of this 
advertisement. 


7 
eames Box 143, The Financial Post, Toronto 





Business Opportunities 


UP SALES — A sales promotion special- 
ist available on an assignment bagis to 
manufacturing firm. Will originate and/ 
or develop sales making campaigns. Box 


; 172, The Financial Post, Toronto. 

@ Available July 1957 with vacant land earlier if desired. oelieenaen ws “ 
BOX 134, THE FINANCIAL POST, TORONTO 

Re BOTTLING BUSINESS SALESMAN OR 1 ee REPRESENTA- 


» possesses ical ability and 
WANTED ep 
Full time manager able to 
invest 15 to 20 thousand. 


types of pumps and related equipment. 
Presently employed in Winnipeg. Box 
Financial Post, Toronto. 
Large community in North- 
western Ontario. New plant 


119, The 
going concern. Chance to 
acquire full control on terms. . 


BOX 160, 
_ THE FINANCIAL POST,. TORONTO. 


Successful applicants would be located in the Niagara 
Peninsula. Excellent opportunity. Salary and Com- 
mission. All replies treated confidentially. 



































Apply in writing stating age and experience to 


The John Bertram & Sons Co. Limited 
Dundas, Ontario 
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CITY OF VANCOUVER 


BURNABY CEMETERY SITE 


io SEALED TENDERS will be reseived by the undersigned 
me ve an asa ? acres 
"Father iat ae Meets 2 beget cea 
in , , an 
bade ue the “Burnaby Cemetery Site.” 7 
Se ee nate Bat Sere te 
* leased for a term of thirty (30) years and be developed 
a as a cemetery only, and subject to the follow- 
(a) Any regulations imposed by the Public Utilities Com- 
(b) The lease to be in a form satisfactory to the Corpora- 


(c) The lessee to provide a performance bond for the 
sum and in a form sa ry to the Corporation 











ARCHITECT 
3 $15,000.00 Minimum 





CONSULTING SPECIALISTS 


To meet the increasing demand from its established national practice, a large wholly 
Canadian consulting organization currently e ed in extensive assignments for lead- 
ing Canadian industrial corporations, seeks its own permanent staff, men with 
exceptional experience and qualifications for careers as consulting specialists. 
To indicate the background te to the requirements the organization is presently 
actively engaged in assignments in the following areas: 

Electronic data processing; computer programming; 

operations research; organizational "tes 
ent analysis; 
standards; materials handling; 

















Large Canadian Corporation located in Mont- 
real requires the services of an Industrial 
architect. Candidate should have at least 15 
years practical experience in Canada. He must 
also have ability to interpret and admiricter con- 
tracts. This is a long term project. 





PROFITABLE 
APPLIANCE STORE 
FOR SALE 
CORNWALL 
As Going Concern 














Tenders will be opened in No. 2 Committee Room, City 
Hall, at 9.00 a.m., Wednesday, January 16, 1957. 
The City reserves the right to reject all or any tenders. 
H ‘ - : R. 1 
' City Clerk 

















meouver, 2.C. 
15, 1956. 
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Every day, chemicals play an increasingly important role 
in industries, particularly mining. 


Only a few years ago, “leaching’”’ was little thought of in 
mining. Today, inthe age of alloys and atoms, more and 
more mine operators are looking to this chemical process 
as a means of separating metals from their ores. In opera- 
tion, leaching provides lower costs and nearly 100% 
recovery. 


For some metals, leaching is the only ariswer to economical 
recovery. And as. the application of this process becomes 


a reality, the greater will be the call for Dow Hydrochloric 


The high quality standards of Dow chemicals, now avail- 
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able to mining, are already proven by wide use in a variety 
of Canada’s industries. All four of these chemicals are 
used in the pulp and paper industry. Caustic soda is also 


‘an Important factor in the manufacture of soaps and 


textiles; ammonia in fertilizers; chlorine in water purify- 
ing and hundreds of other processes. 


Why do these industries choose Dow? — dependable 
service and quality of product are two reasons. Dow 
Chlorine, for example, is the only distilled chlorine avail- 
able in Canada! | 


If your industry needs hydrochloric acid, ammonia, 
chlorine, or caustic soda write DOW CHEMICAL OF CANADA, 
LIMITED, 600 University Avenue, Toronto 2, Ontario. 


ff 


DOW CHEMICAL OF CANADA, LIMITED « TORONTO © MONTREAL 
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The winners: 
a 
These companies have won’ the 1956 Finan- 
cial Post awards for their annual reports. This 
is the. sixth annual judging sponsored by The 


Post to promote better presentation of corporate 
‘statements. 


_ 


Manufacturing and Prosibiiiug 2 — Metals and. 


Metal Products: 
| Co. of.Canada * 
ld. 
Massey-Harris-Ferguson Lid. 


Primary Manufacturing and Pisceishat 
Imperial Oil Lid. 
Canadian Oil Cos. 
“MacMillan & Bloedel: Ltd. 


Secondary Manufacturing’ and Processing: 
Moore Corp. 
- Chaéteau-Gai Wines ltd. 
» Hiram Walker-Geoderham é Worts 


pe and Distributing: 
Dominion Sto@fs Ltd. 
Southam Co. 
‘Famous Players Canadian Corp. 


Mining and Oil Production: 
Steep Rock Iron Mines Ltd. 
Falconbridge Nickel Mines Ltd. 
Asbestos Corp. 

Public Utilities: 
British Columbia Power Corp. 
Shawinigan Water & Power Co. 
Bell Telephone Co. 

Financial Institutions: 
Industrial Acceptance Corp. 


Canada Life Assurance Co. 
Toronto-Dominion cane 


_ judges: 


By appointing judges from _ among their 
leading members, these national organizations 
serving the business community co-operated 


with The Financial Post in making the annual 


report awards this yon and in the past six 


years: 


Canadian institute of Chartered it 
ants, the central body for 10 provincial insti- 
tutes, consists of more than 6,900 chartered 
accountants across the nation. CICA projects 
include publishing and research’ on a -nation- 


| wide level. 


* Investment Dealers’ pakiatattanat Canada, 
which has 206 firms dealing in government, 
municipal and n securities in its mem- 
bership. Promotion of the welfare of ifvestors, ' 

encouragement of wise legislation and methods 
of sound financing are among its aime: 


Association of Canadian Advertisers, oa 
group of 167 national advertisers, aiming at 
promotion of higher ethical standards, encour- 
agement of a better understanding of adver- 
tising and development of the science of ad- 
vertising and markefing. 


- 


By VINCENT EGAN 

There’s one product that all industries have in 
common. Millions of people have a vital interest in 
getting that product. 

The name of the product: Information. 

The product comes in its own distinctive pack- 
age. As with all packaged products, it is judged by 
its appearance first. The package is called an annual 
report. 

But no matter how pretty the package, the prod- 
uct ‘nside it—the information—must fill its purpose. 

if that information is given generously, promptly 
and with consideration, the company builds prestige 
and goodwill, But if the annual report contains the 
bare minimum of information the law requires — 
and some well known firms still. publish such se- 
ports—-a pool of resentment is created. 

An annual report is an important product,to.a 
great many recipients—to shareholders, the owners 
of the corporation; to employees, the human beings 
who give life and breath to the corporation; to the 
customers, whose goodwill is essential to the con- 
tinued existence of the corporation. 

Enlightened Group 

Each year more and more companies join the 
enlightened group who strive conscientiously to give 
their shareholders, their employees, their customers, 
a full picture of what's been going on in the past, 
where the company stands now, what the prospects 
are for the future. 

To encourage good reporting in Canada, The 
Financial Post has for the past six years offered 
awards for the best reports. The 21 winners of The 
Financial Post Annual Report Awards for 1956 
are announced on this page. 

The judges are experienced men in the specializ- 
ed fields of accounting, investment analysis and 
advertising. They base their judgments on the ade- 
quacy of information provided in the report, and 
the attractiveness and effectiveness of its presenta- 
tion. 

These judges studied hundreds of 1955 reports 
published by Canadian companies. Here are some 
of the things they liked: 

The use of charts to illustrate the meaning of 
dry figures. 

The use of photographs of directors and officers, 
to give some idea of the personality of the company. 

Illustrations of the company’s products. 

The wise application of colored ink and colored 
stock, to improve readability of text and figures. 

The date on the cover—a small but essential bit 
of information. 

The generally high standard of covers and art- 
work, 


GRITISH COLUMBIA POWER CORPORATION. 4UMITEN 


’ 


Is oe Report Top Salesman 


And here are the faults they found: 


A lack of completeness and clarity in reporting 
the year’s operations. 


Ineffective presentation of information. 
Neglect of the human side of a company’s opera- 


tions (shareholders want more than the: bare Tine. 


ancial facts). 

Failure to say anything about future plans. 

Stilted, clumsy, obscure phraseology. 

Failure to put financial statements on a “this 
year, last: year” comparative basis. 

Failure to summarize long-term (10 years or 
more) financial highlights. 

Omission of a statement of the jurisdiction 
under which the company operates. 

Failure to. provide a statement of the.source. 
and disposition. of. funds, or to make such a. state+ 
meni, sufficiently clear. 

Use of “reserves” to describe either a liability or 
a decline in value of an asset, rather than an amount 
representing part of shareholders’ equity. 

Failure to label as such the balance sheet items 

. which make up the shareholcers’ equity. 

Omission of names of subsidiaries in reports of 
holding companies. 

Some public utilities’ practice of showjng ac- 
cumulated depreciation as a reserve on the itbilities 
side, rather than as a deduction from fixed assets 
on the assets side; and their unconventional practice 
of listing fixed assets ahead of current assets. 

The reluctance of nearly all financial institutions 
to give shareholders such information as the’ basis 
of investment valuation, market value of invest- 
ments, operating profits before “reserves,” number 
of shares outstanding. 

The trust companies general dullness, the life 
insurance companies failure to. state a per-share 
profit figure, and the banks’ silence on their plans 
and prospects. 

The use of small type; many shareholders are 
of advanced years, and find it difficult to read 
small type on jammed pages. 

Tendency of somé reports to became too elab- 
orate; it's best to err on the side of simplicity. 

And here are two points, not strictly related to 
annual reports, but of deep interest to the judges: 

If not included in the annual report, information 
provided at the annual meeting should be sent to 
all shareholders. 

Quarterly reports should be published to supple- 
ment the annual report. “No company should be 
entitled to win a top award for its annual report,” 
wrote one judge, “if it does not provide its share- 
holders with regular quarterly reports.” 


Why Some Win, Some L 


Manufacturing & . 
— Metals and 


by the generous amounis of could have been improved by 
information this report provid- 
Metal Products ed. Its financial statements 


an index to its 32 pages of 
information. Items such as in- 


INDUSTRIAL ACCERTANCE 








Ford Motor Co, of Canada 

This report was rated by one 
judge as “a classic example of 
an annual report,” ‘and all 
agreed that it rated high on 
such counts as readability, pre- 
sentation, proper use of ac- 
counting terms, and in the 
value of the information it con- 
tained. They liked its centre- 
spread illustrating the cars 
Ford produces, and they won- 
dered why more companies 
don’f take the opportunity to 
display their products in their 
annual reports. The report 
gives special attention to sales 
figures—too often lacking in 
others’ reports—and to a sum- 
mary of 10 twar years. 

But the judges had some re- 
servations about Ford’s report, 


too. It would have been desir- 


able, said a chartered account- 
at “cechaicinn® Melts | tes 


were presented clearly, and 
the explanatory notes convey- 
ed details which—while not 
required by law—made the 
task of analyzing the report 
much easier. It listed its sub- 
sidiary and allied companies, 
both consolidated and uncon- 
solidated, Cover, illustrations 
and presentation were tasteful, 
tle report easy to read. 

Only criticisms concerned its 
unusual length—36 pages—and 
its use of the term, “reserves.” 


Massey-Harris-Ferguson Ltd. 
Although not a unanimous 
choice, this report contained 
many of the qualities consid- 
ered necessary to a good 
annual report. Colorful and 
eye-appealing, it had useful 
pictures and graphs and an in- 
teresting layout. Special atten- 
tion was given to sales, sales 
graphs, statistics and the inter- 
national aspects of the farm 
equipment business. 


vestment per employee and 
disposition of each income dol- 
lar were well covered. Photog- 
raphy—on the covers and in- 
side—and charts were used to 
excellent advantage. 

The statement of source and 
disposition of funds could have 
been more clearly set out, it 
was felt, Like many of the 


. photographs of officers and dir- 


ectors. 


Canadian Oil Cos. ' 

Each phase of this company y’s 
operations was reported ct 
ly and fully. Judges also com- 
mended the special sections on 
marketing and on employee 
relations, Illustrations were 
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GROUPED | mice sects 
INCOME ) 
SHARES 


MacMillan & Bleedel Ltd. 
LIMITED 


Successor to G.I. S. Series i 
“A” Trust, established good, and the figures presented 
in 1931 in a highly readable fotm. 

Shareholders’ equity was clear- 
ly designated, and a statement 
of source and application of 
funds and a review of long- 
term financial] highlights were 
all included. 

Not shown, however, were 
the names of subsidiaries. The 
average shareholder would 
have welcomed further infor- 
mation regarding an item on 

the balance sheet covering 
open voyage accounts of cargo 
ships. 


Secondary Manufacturing 
& Processing 


Moore Corp. 

“Here is achieved close to 
perfection in a formal or styl- 
ized annual report presenta- 
tion,” wrote the ACA judge. 
The report contained excellent 
illustrations of the company’s 
products, and some of the end- 
use product fields, Outstanding 
were the charts of important 
sales and financial highlights 
over a 10-year period. 

The statement of source and 
disposition of funds) shown by 
dollars and percentages, could 
have been improved if accomp- 
anied by a pie chart and the 
company’s investment per em- 
ployee. While total income, and 
the relative cost and expense . 
figures, are shown in the dir- 
ectors’ report, they might also 








Fon a aatiofying. pipe- 
COOL SMOKING 
SLOW BURNING ~ 


Old Virginia 


“SMOKING TOBACCO 


Aged in bulk for smoother smoking 





. have been included to advan. 


tage in the earnings statement. 


Chateau-Gai Wines Ltd. 

“A well-prepared account of 
the company’s operations with- 
out irrelevancies,” commented 
the IDA judge. Sub-titles di- 
vide the president’s report into 
interesting groupings, with 
charts being used wherever 
helpful in clarifying the infor- 
mation. A good deal of infor- 
mation is given about em- 


ployees — total employed, the — 


payroll, investment per em- 
ployee, length of service—to 
demonstrate that this is a good 
company to work for, as well 
as a profitable one. An attrac- 
tive cover, and interesting art 
and photographic technique, 
contributed much to its iadetll 
ability. 


But the report lost some 
marks by omitting a statement 
O« source and application of 
funds, the total sales figure, 
and related operating costs and 
expenses. 


Hiram Walker-Gooderham 
& Worts | 

A good presentation, with in- 
teresting statistical data and 
charts, and sales and financial 
highlights covering a 20-year 
period. “Dignity personified— 
obviously a result that has 
been deliberately achieved,” 
commented one judge. 


But the same judge noted 
that this report, like most of 
the others, missed an opportun- 
ity by not showing a chart and 
dollar information on invest- 
ment per employee, and a 
breakdown of the sales dollar, 
Pictures of the executive offi- 
cers would also have added 
value to the presentation. 


'. Retailing & Distributing ' 


Dominion Stores Ltd. 


This report gave an excellent 
portrayal of the chain’s past, 
present and future to any 
reader—a small shareholder, a 
sophisticated institutional in- 
vestor, or a stranger, “One of 
the most informative and com- 
prehensive reports submitted, 
subject to no criticism of con- 
sequence,” wrote the IDA 
judge. 

Nevertheless, it was criticiz- 
ed—for not putting a main 
heading over the items making 
up the shareholders’ equity in 
the balance sheet, for not nam- 
ing specifically all operating 
subsidiaries, for shifting color 
tones half-way through, for its 
cluttered illustratiorfs, and for 
its tod wordy Special Report 
on Ever-Increasing Efficiency. 


Southam Co. 


This report combined typog- 
raphy, layout and artwork 
tastefully, to create an inter- 
esting and readable document. 
The last 12 pages record the 
human and physical resources 
behind the company’s financial 
success. The various phases of 
the company’s activities are 
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GUARANTEED BUSINESS SECURITY — 
WITH SPECIAL LIFE INSURANCE PLANS 


If you own a One Man Business ask yourself 


MANUFACTURERS LIFE 
offers: 

@ Low cost Business Life 
Insurance for every kind of 


these questions: ; 


@ What would your business be worth without you? 
@ Who would take it over and run it? 
@ Could a forced sale be avoided? 


Your ans~ers may mean the difference between the 


@ Special consideration losses to your survivors. 


orderly disposal of your:estate at true values or severe 


Manufacturers Life offers special Life Insurance which 


_ provides cash to help 


help guarantee your 


plans for the 


future’@f the business and for the security of your family. 
* And there are Living Benefits for you — growing 
_ Cash reserves for emergencies or a fund for 
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well summarized in the presi- 
dent’s message. 


From the accounting view- © 


point, it was commended for 


, its 10-year comparison of fin- 


ancial highlights. But little in- 
formation was given concern- 
ing subsidiaries, and the rea- 
son for non-consolidation was 
not stated. 


Famous Players 
Canadian Corp. 

A complete and simplified 
portrayal of earnings: and fin- 
ancial position, with brief but 
pointed reasons for the changes 
that took place, Future pros- 
pects were well *covered, and 
an explanation given of the 
steps being taken to combat 
the competition of television. 
Equity .in consolidated and 
affiliated companies, and not 
merely the amount of -divi- 
dends received, was shown. 


Mining & Oil Production 
Steep Rock Iron Mines Ltd. 


Well received by all three 
judges, this report was praised 
for its completeness, for its un- 
failingly high standard of ty- 
pography and layout, for the 
clear picture of the past year’s 
operation and the outlook for 
the coming year contained in 
the president’s report, for its 
six-year comparison of operat- 
ing data (“such information 
certainly makes life easier for 
the security analyst”) and for 
its detailed oreakdown of 
operating expenses. 

This breakdown would have 
been more valuable if stated 
on a per-ton basis, judges sug- 
gested. The review of the 
year’s significant records might 
have been more effective in 
tabular form than as part of 
the president’s letter. The let- 
ter, it was suggestéd, might 
well have enlarged upon its 
coverage of 1956 prospects, ex- 
pansion and development pro- 
gram, ore reserve potential, 
future production and _ steel 
markets. The order of the 
assets on the balance sheet also 
left something to be desired. 


Falconbridge Nickel Mines Ltd. 


This report seored high 
marks for terminology, balance 
sleet classifications, general 
appearance. and readability, 
president’s letter, 19-year sum- 
mary of financial data, support- 
ing financial data, and state- 
ment of source and application 
of funds. 

But it lacked certain infor- 
mation that security analysts 
look for. Prices received for 
the company’s products were 
not stated, although Falcon- 
bridge’s contracts with a U. S. 
government agency had been 
made public at a Congressional 
subcommittee’s hearings. De- 
preciation was calculated on 
two different bases in 1954 and 
1955, but the 1954 figures were 
not adjusted on the compara- 
tive statement to the 1955 
basis; however, the notes to 
the financial statements pro- 
vided a good description of 


> what had taken place. 


Asbestos Corp. 


Highly rated in terms of vis- 
ual presentation — art, layout 
and typography —this report 
was brought down by its in- 
complete disclosure of infor- 
mation. No sales figures were 
shown, and no information was 
given regarding distributable 
surplus or general reserve 
which would indicate whether 
these iterhs are part of share- 
holders’ equity. 


Public Utilities 
British Columbia Power Corp. 


High marks were earned by 
this report for its attractive 


. production, its 10-year table of 
‘financial and operating statis- 


tics, its charts showing the ap- 
plication of economic indica- 
tors to the advantage of the 
territory served, its adherence 
to recognized accounting stand- 
ards and terminology. The re- 
port wes illustrated with col- 
ered photographs, charts and 
maps well designed to inform 
and inspire shareholder confi- 
dence. The CICA judge com- 
mented that the readability of 
the financial statements might 
have been improved, 


Shawinigan Water & Power Co, 

Lauded for its “complete and 
clear presentation of the man- 
agement’s stewardship,” this 
report was also criticized for 
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On keeping lean... 








Some businesses (tis sad but true!) 
Grow big and fat — and lazy, too. 


But why lose all that vim and vigor 
Just becayse one’s getting bigger ? 


It’s not impossible, we mean 


To grow quite large — and yet keep lean; 


Young & Rubicam, Ltd. 
ADVERTISING 
Toronto e Montreal e London, Eng. e New York « Chicago 
Detroit e San Francisco e Los Angeles « Hollywood 
' Mexico City e San Juan, 


THE FINANCIAL POST 22 





review of financial highlights 
covered a 15-year period, and 
an informative description was 
provided for most of the bal- 


poration’s activities, in a taste- 
ful and attractive form, The 
directors’ report was both in- 
formative and readable, the 


ance sheet items, The CICA’s 
judge, however, noted that of 
there was no statement of 
source and application of 


“reserves” 


funds, and that the treatment 
on the balance 


(Continued on page 23) 
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Ceiebrating 


The happiest man in the building is celebrating the 
arrival of Nibroc’s new White Paper Towels — the 
finest paper towels in Canada. The strongest ever 
— as smart as tomorrow! 
The new WHITE Nibroc Kraft Towel now gives 
you — 
EXTRA STRENGTH WHEN WET—_ . 
FOR TOUGHEST USE 
PLUS ADDED SOFTNESS — FOR FACE AND HANDS 
PLUS MAXIMUM ABSORBENCY 
PLUS LINT-FREE — NO MESS OR ANNOYANCE 
EQUALS TOWEL ECONOMY, 


NIBROG: ‘SALES 


CANADIAN INTERNATIONAL L PAPER COMPANY 


- 
: & » 
* 2 * 
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a Birth Day 


The white Kraft Towel is a Nibroc Exclusive ~ 
another addition to the Nibroc family of fine paper 
products. 


LET US SHOW YOU OUR GUARANTEED 
TOWEL SAVINGS PLAN. 
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LATEST REPORT 


Ask your investment Dewier 
tor the Latest Report 
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NEW LIFE 
Fer Dull Meetings 


Businesslike Showmanship can help 
you te increase attendance— 
Hold interesi—Build enthusiasm— 
Drematically highlight new policies 
end products— 


GEORGE TAGGART 


Censultation Without Obligation 


37 Isabella Toronto WA. 1-3161 
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sheet left something to be de- 
sired. 


Canada Life 


Besides offering an attractive 
and easy-to-read account of the 
year’s operations, Canada Life 
went much beyond most of its 
competitors by showing clear- 
ly the dividends paid to share- 
holders, the changes in share- 
holders’ fund from year to 
year, and the change in un- 
assigned surplus. The report 
contained a full two-year fin- 
ancial comparison, with inter- 
esting financial highlights, One 
criticism was that very ‘little 
information about the com- 
pany’s investment portfolio 
was contained. 


Toronto-Dominion Bank 


Judges rated this as the most 
informative of the chartered 
banks’ reports, It included in- 
teresting financial highlights 
and graphs, and the financial 
statements were placed prom- 
inently at the beginning of the 
report. Both the profit and loss 
statement and the balance 
sheet were drawn up on a two- 
year comparative basis, and the 
total of the shareholders’ fund 
was clearly labeled. 

In common with most banks, 
however, Toronto - Dominion 
did not show on its balance 





FROM ALL OVER THE WORLD 


From Great Britain, the United “tates, France, Germany and Italy 
eome the multi-million dollar capital investments that are transforming 
British Columbia, almost overnight, into one of North America’s 


great industrial areas. 


New industries create opportunities for. others. Investigate today. 
For industrial information on British Columbia, write Department of 
Trade and Industry, Parliament Buildings, Victoria, B.C., Canada. 


Hon. EB. C. Weetwood, Minister. 
T. L. Sturgess, Deputy Minister. 
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Austalian sky . . . new factories, city commercial blocks, 
huge national projects such ‘as the Snowy Mountains 
Hydro Electric Scheme. Many American Corporations 
have established their industry in Australia and share the 
sewards of business im a rapidly growing economy. 


A.WN.Z. Bank has helped 


many of these American 


Corporations . . . introductions, statistical information, a 
complete economics department are there for your use. 
Why not start thinking about business in Australia by 
writing for A.N.Z. Bank's 114 page book-— 
“AUSTRALIA'S CONTINUING DEVELOPMENT"’ 


A.N.Z. BANK 


AUSTRALIA AND NEW ZEALAND SAVINGS BANK LIMITED 
Over 850 Branches and Agencies throughout Acstralie, New 





Canadian mills’ 


sheet the number of capital 
shares authorized and out- 
standing. This information is 
readily available from other 
sources, and little reason could 
be seen for its omission from 
the annual report. The print 
used in some sections of the 
rcport was thought to be too 
small. 


Outside The Winners’ 
Circle 

International Nickel present- 
ed its report clearly and accur- 
ately, with a minimum of 
frills. Easily readable, it gave 
a complete picture of company 
activities. Steel Co. of Canada 
was also commended for “the 
year in brief,” for paragraph 
headings in contrasting ink, 
and for relating the company’s | 
position to the economy as a* 
whole. Atlas Steels drew praise 
for a particularly attractive 
cover, and for being well set 
up and indexed, The special 
attention given to the new sub- 
sidiary was considered an ex- 
cellent feature. Cockshutt Farm 
Equipment offered all the es- 
sentials of an excellent report, 
but “in a somewhat cramped 
style.” 


Abitibi’s “very good” report 
made no reference to the ex- 
istence of subsidiaries, al- 
though financial statements 
were termed “consolidated.” * 
More charts would have given 
a lift to the president’s report. 
Bathurst Power & Paper was 
praised for specifying its sub- 
sidiaries, criticized for its bal- 
ance sheet treatment of “in- 
ventory reserve” to describe:.a 
reduction in inventory valua- 
tion. St. Lawrence, Corp, pre- 
sented a very interesting, well 
planned, charted and indexed 
report, but more information 
about investment per employee 
and distribution of revenue 
would have improved it. How- 
ard Smith Paper Mills was 
commended for its large charts 
“made up as though they were 
intended to be seen,” and the 
financia] statements and other 
pertinent information on spe- 
cial colored stock in the centre 
of the report where they could 
be located readily. British Am- 
erican Oil emphasized the per- 
sonality of the company ih 
pictures of current and past 
presidents, but omitted some 
desirable comment on the as- 
sociation with Gulf Oj] and 
similar data which gsubse- 
quently was made available in 
connection with the Canadian 
Gulf merger. , 


Dominion Tar & Chemical 
report contained excellent hu- 
man interest illustrations in 
full color, Its ffmancial state- 
ments were rated as fair only, 
but the company was com- 
mended for listing its subsid- 
iaries and the nature of their 
operations, “There are no 
charts and no attempt at orig- 
inal presentation,” commented 
-one judge. Du Pont of Canada 


Securities Ltd. used charts, but 
not enough of them and not 
prominently enough. An inter- 
esting explanation of product 
classifications was given. 


Loblaw Groceterias’ report 
would have been improved by 
a longer-term comparison of 
financial and operational facts, 
and by a more complete state- 
ment of plans and objectives. 
It gave very meager informa- 
tion about its large investment 
in Loblaw Inc. United Grain 
Growers won praise for an in- 
teresting word analysis of each 
balance sheet item. Greater de- 
partmentalization would have 
improved the continuous nar- 
rative. People’s Credit Jewel- 
lers was criticized for omitting 
names of directors and officers, 
and descriptions of various 
store locations. 


General Petroleums’ report 
was characterized by clarity 
and completeness, carefully 
chosen language, large, clear 
print, many charts and dia- 
grams. It contained all the in- 
formation essential to a mean- 
ingful evaluation of the com- 
pany’s stock in terms of its 
tangible assets, wrote the IDA 
judge. Royalite Oil issued an 
attractive, profusely illustrat- 
ed, readable and informative 
report, but one lacking a state- 
ment of oil and gas reserves. 
The type used for the figures 
on the financia] statements was 
considered to be too small. 
Ventures Ltd, presented a very 
clear and detailed report on 
the accounts of a holding com- 
pany, while New Dickenson 
Mines’ report was.rated as very 
good for a smaller mining com- 
pany. 


Pembina Pipe Line Ltd. set 
a high standard for an initial 
effort, and a judge suggested it 
as a pattern for other pipeline 
companies now coming into 
existence. Although not per- 
fect, it compared favorably 
with the work of many com- 
panies which have been issuing 
annual reports for decades. 
Interprovincial Pipe Line Co. 
produced a modern, well de- 
signed, well illustrated report, 
giving a concise picture of the 
company’s position. Union Gas 
Co. provided all the desired fin- 
ancial statements, but a judge 
observed that the accounts of 
United Fuel Investments should 
have been consolidated with 
the parent company’s. Brazil- 
ian Traction, Light & Power 
drew high praise: “No more 
complete story could possibly 
be envisaged, within the limits 
of an annual report of a large 
utility.” Directors of a small 
utility, Quebec Telephone, were 
“more than usually successful 
in conveying to their share-_ 
holders a clear and concise 
picture of their company’s af- 
fairs.” 


Bank of Montreal offered an 
attractively prepared report 
with interesting long-term fin- 


ancial highlights in chart form.. 


\ 





Use of Wool Increasing, 


Imports Keep Prices Low 


MONTREAL (Staff)—Canada’s | 
woolen textile industry is hope- 
fylly watching improved volumes 
in most of its divisions, due ap- 
parently to an increase in per 
capita consumption in this coun- 
try. YF 

How much the volume gains 
will help the mills’ financial posi- 
tions is still questionable. Prices 
are depressed due to-heavy com- 
petition from imports. The 
volume of imports in many lines 
is increasing with the result that 
domestic mills, despite volume in- 
creases, have experienced further 
shrinkage in the portion of the 
market they control. In addition, 
wool prices have been advancing 
sharply in the past several 
weeks. 


Here is the industry’s report 
card for the half year: 

Wool cloth: Shipments at 5,- 
290,000 yds. are up 10% over 
4,820,000 in first half 1955. Im- 
ports at 4,310,000 yds. are up 41% 
over 3,050,000 in the half. With 
per capita consumption now at 
240 yds. per annum _ § (2.02), 
domestic mills now estimate they 
control 55.1% of the domestic 
market as against 61.2% a year 
earlier. 


Worsted yarn: Production at 
7,830,000. lb. is up 14% over the 
first half ‘of $955, but imports 
(1,140,000 Ib.) increased propor- 
tionately with the result that the 
share .of the 
domestic market is unchanged at 
87%. 

Carpets: While half - yearly 
Canadian production figures are 





Employment in the wool textile 
industry during the first half 
averaged 14,200, up substantially 
from 13,570 for the full year 1955 
and in fact is higher than any 
annual average since 1953. 

The industry during the current 
year expects to spend some $2 
million on new machinery and 
construction, bringing to $39.3 
million the total of capital ex- 
penditures made in the last 10 
years. 


No Changes — 
For MaeNab 


No changes are contemplated 
in the MacNab managed invest- 
ment at present, MacNab’s 
manager says: 

“The Suez Canal crisis, the 
popular uprisings in Hungary 
and Poland, and the U: S. presi- 
dential election have over- 
shadowed all other develop- 
ments affecting the stock mar- 
ket during the past month. 

“It now appears that the Uni- 
ted Nations have taken effec- 
tive action to stop the war in 
Egypt, and the re-election of 
President Eisenhower with a 
substantial personal majority 
indicates that the American 
people are not willing to 
‘change horses -in midstream’ 
while such important inter- 
national history is being made. 

“During the past month I 
have made certain changes in 
your account, which have al- 
ready been reported (FP, Nov. 
3). Having taken this action, I 
see no reason for making any 
further changes in the account 
for the time being.” 
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a THE Ne 
TOUGH JOBS ARE OURS 


Whether it’s mapping the Far North or air 
transporting tons of equipment for a 100-man 
survey operation, the rugged jobs come our way. 
Into every project goes a million and a half miles 
of cross-Canada mapping experience. We fiy 
Canada’s largest air survey fleet, mapping and ex- 
ploring here and throughout the world. We’re 
equipped, staffed and ready to speed your survey. 


SPARTAN AIR SERVICES LIMITED 
CANADIAN AERO SERVICE LIMITED 


MONTREAL OTTAWA TORONTO CALGARY 
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Daily Newspaper Advertising 


Influences ALL Family Buying 


Good newspapers grow even better with age and 
experience - we eight Southam Newspapers range 
trom 46 years to 12 years serving thew individual 
communities and Ganada. 


YOU GET ACTION WHEN YOU ADVERTISE IN 


THE SOUTHAM NEWSPAPERS 


OTTAWA - HAMILTON - NORTH BAY - WINNIPEG — 
Citizen Spectator Nugget Tribune 


» 
> . y 
CALGARY - MEDICINE HAT - EDMONTON - VANCOUVER 
Herold News _ Journol Province. . 
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Now! The world’s largest panel of insurance experts 
...at your service 


on the spot risk analysis, 


rate and safety engineering, 


claims service 


for out-of-town 
insurance 


Athoma, Ga. 


Baltimore, Md. A 
RIGGS-WARFIELD-ROLOSON, jC. 
Birmingham, Alc. , 
FORD-MYATT & EBAUGH , 
BOIT, DALTON & CHURCH 
Buffalo, N.Y. 

1. 0. WALSH COMPAHY 
Calgary, Alberta (Cond 
MACKID AGENCIES LTD. 


Charlotte, N. C. : 
INTERSTATE INSURANCE, Hee. 
Chicago, lilinois 

MOORE, CASE, LYRAR & HUBSARO 
Cincinnati, Ohio 

THE EARLS-BLAIN COMPANY 
Cleveland, Ohio 

TME W. F. RYAN CORPORATION 
Columbia, $. C. 
BOYLE-VAUGHAN AGENCY 
Dailies, Texas 

ELLIS, SMITH AND COMPANY 
Denver, Colo. 

VAN SCHAACK & COMPANY 
Des Moines, lowa 

LA MAIR-MULOCE CO. 
Detroit, Mich. 

GENERAL UNDERWRITERS, Hee. 


Hartford, Conn. 
ALLEN, RUSSELL & ALLER 


Rovonn, Cube 
6. F. ROMLY, S. A. 
Houston, Texas. 
LARGHAM, 


LANGSTON AWD BURNETT 
indianapolis, Ind. 
BOWEM-MANAFFEY 


Jackson, Miss. 
POX-EVERETT, (tC. 


Jacksonville, Flo. 
DONALD A. BOLTON & CO. 
Konsos , Me. (Topeka, Kond 
SPEED imc. 


Lincoln, Nebrasko 


{Omoho) 
WEAVER-MIMHER COMPANY LTD. 


Little Reck, Ark. 


The Insusance Service Association of America is a network of the leading 
local insurance brokerage firms in 55 cities of the U.S., Canada, Cuba and 
Puerto Rico. By dealing with the member firm near you, you benefit from 
insurance couse! by experts who best know local conditions for your every 
branch, plant, warehouse or office— wherever located. The result: consolidated 
administration under your control, on-the-spot claims service, coverages 


adjusted to local conditions, often at substantially lower cost. 


For full details, without obligation, call the Insurance Service Association 


member nearest you. 


Mew Orleans, La. 

GILLIS, HULSE & COLCOGK, INC. 
New York, N. Y. 

DESPARD & CO. 

Philadelphia, Pc. 
OSTHEIMER-WALSH, IMC. 
Phoenix, Ariz. 

LUMRS INSURANCE AGENCY 
Pittsburgh, Pa. ‘ 
EDWARDS, GEORGE & CO., INC. 
Portland, Oreg. 

JSEWETT, BARTON, LEAVY & KERN 
Richmond, Vo. 


THE DAVENPORT INSURANCE CORP. 


St. Lovis, Mo. 

W. 4. MARKHAM & CO. 

San Antonio, Texas 

LYTLE W. GOSLING & COMPANY 
Sen Francisco, Calif. (Oakland) 
SPENCER & COMPANY 

Sen Juan, Peerto Rico 
COMPAMIA CARRION, INC. 


Savannah, Go. 
PALMER & CAY, INC. 


Seattle, Wash. (Anchorage, Alaska) 


LA BOW, HAYNES COMPANY, INC. 
Teronto, Ontario (Can.) 
TOMENSON, SAUNDERS, SMITH & 
GARFAT LTD. 

Tulsa, Okla. 

JOUN WAKEFIELD & ASSOCIATES 


Vancouver, British Cloumbia (Can.) 
* DURHAM & BATES AGENCIES LTD. 


Washington, D. C. 

VICTOR O. SCHINNERER & CO., INC. 
Wichita, Kans. 

DULANEY, JOHNSTON & PRIEST 


Winnipeg, Manitoba (Can.) 
RYAN AGENCY LIMITED 


gvctn 


2 
, {e) 
insurance Service Association of America “¢; = s 


Executive Offices: 1510 Chestnut $t., Philadelpbia2,Pa. oe amenica 





Pulp and Paper Expansion Talked 


ST, JOHN’S — The Newfound- 


drive for a third mill. Talks are 
going on with other companies, 


a paper mill 
| parties there. 


pected to fly to Rome to discuss 
with 


‘Mystery of Low Tax Haul | 
Tight Credit the Culprit? 


OTTAWA (Staff) — Canadian 
corporations, short of funds be- 
cause of the credit squeeze, may 
be borrowing from the Govern- 
ment by underpaying their taxes. 

This is one possible explanation 
of a shortfall-of revenue from 
corporation income tax which 
puzzling the authorities. 

It forms the principal uncer- 
tainty about the eventual size of 
the budget surplus for 1956-57, 
now tentatively put at $300 mil- 
lion-$350 million. 

September receipts from cor- 
poration income tax came to $89 to 
million. This is almost 10% 
lower than the official forecast. 

Since Sept. 30 was a Sunday, 
there may have been a larger 
than usual lag in _ recording 
month-end payments and a bigger 
spillover into October. But even 
allewing for that, it’s a big short- 
fall. 

And it isn’t just a one-month 
phenomenon. On the six-month 
period, April-September, reven- 
ues from corporation tax pay- 
ments are lagging behind the 
level foreseen at the time of the 
budget. This is remarkable for 
| two reasons: 

@ The budget forecast of rev- 
enue from corporation income 
tax was put at $1,315 million, 
28% higher than last year’s. It 
was criticized by a number of 
outside tax experts, who said it 
was too low. On the results to 
date, it was too high 

@ Yet corporation profits are 
certainly running higher than 
the budget forecasters are likely 
to have assumed back in March. | 

Is the explanation that many | 
Canadian corporations are delib- 
erately underpaying current taxes | 
in order to compensate for the 
difficulty of borrowing money any 
other way? 

If this is happening, how many 
of them are exposing themselves, 
knowingly or unknowingly, to 
the 6% penalty for late payment 
of taxes? 

Here is the gimmick in the tax 
law which prompts these ques- 
tions: 

Monthly income tax install- 
ments (for the majority of Cana- 
dian companies which end their 
financial year on Dec. 31) may 
be calculated on either one of two 
bases: 

—On actual‘profits of the pre- 

ceding year. 

—On the company’s own esti- 
mate of what its 1956 results will 
be 


rate of almost twice as much, if 
the interest were deductible as an 
expense. 

Ottawa is rather intrigued to 
know whether some companies 
are finding it so difficult to get 
adequate funds that they are 
leliberately incurring a non-de- 
ductible 6% penalty by deferring | 
payment of taxes due to the! 
Government now | 

To add to the mystery about | 
corporation income taxes, here is 
another baffling fact: 

Finance officials had expected | 
garner by July, 1956, a big 
surge of belated tax payments on | 
the 1955 corporation year. They 
figured that most companies had 
been paying through last year on 
1954 results, which weren't nearly 
as good as 1955's. ‘ 

That should have meant a big | 
backlog from last year to sweeten 
the government accounts at the | 
beginning of this fiscal year. The 
first four months (including July 
because there is an inevitable 
spillover) did prodtice a whop- 
ping $446 million from corporate | 
income taxes. But. even this 
wasn't nearly as much as the/| 
Government expected. | 

Why? No one yet knows. 

Of course the official forecasts | 
may have been wrong. But if 
they are as wrong as all this, it is 
a clear departure from a long 
record of rather good forecasting. 
It will cast new doubt on future 
forecasts. Officials hope that ex- 
planations will become clear be- 
fore they have to prepare next 
year’s budget. 

Surplus Unknown 

But meantime the uncertainty 
about corporation income taxes 
is upsetting the usual prophecies 
about just how large this year’s 
surplus will turn out to be. 

On the record of most recent 
years the Government surplus is 
at its peak between September 
and Jarmuary; then year-end ex- 
penditures catch up with it. Last 
year, for instance, a $51 million 
surplus at the end of September 
turned into a final deficit of $33 
million. 

But this year the surplus at 
the end of September, half-way 
through the financial year, stood 
at $273 million; and it will almost 
certainly be larger by the end 
of March. 

Here is a significant contrast 
between this year and last year: 

In the 12 months from October, 
1954, to September, 1955, the 
|deficit came to $160 million. 

In the 12 months from October 
last year to September this year, 
the surplus came to $186 million. 

On a fiscal year basis, this 
year’s revenues look like being 
$300 million-$400 million above 


! 
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This choice holds good from 
July, 1956, to March, 1957. In 
April, May and June 1957, tax 
payments must be made up to the 
full amount due on 1956’s actual 
results. 

If a company chooses to pay its | 
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Top Advertisers 
consistently using 


ader's 
Di gest 


Thomas Adams Distillers Ltd. 

Allcil Products*Ltd. 

Allied Van Lines Ltd 

Amalgamated Clothing 
Workers of America 

Amana Refrigeration, Ine. 

American Cyanamid Co. 

Anaconda American Brass 
Limited 

J. H. Andrews Ltd. 

Arborite Co. Ltd. 

Around the World Shopper's 
Club 

Atias Asbestos Co. Ltd. 

Atlas Supply Co. of 
Canada Ltd. 

Aubanel Publishers 

Avon Products of Canada 
Limited 

The Bank of Nova Scotia 

Beauty Counselors of 
Canada Ltd. 

Bell Telephone Co. of 
Canada 

Beltone Hearing Aid Co 

Henry Birks & Sons, Ltd. 

Bissell Carpet Sweeper Co. 
of Canada Limited _ 

Black & Decker Mfg. Co. 
Limited 

The Bluestone Co. 

Book of the Month Club 

T. G. Bright & Co. Ltd. 

Bristol-Myers Co., of 
Canada Ltd. 

British American Oil Co. 

British Overseas Airways 
Corporation 

Bromo-Seltzer Ltd. 

Bruck Mills Ltd. 

Building Products Limited 

Burroughs Adding Machine 
of Canada Limited 

Buy-Lines by Nancy Sasser 


Campbell Soup Co. Ltd. 

Canada Cement Company 
Limited 

Canada Life Assurance Co. 

Canadair Ltd. 


Canadian Admiral Corp. Ltd. 


The Canadian Bank of 
Commerce 

Canadian Breweries Ltd. 

Canadian Converters Co. 
Limited 

Canadian Forest Products 
Limite 

Canadian General Electric 
Co. Limited 

Canadian Industries (1954) 
Limit 

Canadian Kodak Co. Ltd 

Canadian National Railways 


Canadian Oil Companies Ltd. 


Canadian Pulp & Paper 
Association 
The Canadian Red Cross 


Society 
Canadian Salt Co. Lid. 
Canadian Schenley Ltd. 
Canadian Technical Tape 
Limited 
Canadian Wallpaper 


, 


Howard Heating and Air 
Conditioning Co. Ltd. 


The Imperial Flo-Glaze 
Paints Ltd 

Imperial Life Assurance Ca, 
of Canada 

Industrial Acceptance 
Corporation Ltd 

John Inglis Co. Ltd 

L,Institut Litteraire 

International Agricultural 
Corp. Ltd 

International Correspondence 
Schools Canadian Ltd. 

Investors Syndicate of 
Canada Ltd 

Irish Linen Assoc. of Canada 

Iron Fireman Mfg Co. 
of Canada Ltd 


Johnson & Johnson Limited 
8. C. Johnson and Son, Ltd. 
Jordan Wines Ltd. 


Julius Kayser & Co. Ltd. 
The Kendall Co. (Canada) 
Limited 


Kraft Foods Ltd. 


John Labatt Limited 

Lehn & Fink (Canada) Ltd, 

Lennox Furnace Company 
Canada) Ltd 

Lentheric of Canada, Ltd. 

Lewyt Corporation 

Life Savers & Beech-Nut 
Sales Co. Ltd. 

Lightning Fastener Co. Ltd. 

a Institute of 
fanada 

Longines-Wittnauer Co. of 
Canada Ltd. 

J. Lyons & Co. (Canada) 
Limited 


W. C. MacDonald Ine, 
Maine Department of 
Industry & Commerce 
Manufacturers Life Ins. Co. 
Martini & Rossi 
Matthews-Wells Co. Ltd. 
The L. McBrine Co. Ltd 
Melchers Distilleries Limited 
Minute Maid Corp 
Mobil Oil of Canada Ltd. 
Molson’s Brewery Ltd. 
Monarch Wear Mfg. Co. Ltd, 
Montin Ltd 
Mullins Mfg. Corp.. 
Youngstown Kitchen Div. 
The Musical Masterpiece 


SocietVv 


Nabob Food Products 

National Carbon Company 

National Drug & Chemical 
Co. of Canada itd. 

National Presto Industries 
of Canada Ltd. 

National Schools 

Nestle-Le-Mur Co. (Canada) 
Limited 

New Castle Products 
Canada) Ltd. 

Newlands & Company Ltd, 

North American Life 
Assurance Co. 





for establishment of a third pulp 
and paper mill in the province. 

The field ig apparently still 
wide open in the. government’s 


the budget forecast of $4,763 mil- 
lion. This year’s expenditures 
will probably be $150 million- 
$200 million above the forecast 
of $4,650 million. 


Manufacturers Limited 
Canadian Westinghouse Co. 
Limited 
Canadian Wine Institute 
Caterpillar Tractor Co. 


and this week Premier Small: | If any of the negotiations come | monthly installments on last 
wood, with Gordon Pushie, direc-|to a head shortly, a fall session | Years level of income, it won't 
tor of economic devélopment, and | of the Newfoundland Legislature | 2¢Uur any penalty. Though if 1956 
|income turns out to be a lot bet- 


Northern Electric Co. Léd, 
Noxzema Chamical Co. 
of Canada Ltd. 


Occidental Life Insurance 


land government is continuing 
negotiations with the Parsons- 
Whittemore interests of the U. K. 


-_- 








other cabinet members, was ex-' ™ay be called. 





Pulp Output | 
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‘ter than 1955's, 


it may be left 
with large payments in the final 
quarter April-June. 
How Penalty Works 

But if a company chooses to 
make its monthly payments on an 
estimate of 1956’s income lower 
than 1955’s actual: and if it.finds 
when results are all in that it has 


there is a sharp penalty of 6% 
on each month’s underpayment. | 

The 6% is exacted, tax collec: | 
tors say, on every underpayment | 
of more than $10; and it is not 
permitted as an allowable de- 





duction from income. 
So it is really equivalent to a 





Stays High 


MONTREAL (Staff) — Demand 
for pulp in Canada continues 
strong. Preduction is at record or 
near record levels in most sec- 
tors and it looks as though the 
current bright picture will con- 
tinue for the balance of the year. 

Strongest spot appears to be | 
for paper grade pulps because of 
the good demand from the paper- 
board and wrapping paper sec- | 
tion of the industry. The trend 
was evident earlier in the year 
and has continued. 

Reflecting the record level of 
output in wrapping paper, un- 


earned more than in 1955; then, 


i ly. 


_Pembina field, 
privately $3,125,000 4%% first 
| mortgage bonds, Series “B”, and 


,and are entitled to the benefit of 


The forecast surplus of $113 
million is, therefore, sure to be 
swollen; and the best guess is 
that it will come to at least $300 
million, perhaps a good deal 
more, 


Vestine Pipe 
Line Reports 
Earnings Up 


Earnings of Pembina Pipe Line 
Ltd. for the nine months ending 

ug. 31, 1956, show a sharp if- 
crease of 57.4% at $2,196,753 ($1,- 
395,502). After deducting de- 
preciation, bond and debenture 
interest and provision for income 
taxes, net income for the com- 
parable periods amounted to 
$782,892 and $528,961, respective- 


The company announced that 
in order to finance the expansion 
of facilities to keep pace with 
the rapid development of the 
it recently sold 


$1.4 million 5% convertible sink- 
ing fund debentures, Series “B”, 
The fitst mortgage bonds, dated 
Oct. 1, 1956, mature Oct. 1, 1973, 


a sinking fund to retire 90% of 


bleached kraft output in Septem- | 


| the issue prior to maturity. 


Cercle du Livre de France 


Ltee 
Champion Spark Plug Co. 
of Canada, Limited 
Chateau-Gai Wines Ltd. 
Chicago Vocational School 
Chrysler Corp. of Canada 
Limited 
C. & J. Clark Canada Ltd. 
Clearasil Inc. 
Colgate-Palmolive Ltd. 
Columbia LP Record Club 
The Commercial Travelers 
Mutual Accident Assoc. 
‘onfederation Life Assoc. 
‘ortina Academy 
‘oty (Canada) Ltd. 
‘ow & Gate (Canada) Ltd. 
“ream of Wheat (Canada 
Limite 
‘redit Union National 
Association Incorporated 
‘rosbv Molasses Co. Ltd. 
‘rown Life Insurance Co. 
Helene Curtis Ind. 


Mrs. Dorthy Damar 

Dana Perfumes, inc. 

De Beers Consolidatea 
Mines Limited 

Dictaphone Corp. Ltd 

The Distillers Co. (Canada) 
Limited 

Dominion Electrohome 
Industries Limited 

Dominion Oilcloth & 
Linoleum Co. Ltd. 

Dominion Textile Co. Lid. 

Dow Brewery Ltd. 

Du Pont Co. of Canada Lid. 


Electric Auto-Lite Limited 

Emery Industries Inc 

Empire Crafts (Canada) 
Limited 

Encyclopaedia Britannica 
of Canada Ltd. 

The Esterbrook Pen Co. 
of Canada Ltd. 

Ethyl Corporation of 
Canada Limited — 

Les Etudes Chez Soi 

Excelsior Life Insurafice Co. 


Family Gardens Nursery 

Ford Motor Co. of Canada 
Limited 

John Forsyth Léd. 


Co. of California 

Osmose Wood Preserving Co. 
of Canada 

John Oster Mfg. Co. 


Paquin Perfumes (of Pavis) 
Parke, Davis & Co. Ltd, 
Parker Pen Co. Ltd. 
Peppler Bros. Co. Ltd. 
Perfection Stove Co. 
Perth Shoe Co. Ltd. 
Personal Products Ltd. 
Pfaff Sewing Machine Co. 
of Canada Ltd. 
Philips Industries Ltd. 
Playtex Ltd. 
Potter Drug & Chemical 
Corporation 
Pratt & Lambert Ine. 
President Electric Ltd. 
Procter & Gamble Co. 
of Canada Ltd. 
Province of New Brunswick 
Province of Ontario 


Province of Quebec 


Quaker State Oil Refining 
Co. of Canada Ltd. 


RCA Victor Company Ltd. 

Realemon-Puritan Co. 

Reckitt & Colman (Canada) 
Limited 

Remington Rand Ltd. 

John Ritchie Shoe Co. 

Robin Hood Flour Mills Ltd. 

Rodi & Wienenberger 

Ronson Art Metal Worke 
Canada) Ltd 

Rox Products Co. 


S.0.S. Mfg. Co. Lid 

Samsonite of Canada Léd. 

Schick (Canada) Ltd 

Scott Clothing Co. Limited 

Scripto of Canada Ltd 

Joseph E. Seagram & Sons 
Limited 

Shell Oil Co. of Canada Ltd. 

Silhouette Products Ltd. 

Simmons Ltd. 

T. S. Simms & Co. Ltd. 

Slack Bros. 

E. D. Smith & Sons Lid. 

Smith Mfg. Co. Ltd. 

South African Wine Growers 

The Stag Shoe Co. Lid. 

Sta aaa Brands Limited 


Standard Paper Box Mfg. 
Limited 
State of Florida 
Stauffer-Dobbie Limited 
Sterling woh Mfg. Ltd. 
Studebaker-Packard of 
Canada Ltd. 
Sunbeam Corp. (Canadas 
Limited 
Sutson Ltd. 
imited Tea Council of Canada 
Genera Lad. Timken Roller Bearing Co, 
General Mills (Canada) Ltd. Timken Silent Automatic 


Foster Parents Plan for 
War Children 

Fox Agencies Ltd. 

French Line 

Fruitatives Products Ltd. 


ber totaled 64,327 tons (61,232! The debentures, also dated Oct. 
toms in August) against 56,226/1 1956, mature Oct, 1, 1974, with 
tons in September, 1955. For the \a 74% sinking fund and are con- 
first nine months production | yertible on the basis of 11 shares 
amounted to 542,677 tons (495,396 ‘of common stock for each $500 
tons). principal amount until Oct. 1, 
Bleached sulphite output (pa-| 1960, when the privilege of con- 
per grades) amounted to 54,163| version expires and the sinking 
tons for the month (52,738 tons | fund will commence. 
in August) compared with 53,540 | Expansion program will be vs 
tons in September, 1955. continued in line with the de- Se eae The Toronto-Dominion 
Dissolving and special alpha velopment of the. Pembina field W. & A. Gilbey Ltd. Trans-Canada Air Lines 
pulps continue to move in the| and its extensions. The 70-mile B. Y. Come tae sg. “Fag Comes Tepes 
doldrums, reflecting mainly tex-| transmission line and ‘gathering bayer oo x ©. Fernball Ltd. 
tile demand. In September, out-| lines were built in late 1954 and Government of Ca Underwood Ltd. 
deliveriés to the terminals of the Green Giant of ¢ Universal Pictures Co., Ine. 
In 


Geove Vick Chemical Ine. 
Vilas Furniture Co. Ltd. 


Garcelon Stamp Co. 

Paul Gardere & Company 

Geigy Chemical Corporation 

General Dry Batteries of 
Canede. 
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The'man who tills the soil and the man who sails 
the sky have Monsanto in common! 
manufactures hydraulic fluid for aircraft as well 
culture. Whether you happen to drive a car, read 

&@ newspaper, run a farm or manufacture choco- 
fates, the chances are you, too, are a user of 


daily peak of 
bbls. by mid-November of 
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MONSANTO 


CANADA LIMITED 
Torente Vancouver 
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advertisers 
consistently use Iveader’s 


~ 








(GENERAL FOODS has become one of Cariada’s 
major food processors through its aggressive leader- 
ship in research, manufacturing, packaging, dis- 
tribution, marketing and advertising. Forty years 
ago in a small plant in Windsor Ontario, this 
merchandising history. was started with a single 
product, Postum. Today, General Foods has grown 
into a multi-plant operation, distributing 37 
products, with more on the way. 


Maxwell House Coffee, Swans Down Flour, 
Minute Tapioca, Gaines Dog Food, Postum are but 
a few of the outstanding products of General Foods. 
In its spotless plants and offices across Canada 


more than 1,000 people are gainfully employed in 
a service to Canadian consumers and to the grocery 
trade which serves them. 


Reader’s Digest is proud to be selected by 
General Foods to bring to the people of Canada 
advertising messages for the following products: 
Jell-O, Jell-O Pudding, Jell-O Instant Pudding, 
Maxwell House Coffee, Postum, and Baker’s 
Premium and Dot Chocolate. 


@» Advertisers such as General Foods and those 
listed on the facing page are choosing the Digest 
in ever-increasing numbers. 


Advertisers know that through Reader’s Digest they are reaching the 
most wmportant consumer group in Canada today 


READER'S DIGEST has the largest circulation (900,000) 
of any Canadian magazine. It is by far the most- 
wanted magazine. More people subscribe to the 
Digest and more people buy it at the newsstands. 


READER’S DIGEST reaches 40°; more readers in the 
middle and upper income groups than any other 
Canadian magazine. 


| 


READER’S DIGEST has a balanced audience of men 
and women, including a women’s audience larger 
than that of the two women’s magazines combined. 


READER’S DIGEST for 1957 will be reaching its huge 
audience of 2,850,000 readers for advertisers at the 
lowest cost-per-thousand of any magazine. 


] 


, : 
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Digest — 


Whatever product 
or service you are selling, 
you ll reach MORE of your 
best customers through the 


pages of the Digest! 


The one magazine printed and 
published in Canada serving both 
English and French readers. 


laa P 
¥ ~ 


_ The Reader’s Digest Association ccaNaDa) Litd. — 


Offices: 44 King Street West, Toronto 
1015 Beaver Ha'l Hill, Montreal 


_ 
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RE-DECORATING 
YOUR HOME 
CHURCH 
OFFICE 


Investigate our sew wall 


cost, rite 
markable work or 
estimate and other 


A. TEOLIS LIMITED 
4 COLLIER ST., TORONTO WA. 4-1467 








a 


METICULOUS. 
CUSTOM- 
TAILORING 


for correct 
fit, well groomed 


appearance and 
comfortable ease 


69 WEST KING ST., TORONTO 








BRAZILIAN TRACTION, 
LIGHT AND POWER 
COMPANY, LIMITED 


(Incorporated under the laws of Canada) 


NOTICE 18 HEREBY GIVEN that the 

of the Company have declared 
a dividend of one-twentieth (1/20th) of an 
Ordinary are and twenty-five cents 
(25c) (Canadian) on each Ordinary Sha 
ou on November 14, 1956, PAY- 
ABLE on r 28, 1956, to the hold- 
ers of Ordinary Shares of record at the 
close of business on November 14, 1956, 
and to holders of share warrants to bearer 
representing Ordinary Shares aga sur- 
render of upon No. 101 


‘ Provision will be made for the issue 
of bearer fractional certificates represent- 
ing fractional interests and for the ex- 
change of bearer fractional certificates 
aggregating whole shares for share certifi- 


cates or share warrants to bearer for 





' 





ur lax Law Wrinkles 


Need Some Smoothing 


® There’s too much confusion in tax law. 
@ We need to do more thinking about 


capital gains. 


' 


| 


@ The self-employed person doesn’t get a 
fair shake in law which governs pen- 


sion deductions. 


®@ Being too smart about tax loopholes can 
actually cost you money. 


These were some of the subjects that got a 
critical look this week in Montreal at the Tenth 
Tax Conference of the Canadian Tax Founda- 


tion. 


Here are digests of some of the addresses. 


You Can 
Be Too 


Smart 


By F. W. WATKINS 
Hudson’s Bay Co. 

Unfortunately we cannot take 
another person’s ready-mix of 
administration and by following 
the instructions on the package 
fit it to our own problems, 

Our organization must be made 
to measure to fit the size of the 
corporation; the type of business; 
the nature of the corporate struc- 
ture; the type of tax; and, not 
least, the personnel. 

A centralized system, if prac- 
tical, may create savings in cost; 
may promote closer control and 
responsibility; can guarantee uni- 
formity of treatment; could re- 
quire a smaller technical trained 
staff. 


A decentralized system also 
has advantages in that it places 
responsibility with the depart- 
ments most closely related to the 
facts of the operation; it can 
create valuable contacts with 
local tax officials; it can also re- 
move bottlenecks, thereby reliev- 
ing central office of routine tasKs 
and giving freedom to study tax 
policies and impacts and to take 


ree a fair share with tax authorities 


issued in mepponee as aforesaid will rank 
only for dividen — after the date 
of the issue of su share certificates or 
share warrants to bearer 


Share certificates or share warrants to 
bearer issued against surrender of Coupon 
No. 101 will rank only for dividends pe. 
able after the date of issue of such share 
certificates or share warrants to bearer. 


re necessary, fractional certificates 
in denominat 


ma 
tions, but no splits of who 
be allowed after March 15, 1957. 
tions for splits must be made to the Com- 
pany’s Transfer Agents, National Trust 
Company, Limited, Toronto, Montreal and 
Vancouver, Canada, or The First National 
City nk of New York, New York, 
U.S.A., but applications may be sent 
the Company’s agent in Eng 
jan-Brazilian Services Lim 





1, 1930, unless the 
dividends applicable to the 
fractions when converted into 
shares is waived. 


latter 
whole 


Payment of this dividend to non-resi- 
dents of Canada will, where applicable, 
be subject to deduction of Non- 
resident Income Tax at the rate of 15%. 
We are advised that for the 
——_* this tax 
dividend will be regarded as thirty cents 
(30c) for each Ordinary Share held. 


We are also advised that for the pur- 
pose of computing the Canadian income 


an 
the 
be led 
as thirty cents (30c) for each Ordinary 
Share held. 


Coupons may be lodged for payment on 
after December 28, 1956; at any one 
of the following offices: 


, at 


Brussels: 
Bank ee, Se ; 
bert, S.C.S. 





Lloyds 





in developing sound and equit- 
able taxation. 

The very nature of corporate 
income tax seems to me to lend 
itself to centralization. With the 
nature of commodity taxes they 
seem to me to fall most easily 
into decentralization. Property 
taxes have about an equal bal- 
ance of features in favor of 
either system. 

As far as determining “correct 
tax” is concerned, the people who 
have the greatest opportunity to 
start the ball rolling in this 
sphere are the corporate tax men 
who see practical impact of 
the technicality much more vivid- 
ly than the professional who, 
while still conscious of it, does 
not always suffer from it directly. 

Tax Foundation 

General functions of any cor- 
porate tax administration, large 
or small, follow the same pattern 
in any business: Tax accounting, 
filing returns, agreeing assess- 
ments, lodging appeals, keeping 
up to date with all phases of leg- 


purpose of | islation and procedures, advising 
. the amount of the 


Where one person 
or a very small unit is primarily 
responsible for the co-ordination 
of tax work, it will be to the 
greatest benefit of the corpora- 
tion i rson*can combine 


pay, the first job of any accounts 
division in the operating end of 














firm can best be served by not 
always clutching at every smart 
tax-saving device. . 
Cost of fighting for the ad- 
vantage may well outweigh the 
gains which are usually rela- 
tively short-lived, usually being 
eliminated by legislative amend- 
ment following the next budget. 


Needed: 
Pension 
Parity 


FRANK G. DICKINSON, Ph.D. 
Director, 
Bureau of Medical Economics 
- Research 
American Medical Association 
In the U.S. the notion of. en- 
couraging provision for old age 
by federal legislation started in 
1935. 


Revisions of the Federal In- | 


ternal Revenue Code in 1942 and 
again in 1954 required an em- 
ployer-employee relationship in 
private pension plans approved 
by the Treasury Department. But 
the 10 million self-employed who 
have no employers cannot defer 
taxes on reasonable amounts set 
aside for old age, 


They are the forgotten men and 
women in pension legislation. 





Until our tax laws provide pen- 
sion parity for those who choose | 
to work for themselves there will | 
be a gaping hole in the pension | 
umbrella raised over our ageing | 
population. 


Pension parity could_ be 
achieved by taking away tax de- 


ferment from 30,000 approved | 
plans. This would deal many cor- | 


poration executives a hard blow 
as some would be required to pay 
top bracket taxes on the $10,000 
to $25,000 set aside annually by 
employers into pension funds, 
Yet many of these well-pro- 


vided-for coporation executives | 


are among the bitterest foes of 
pension parity fdr the self-em- 
ployed in the U.S. 

Prior to 1951 a number of ar- 
ticles pointed out the hardships 
of the self-employed in saving for 
old age pensions in a period of 
steeply progressive income taxes. 





Because of his heavy. invest- 
ment in a long training period, 


his late start as an earner, and 
the hump in his earnings curve, 
the lifetime taxes extracted from 
a professional. man may greatly 
exceed those extracted from a 
taxpayer who started earning at 
age 20 and earned the same ag- 
gregate amount before retire- 
ment, 

Remedial bills were introduced 
on a bi-partisan basis into the 
82nd, 83rd and 84th Congresses. 
Why have they not been reported 
out? 

Criticism of the annual limit of 
10% of earned income with an 
extra allowance for those now 
aged 55 or over has not been ex- 
tensive. Our limits are lower 
than those in 75% of the approved 
plans. 

The annual dollar limit — re- 
duced by amendment July, 1955, 
from $7,500 to $5,000 — has been 
criticized although there is no 
true maximum set-aside for em- 
ployers into approved pension 
plans. 

A third objection is the absence 
of a genera] provision for with- 
drawals of accumulated funds 
prior to age 65, This is made by 
life insurance companies because 
state insurance laws require non- 


‘forfeiture values in annuity con- 


tracts. Amendments are being 
planned. 

These may help Canadians in 
their efforts to obtain pension 
parity for the self-employed: 

First, in the U.S. enthusiasm 
for the measure has been lessen- 
ed since itis a bipartisan bill 
(with no political issue at stake). 

Second, it takes time to develop 
a basic innovation in federal tax 
laws. 

Third, opposition of the execu- 
tives and employers, already 
covered by pension plans, who 
want a general reduction in in- 
come tax rates, must be over- 
come. 
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Here’s a new concept in automatic book- 


keeping. The National 


Class “32” soon pays 


for itselfi—and pays repeated dividends on 


your initial investment. 
of operation and operator training — offers 
new speed of posting to keep pace with the 
tempo and volume of modern business. 


' 
; 


; 
' 
’ 


volume — greater 
versatile "machine may 





Fourth; the wider the coverage. 


proposed the better the chances 
of action. 


Fifth, apathy of the self-em- | 


ployed must be overcome. 

Sixth, there are difficulties to 
be overcome in joint efforts when 
the various groups making repre- 
sentations are bound together 
only loosely, ' 


Changed 
Thinking 


On ‘Gains 


By C. L. KING, F.C.A. 


Deloitte, Plender, Haskins & Sells 
Chartered Accountants 

Prior to .1948 the problem of 
determining whether or not a. 
gain was a capital gain or an in- 
come gain was of relatively little 
importance in Canada. 

But since ten much has been 
written on the subject and it ap- 


pears that it is a practical and 


thorny problem to numbers of 
people today. 

By capital gain I mean a re- 
alized gain from the disposal of 
an asset which, from the. stand- 
point of the taxpayer in question, 
is Or was used normally to pro- 
duce income and not merely a 
gain which, for many years was 


You owe 





’ 
’ 


‘not taxed as income under pre- 
vious law or assessment pro- 
cedure. 

Tax decisions since 1950 con- 
firm that capital gains are not 
being taxed, The general.clamor 
‘is based on a different interpreta- 
tion of the words “capital gains.” 
| Some contend that it would be 
‘helpful to introduce a capital 
gains tax because this would re- 
sult in greater certainty in the 
law. If we regard capital gains 
in the pure sense of the word, the 
certainty would be that all gains 
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Anglo-Canada Fire & General Insurance Co. Bidg. 
Architect: James A. Murray, M-R.A.LC., B.Arch. _ 
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It provides new ease 


Every possible automatic advantage has 
been included to relieve the operator of 
physical and mental strain—permit greater 


accuracy. And this 
be used for any post- 


ing plan—dual or unit—carbon or photo- 
graphic. The new National Class “32” is 
truly the leader in its field. 


—the new National Class ‘'32”’ 


Accounting Machine— 


Greater Volume with 
Greater Accuracy ... 


Here's why the class “32” takes the lead 


Fluid-drive carriage travels in either direc- 
tion at uniform speed — with quiet, vibra- 
tionless action 

All keys and motor bars operate with a light 
touch for greater efficiency with less effort 


Easy correction of errors from one control 
key with direct automatic adjustment of all 
afiected totals 


Full visibility of all entries posted and being 
posted for greater accuracy 


Directive motor bars aid operator in select- 
ing the proper column — make it simple and 
easy to train operators 


Automatic clearing of all balances and totals 
increases operator efficiency 


Carriage opens and closes automatically to 
speed up posting and reduce operator fatigue 
Instantly adjustable to any plan of posting 


Flexible amount keyboard fills in all ciphers 
automatically — and operators may depress 
two or more keys simultaneously and check 
amounts before posting 


it to your firm to investigate this versatile accounting machine. 


Ask your nearest National representative for complete details without obligation. 


re 
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THE NATIONAL CASH REGISTER COMPANY OF CANADA LIMITED 
Head Office: Toronto. Salea Offices in Principal Cities 





i'would pay some tax as opposed,one resulting from merely the, gains which are realized at irree 
‘to the present system where in-| liquidation of part or all of the! gular as opposed to recurring ine 
‘come is taxed and capital gains| source of income, and thus im-j|tervals. These cause difficulty ag ° 
not. |pairment of that source of future; much by reason,.of unduly high 
Perhaps what is implied is that! income, without making a busi-| rates which prevail in the middle 
the introduction of a capital|ness of such liquidation, it ap-|and upper brackets as by diffi- 
gains tax will necessitate the! pears that we have no real prob-/| culty of determining their nature, 
definition of “capital” as opposed!lem and no real confusion. Any| When these gains are classed 
‘to “income.” This could lead to a| attempt to clarify by legislation! as income in the year of realiza- 
more stringent application of the|can only result in creating diffi-| tion, tax often reduces return 
‘Income Tax Act than at present.| culties that do not now exist. below the level appropriate te 
Our tax department could well} However, I believe we should the risk involved in securing the 
regard questionable items as in-|be discussing realized gains gain. 
come rather than capital gains. | which contaih some capital, as Part of the problem is one of 
If we regard a capital gain as|opposed to income, element and (Continued on page 27) 
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your next Building... 


WALLSPANI - 


BY WILLIAMS & WILLIAMS 


The Anglo Canada Bldg. situated on 76 St. Clair Avenue East, Toronto, is one of the 
many buildings.across Canada built utilising Wallspan. Many more are now under construction. 
Wallspan is an aluminum grid that sits on the outside of the building and attachment is made by fixing 


brackets. Instead 


of laboriously laying brick by brick, or stone by stone, the bolting of this 


framework to the building will provide not only walling but also the window spaces. 
If you want speedier construction, economy, more rentable floor space then by all means 


investigate the possibilities of Wallspan. 


~ 





© WALLSPAN WILL SPEED CONSTRUCTION UP TO 25% 


© WALLSPAN GAVE 5% MORE RENTABLE FLOOR SPACE 
TO THIS BUILDING (AS AGAINST CONVENTIONAL CONSTRUCTION) 


© WALLSPAN CAN CUT ORIGINAL COSTS AS MUCH AS 20% 
© WALLSPAN OFFERS UNLIMITED DESIGN POSSIBILITIES 

















YOUR TAXES ” 


7 = 


= 


hat the Experts 
Have to Say 





(Contiz:ued from page 26) 


‘{cases by language which does; before us. The Ives Commission 
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changing concepts and _ proce- _just that in the broadest i 1945 when discussing it came | Do Ul bh le 
dures. Also part of the difficulty | terms; and then provides a door) to the conclusion that there were | 
might be removed—not by try-/ or two to let those out who never | too matiy administrative difficul- | 


ne to Sm some gains as cap-| should have been included in the | ties involved to make any recom- | * 
ital w in fact they may not be/ first place. 'mendation. | f 
~—but by adjusting the rates of| This accounts for the fact leg-| | axa ton 


tax applicable to such gains. ‘islation is getting further and | Joint submissions have been 


of Chartered Accountants from 


some taxpayers that could prop-| whole array of unreal situations. 


1948 up to the present time. Other 


The Income Tax Act already/| further from the reality of busi- | ™*ae uy tie Conadish Bar Asse | s 
| . ciation and the Canadian Institute | 
provides relief procedure  for|ness affairs and has created a tl ere 


erly be extended to all. I refer’ The government, by adjust- 
to the business loss carryover and| ments in favor pf special inter- 
the farmers and fishermen aver-|ests and in order to plug loop- 
aging sections. holes, has resorted to more and 

There appears to be real|more complicated legislation. 
justification for permitting all|Sometimes one would think that 


professional bodies have been 
making representations and all | 
with the same object in view. 


By MARCEL BELANGER 


Belanger, Dallaire; Gagnon & Co. 
Chartered Accountants 


Since the Federal Income Tax 


In the verious briefs emphasis | 
was placed on the belief that the | 


taxpayers to average their in-|the government draftsmen have 


comes over a reasonable period 
of years and thus average the 


rates of tax applicable to such| 


incomes. .It does not appear 


become so engrossed with the 
villainous ingenuity of the occa- 
sional tax avoider that they over- 





look the extent to which the tax 


self-employed — which includes 
professional men — were being 
discriminated against by our gov- 
ernment in the matter of income 
tax legislation. 


| Act accords to corporations in the 
Province of Quebec a credit of 
7% on their taxable income (pro- 
vincial tax is 7%) the impression 
might well be that double taxa- 





reasonable to require a taxpayer|law is a factor in everyday | It is suggested that greater tion is a thing of the past, The 


culls isla Wh tote ‘erin, Saat) Rime ae toe tien. grt ek | UENETORS, Would be: made if tans | ome sostinn to personal income 
than on the same amount of gain| ihe Income Tax Act is the‘ sub- | SS WER PARCSR GA Taeeee vg P 


, : stone p irae oth ' € ter of discrimination and more wreasury. 
ar Se ges portions over caned tae Aatielal “oilon gt in | stress put on the aspect of ‘equal-| Such impressions are mislead- 
S : Ss: =i: is 
$. me ; | ity. : ing because the taxpayers of Que- 

If any such change should be willingness to accept business | 8 mt are still. to a int a 
madg, I trust it would provide) and accounting practice as it finds | Considerable progress has been subject to double taxation and 
for a running average for a|expression in the courts is a con-| made in the matter of legislation 


* | are havi f iffi- 
‘reasonable period of years, say|spicuous feature of the modern| both in the U.S. and the U.K. In| 70, 8wne to face up to diffi 


three, four or five. 'tax act. 


The increasingly cynical atti- 
Tangled 


tude toward the tax act can in 
part be traced direetly to the 
* 
Taxation 
Terrors 


‘failure to relate income on which 
tax is claimed to the business- 
man’s understanding in that re- 
gard. As the business taxpayer 
constantly seeks to avoid the 
rigid statutory rules, the statute 
in turn becomes more complicat- 
ed in its efforts to lay down the 

By STUART THOM 

Osler, Hoskin & Harcourt 

Barristers. 





business activity. 
Possible alternative to more 


greater element of administrative 


is an over-simplified type of pro- | mitted. | 
vision dealing with husband and| The Income Tax Advisory 
wife transactions which is quite| Board that was a feature of the 


inadequate in the face of modern | 1948 amendments, whereby the was presented by the Bar Asso- | 





b hich | il be | sion is also made for taxpayers 
terms by which income wi © | who have been in a self-employed 
determined in every phase of! 


' statute law is the return to a' 


tax rates. 


officials would be assisted by a 


the U.K. there is now on the 
statute books a provision which 
provides for income tax purposes 
for the allowance of amounts paid 
for annuities or pensions stipulat- 
ed in the Act. 





culties increasing without cease. 

Purpose of my remarks is to 
indicate certain elements of solu- 
tion which will relieve the tax- 
payer without necessarily dimin- 


|ishing the revenues of the pro- 


' vince. 


It would appear that a maxi- | 
mum amount of £750 or 10% of | 
the income of the taxpayer, | 
whichever is lower, shall be! 
allowed for this purpose. Provi- 


position for a greater number of 
years than from 1915. In these 
cases additional amounts are pro- 
vided with a maximum of £1,125 





6! ,or 15% of income, whichever is 
In income tax legislation there | discretion than presently per- | 


the lower. 


Latest representations made to | 
the Government were in October | 
of this year when the joint brief | 


‘ciation and the CICA. 


Tax on Profits 


If the definition of “revenue 
earned in the province” were the 
same for the provincial tax as for 
the federal tax, the problems 
created by the simultaneous tax- 
ing of the same revenue would be 
negligible. There are three differ- 
ences: Depreciation; carrying 
back and forward business losses; 
and the allocation of profits 


where a corporation maintains 


one or more places of business 
outside the province. 

By the terms of the provincial 
corporation tax act, the deduc- 





The remedy is not more words| lay board, had many attractive 
in the statute to cover marginal! features. It is unfortunate, per-. 


situations, but rather words ex- | haps, that it never functioned. 
pressing general principles that. 


can be applied by the courts to 

the circumstances of each case. | } ; / f h; 
Taxpayers frequently get the | e e 

official gloss or interpretation of 

a section of the Income Tax Act e 

-—not a direct application of the 

original words. If the law has to | Cabinet 

be interpreted for those who’! . 


} 


work with it every day, it should | 
be expanded on some similar) A bh [ It 
—_ for those who suffer under Ou 

t, 

An even more la aiteniaialia] 
type of legislation: ig, the all-in-| 
clusive, find-your-own-way-out 
type. Here the legislative drafts- Chartered Accountants 
man solves the problem by mak-} The problem of pensions for the 
ing a statutory provision meet all self-employed is still very much 


es 


By K. J. MORRISON 
Harvey, Morrison & Co. 





mena eee 


| tion for depreciation is still left 
'to the discretion of the minister 
and the amount claimed must not 
exceed that indicated in share- 
holders’ statements except fnsofar 
as this amount was higher in pre- 


During the 1956 session of par- 
liament, Finance Minister Walter 
Harris reviewed the matter at 
some length and gave assurance 
that “the study we have been , é 
making will be continued in the ceding years. 
hope that we may find it possible | . Moreover a corporation suffer- 
to consider favorably some of the | ing a loss must add to its re- 
suggestions that have been | Sérve for depreciation an amount 
made.” | equal to 50% of the maximum 

‘at.the rates provided for, thus 

I would suggest that all, inter- | depriving the taxpayer of a legiti- 
ested parties give immediate | mate expense for ensuing years. 
study to the problem and make| Provincial act allows for no 





ment through the proper chan-/ ness losses. Summary computa- 
nels. It is suggested and recom-|tion places the amount the pro- 
mended that a pattern for their | yince would lose annually by per- 
consideration would be the legis- | mitting this at close to $1 million. 
Jation recently enacted in the! But such 4 sacrifice would be 
U, K. largely compensated for by ad- 











representations to the Govern- | carrying back or forward of busi- | 
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IN PLANT OR OFFICE, THE IMPERIAL Off REPRESENTATIVE will work on your lubrication problems. 


HE’S ON YOUR STAFF BUT NOT YOUR PAYROLL 


The Imperial Oi Representative’s job is to work with your staff, on your kubri- 
cation problems. He is quatified to analyse conditions and make recommendations, 
in the plant or m the blueprint stage. Through ham, kmperial’s wast experience 
and continuing research im habrication is always at your servica. 


‘Phone or write your nearest Imperial Ol Sales Office 
for Engineering Service on lubrication—a member of 
Canada’s largest staff of lubrication experts w located near you. 


ALWAYS [IAPERIAL FOR THE 


oe — —— ---— 


Loox T° BEST 


vantages to be drawn from it by;thought been given to the fact, enterprise but in general it is one- | $50 for each place of business. 
Quebec companies. that the federal formula is likely | tenth of 1% of paid-up capital Tax on capital has many draw- 

Quebec and Ottawa do not de-|to bring higher revenue to the! which comprises not only the} backs and affects, in particular, 
fine in the same manner “place | province? As an industrial pro-| equity of shareholders but also | young enterprises as well as those 
of business,” the one being based | vince Quebee would stand to/|any debt that is not of current|whose operations require large 
on sales and the other on a com- | gain. nature. capital. It takes on serious pro- 
bination of sales and salaries, Tax on Capital As to the tax on places of busi- | portions when the taxpayer main- 

Whatever might be the merits; Quebec’s tax on corporation | ness, it varies for the majority/tains places of business outside 
of each method, has serious | capital varies with the nature of |of companies between $20 and (Continued on page 28) 


























White’s answer today- 
to fomorrow’s problem 


Far-seeing highway experts here can visualize highway 
legislation throughout Canada of the nature now in force 

in many of the American States. 

Far-seeing transportation experts see the importance of 
buying not just a truck—but of buying the truck designed to 
anticipate these changes—changes that will cost you 

money by reducing your pay loads, 

Not only will the White 9000 do an amazing lot of hard work, 
it is also designed to meet expected future highway 


legislation. 


+ 


Look into this. Get in touch with your White representative. 


Learn first-hand 


why you will not suffer from this kind of 


obsolescence—or any kind of obsolescence —with the 


The new White 9000 attains maximum payload because of 
90-inch dimension from front of bumper to back of cab .. . 
plus heavier front axles . . . outstanding weight distribution. 
Handles 40-ft. square-corner trailer within 50-ft. overall 
length with kingpin settings of 24, 30 and 36 inches. 


New White 9000 Pivot-Point Suspension permits radiator, 
fenders, and adjoining sheet metal assemblies to ride 
unaffected by frame twist or road shock. 

New White 9000 has longer —53 inches—front springs with 
shock Absorbers, for additional riding ease, regardless of 
road service. Drivers are happier, loads have easier rides. 


New White 9000 cab provides new ride and safety, all-angle 
visibility for the driver, a real contour driving seat, 
driving ease, and a sweep view instrument panel. 


. Available in gasoline or diesel power 
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SS ANNOUNCEMENT SEE 


GAGE PAPERS LTD. 
APPOINTMENT 


NORMAN D. BENNETT 


Mr. Gege H. Love, President of Gage 
Papers Limited announces the appointment 
of Mr. Norman Bennett as vice-presidc ~* 
and general manager of this new fine 
papers distdbuting Company. Mr. Ben- 
nett has been most active in the Cana- 
dian paper industry for over twenty-five 
years. The new offices of Gage Papers 
Limited ore lecated of 1980 Eglinton 
Avenue East, Toronto 13. 
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YOUR TAXE 


What the Experts 
Have to Say 





ahaa as a measure 
terprise’s ability to pay, it 
ell be asked whether tax 


Since capital is becoming less 
recognized 


wie 


on capital and 


incomes of individuals. Since 


the 
the federal abatement takes no 


taccount of the tax actually paid 


into the provincial treasury, the 
result’ is that the taxpayer of 
moderate income is favored at 


the expense of the one enjoying | 


a higher income. 


Second source of embarrass- 


ment for the taxpayer is the 
difficulty of bringing a new law 
into juxtaposition with another 
law several years old. Thirdly, 
the provincial act is new and its 
phraseology different from the 
federal act on many points. 
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eptime ,.. but she’s already on her way to a $465 
purchase tomorrow. Wherever you go there’s not 
only. radio, but.a woman companioned by radio. 


Through CFRB, you reach Her and all the others 
like her who do the buying for 1,156,000 families* 
living in the rich heartland of Ontario. Annual family 
buying power (after income tax) within the 44 counties 
served by CFRB totals $6,118,230,000*. . . annual 


retail sales in this same area now account for 84% 


of Ontario’s total.* 


Are you and your product getting a proper share 
of this booming, easy-to-speak-to, waiting market? Let 
CFRB send a representative around to show you how 
inexpensive and profitable a well-designed radio 


- 


4“ 


campaign can be. 
REPRESENTATIVES : 


Canada: All-Conada Radio Facilities Limited 
United States : Canadian Station Representatives Ltd 


* Based on Sales Management's Survey of Buying Power, 
Canadian Edition, May, 1956 


RADIO REACHES YOU EVERYWHERE 


$0,000 
watts 


CFRB : 


TORONTO 


1010 on 
your dial 
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/ than an 
creating a tax haven for holding | 


And the disparities which 
existed between the two laws in 
1954 tend to widen because the 
amendments to the federal act 
since that time have not been 
incorporated in the provincial act. 


We Like 
Capital 
Flows 


By HENRY 8, BLOCH 


Assistant Director, U.N. Bureau 
' of Economic Affairs 


Canadian tax policy encourages 
capital flows into Canada, capital 
flows out of Canada and capital 
flows through Canada. 

Inflow is encouraged by the tax 
advantages offered “investment 
companies” as well as “non-resi- 
dent-owned investment corpora- 
tions.” Outflow is encouraged by 
foreign tax credit and by the 
exemption from tax of dividends 
received from foreign companies 
in which Canadian taxpayers hold 
at least 25% interest. 

And due to the hospitality of 
+-Canadian tax law, it is also pos- 
sible to use this device to invest 
in portfolios of non-Canadian 
companies. This method as well 





‘| as establishing holding companies 


to operate subsidiaries in third 
countries is naturally used by 
American investors. | 

As a capital importing country 
it is only- natural that Canada 
should encourage inflow of for- 
eign capital. But where lies the 
logic of encouraging outflow? 

It lies in the usefulness to Can- 
ada of making profits from cer- 
tain overseas operations among 
which those in the financial field 
are particularly noteworthy. 

Canadian banks and insurance 
companies have distinguished 
themselves in foreign territories. 
Further, Canada must develop its 
own markets abroad to meet her 
balance of payment deficit. Such 
development will increasingly re- 
i quire the establishment of outlet 
organizations abroad. 

What are the advantages of a 
flow of capital through Canada? 
The objective of Canadian tax 
policy is probably to encourage 
the mobilization of domestic capi- 
tal and the inflow of foreign 
capital. 

It is the attitude of freedom to- 
ward the flow of capital which 
provides incidentally the advan- 
tages for conducting international 
| operations on Canadian soil and 
for thus using Canada as “a tran- 
_sit country for capital” rather 
intentional policy of 





companies. 

The U.S. is also attracting con- 
siderable inflow of foreign capital 
—largely liquid dollar assets and 
portfolio investments. But in gen- 
eral the tax policy of the U.S. 
at this moment is rather neutral 
toward the inflow of foreign capi- 
tal — it is a net capital exporting 
country, 


The U.S..View 


Taxwise, the U.S. encourages 
the outflow of capital. Territorial 
preferences are given for invest- 
ment in U.S. possessions and for 
western hemisphere trade corpo- 
rations. 

The U.S. is confronted with a 
real national necessity of ex- 
panding overseas investment to 
obtain alternative’ sources of sup- 
plies of raw materials. It seeks 
‘to widen export markets, but it 
has an additional interest, pecul- 
iar to the U.S., in creating addi- 
tional dollar earning capacity 
abroad to bring its international 
trade and payments position into 
balance. 

Western European countries 
even dt times of great need of 
capital do not normally use tax 
policy to encourage capital inflow. 


Such encouragement is rather 
undertaken by . Special. currency 
tion.and..other nontax 
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embourg, Liechtenstein 
special advantages to through- flow | 








techniques. But some ‘countries— | | 
Netherlands, Switzerland, Lux-| 
— give | 


by encouraging foreign companies | | 
to conduct their international op- | 
erations in their territory. | 
U.K. has traditionally encour- 
aged certain types of foreign in- 
vestment by its nationals. Most 
advantages were given to invest- 
ments within the Commonwealth, 
are now extended beyond this. 


France also has encouraged in- 
vestment in the colonies, is espe- 
cially generous about earnings 
from foreign branches of com- 
panies. The principle is not 
economic so much as legal: Tax 
at home only on inccme originat- 
ing there or received there in the 
form of dividends and interest. 

Mexico through tax policy en- 
courages inflow of capital which 
it needs for economic diversifica- 
tion and expansion. It has no tax 
favoring capital investment 
abroad. Special tax exemptions 
for industries only because 
Mexico has machinery by which 
it selects investments according 
to their economic significance to 
the country. Consequently—and 
incidental to the situation—from 
a tax point of view Mexico offers 
little advantage as a third coun- 
try location. 

None of these countries has the 
same interest as Canada in keep- 
ing the doors open both ways. 
The unique character of Canada’s 
tax ‘policies has a justification 
which is based exclusively on the 
special nature of the economic 
relationship with the U. S. 


Capital 
Gains 
Crisis ? 


By RICHARD E. SLITOR 
U. 8. Treasury Department 


Criticism has been directed at 
the alleged confusion, uncertainty 
and unresolved definitional prob- 
lems said to plague tax adminis- 
tration, the courts and legislative 
policy in the capital gains area 
under U.S, tax law. 

There has apparently been in- 
creased questioning of the exemp- 
tion of casual gains not derived 
from trade based largely on 
court-made rules characteristic of 
British Commonwealth countries. 

The American capital gains 
area is broader in some respects 
and narrower in others than the 
casual gains of British Common- 
wealth countries, Since the U.S. 
capital gains treatment consists 
of a reduced rate of taxation 
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Fer Faster— More Eficidiit Moving 


ALLIED VAN LINES now have teletype contoct with their offices from 
Halifax to Victoria! 


< 
.. : 


A continuous check is kept on your possessions’ as they travel any- 


where from coast-to-coast. Moving arrangements can be made in a 


matter of minutes — schedules are checked and maintained all the way! 


This 


makes your 


is another ALLIED ‘‘extra’”’ 
ALLIED move 


that 
so fast — seo dependable — se secure! 


Part of the excellent § service 


There are more than 
100 ALLIED Agents in 
Canada — now linked 
by teletype all the way! 


ALLIED va. LIVES LTD. 


Agents in all principal cities . . . see your telephone directory 
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ating capital gains under U.S. | gible capital asset, (5) withdrawal; with. which Canadian observers; Code revision demonstrated that 
tax law involve distinguishing | of accumulated profits from cor-| are fully familiar is the use of|much can be accomplished 
bona fide capita] transactions; porate solution in the form of | devices to create artificial capital through legislative rules to elimi- 
from: (1) business and dealer ac-| capita] gains, and (6) various) gains with an ordinary income/nate both fuzziness and abuse, 
tivities, (2) speculation, (3) com- | artificial devices designated | deduction, so as to profit taxwise | The definitional problem in the 
pensation for personal services, merely to transmute ordinary in-| by the differential between the | modern tax world is a continuing 
(4) mere assignment of future in- | come into capital gains. ordinary and preferential rates. |éne, Moreover, recurrent legisla- 
come in guise of sale bf an intan- One of the pervasive problems | The 1954 Internal Revenue (Continued on page 29) 














rather than complete exemption, 
the tax stakes involved are 
lower. Nevertheless, many prob- 
lems of definition are similar | 
under both systems, | 

Among the conflicting interpre- 
tations of clarity or ambiguity fn 
U.S. capital gains treatment, at 
one extreme is the conception 
that by painstaking statutory pro- 
visions the U.S. tax law has mini- 
mized the tasks of administrative 
and judicial interpretation that 
have allegedly: beset countries 
which on broad principle exempt 
“casual” gains. 

At the other extreme is the | 
contention that the lengthy capi- 
tal gain and loss provisions of the 
U.S. Internal Revenue Code are 
singly responsible for the largest 
amount of complexity in the tax 
laws, and that eventually it may 
become necessary to. resort to 
transaction-by-transaction classi- 
fication. 

It seems safe to conclude that 
neither legislative rules nor judi- 
Clal decisions on the status of 
particular classes of gains will 
long remain unchallenged in a 
world of dynamic change and in- | 
génious tax counsel, 

Basically the U.S. capita] gains 


concept singles out a form of gain | 


which the investor, due to its 
previous prolonged inclusion as 
unrealized appreciation as net 
worth, tends to regard as part of 
his capital gain. In addition, the 
U.S. approach has always recog- 
nized the averaging problem in 
taxing the realization in a single 
year of gain accrued over a period 
of years, The capital gains fea- 
ture is also utilized in lieu of spe- 
cific averaging devices in areas 
outside the hard core of capital 
gains to mitigate the impact of 
progressive rates on bunched in- 
come. 


The Background 
Behind the basic conceptual 
benchmarks of the capital gain 
is a shifting and evolving 
economic rationale comprising: 
(1) Encouragement of fluid 
ital markets and investment 


portfolios. 

(2) Practical revenue considera- 
tion that a reduced rate may be 
more effective where it is within 
taxpayer’s discretion to avoid tax 


Although 26 years old the Canada Permanent 
Building is still one of the finest addresses in 
Toronto's financial district. And in keeping with 
this enviable reputation, the owners recently de- 
cided to make it one of the most comfortable too. 
They called in CIMCO and asked them to design 
an air conditioning system which would be noise- 
less, draftless, dust-free and with individual con- 
trol in each office. 


CIMCO* not only met all these requirements but 
also installed the system without disturbing the 
staff or office routine — a “plus feature” worth 
noting if you are contemplating air conditioning 
in your present office or building. 


This is the latest of many examples of Cimco’s 
engineering skill —- adapting modern air condi- 
tioning principles to existing buildings no matter 
how old they are. We would be glad to help you 
do the same. Call us now 
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tive revision sometimes adds new 
problems in the process of solv- 
ing old ‘ones. 

There may be areas in which it 
is necessary to go slowly with 
hard and fast rules and to rely on 
broad principles. Specific tests 
are helpful but may involve some 
sacrifice of the flexibility. 

Whatever complexity remains 
under the U.S. system could be 
reduced by a simpler concept of 
capital gains. However, the de- 
sirability of a consistent hard- 
core capital gain concept as 
against the heterogeneity in the 
capital gains basket is a matter 





cision. 





NO SUN...NO NEWS 


The Romans sent messages great distantes by 
“sun writing”, or heliograph, using a polished 
shield to reflect the sun’s rays; but if there was no 
sun, there was no news. Imagine this happening in 
today’s fast-moving business world, when minutes 
count. To speed up Foreign Exchange dealings, 
Imperial Bank of Canada’s Head Office, in Toronto, 
maintains a special telephone, with which any 
number in New York can be dialed as simply as 
you dial your own ‘phone. Also at work for business- 
men is our network of teletype machines, gathering 
information from all parts of Canada. Contact your 
local Imperial Bank Manager to keep in touch with 
the Canadian economic scene, or write Head O 


Toronto 1, Ontario. 
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| So far as my personal conclu- 
| sions are concerned; there is noth- 
|ing to indicate that the capital 
| gains structure is facing a state of 
| crisis. 


Tax Men 


; 
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Must Be 





of value judgment and policy de- 


‘Analysts 


By V. W. HOLLAND 
Comptroller, Taxation 
Imperial Oil Co. 


Corporation management rec- 
ognizes today — far more than 
was the case not so long ago — 
that nonoperating functions such 
as research, public and employee 
relations, and probes into the fu- 
ture, are valuable aids to progress. 
No less so is adequate and timely 
knowledge of the possible tax 
consequences of any corporate 
action. 


An integrated oil company op- 
erates several types of businesses 
ranging from prospecting in the 
jungles to selling gasoline and 
grease. The impact of taxation on 
this mixture varies considerably. 
Probably that is why the in- 
dustry has been in the forefront 
in recognizing the necessity for 
including a tax group in its cor- 
porate organization. 

This is the detail of the tax de- 
partment with which I am famil- 
iar. It is a stnall group handling 
income taxes, commodity taxes, 
municipal taxes, tax law and tax 
research .to the extent that any 
of these matters affect the affairs 
of the company or its personnel. 
It sometimes performs other 
tasks. It has a manager respon- 
sible to board executivés. 

There are two divisions. The 
first is under supervision of the 
chief tax accountant and attends 
to all matters relating to income 
taxes, municipal taxes and gen- 
eral tax research. The second 
looks after commodity tax prob- 
lems. 


Tax Department Job 


The role of the head office tax 
department in the more routine 
phases of taxation is simply the 
exercise of suitable control: 


—To ensure that uniform and 
correct procedures are followed 
in handling of data influencing 
tax liability. 

—To see that field manage- 
ment is not unaware of possible 
tax implication in their own 
sphere of operations. 





—To clear up difficulties. 





smart and efficient... 
with pienty of future... 


MOVABLE Houseman INTERIOR WALLS 


In an attractive office such as this, Movable HAUSERMAN Interior Walls 


help create. 


— 


pleasant surroundings that keep employee morale— 
and capacity for work—at high levels. 


These new HAUSERMAN designs, compatible with fresh architectural 


—To bring local tax data into 
its proper place in the country- 
wide picture. 

It is essential to have inter- 
departmental co-operation — but 
no problem exists in that area 
when management generally is 
appropriately tax conscious. 
Tax department duties and re- 
sponsibilities may be summariz- 
ed: , 


—Keeping in constant touch 
with tax regulations, legislation. 

—Screening texts, government 
papers, tax services etc. 

—Supervising preparation and 
submission of all corporation tax 
returns. 

—Clearing questions about 
duty and sales tax payments. 

—Appraising tax effects aris- 
ing from operating problems. 

—Advising senior management 
of company’s general tax posi- 
tion and of developments of con- 
sequence to the company. 

I believe I would be correct in 
saying that the organization of 
tax work within large U.S. and 
U.K. corporations is much more 
advanced than is probably the 
case in Canada; probably because 
in these two countries taxes and 
regulations are more complicated. 
It is a mistake to mark the tax 
executive or manager as a tax 
expert. His role is not to have a 
profound knowledge of all phases 
of tax laws and their application 
to almost any conceivable cir- 
cumstance. It is to have a work- 
ing knowledge of all phases of 
taxation and an acquired sense of 
what is material and what ob- 
jectionable in them from the 
business point of view. He must 
also know when to call in an ex- 
pert. 

In summary: 

@ All larger corporations should 
benefit from a separate tax de- 
partment — if management gives 
its full co-operation. 

® No management likes to be 
confronted with an unexpected 
tax burden. Thus the most im- 
portant function is not routine 
handling of tax matters. but 
examination of trends, analysis of 
tax effects on current plans. 

® For effective tax work the pro- 
fessionally trained accountant is 
perhaps the most suitable pro- 
vided he knows when to seek 
legal or other accounting advice. 
® For certain types of taxes, 
specialists — often from govern- 
ment service—are preferable. 

@® Tax personnel should be given 
every opportunity to become fa- 
miliar with all company opera- 
tions. 

As regards smaller corpora- 
tions, there is no reason why the 
same principles in approach to 
taxation and tax training should 
not be applied even when the 
situation hardly warrants a tax 
department. 


Imperial Oil 





Sets $44 Price 


On New Shares 


Imperial Oil has set a subscrip- 
tion price of $44 for each of the 
1,504,271 additional] shares of 
capital stock the company will 
offer shareholders on the basis of 
one new share for each 20 shares 
held. 

Current market price of the 
stock has been around $57% a 
share. 

The offer will be made to share- 
holders of record at the close of 
business Nov. 13 and transferable 
subscription warrants will be 
mailed as‘ promptly as possible 
after that date. Unexercised sub- 
scription. warrants will become 
void at 3.30 p.m, Dec, 4. 

The new issue will net the com- 
pany approximately $66 million 
which, together with other avail- 
able funds, is to be used for capi- 
tal expenditures and exploration 
activities, 

Imperial plans capital and ex- 
ploration expenditures for 1956 
and 1957 of $300 million, of which 


| $89,558,000 was expended in 1956 


through Aug. 31. Company’s net 
earnings for the first nine months 
of 1956 are stated to be $51,137,- 
595 compared with $42,521,632 for 
same period last year. 
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Given in Toronto 
At the recent joint meeting of 
the Life Underwriters Association 
of Toronto’and the Toronto Insti- 
tute of Chartered Life Underwrit- 
ers, the following were presented 





“SOLVENT NAPHTHA 
*XYLOL 

*-BENZOL 
eCRUDE NAPHTHALINE 
e AMMONIUM SULPHATE 


THE STEEL COMPANY OF CANADA, LIMITED 


* COAL-TAR 
*TOLUOL 
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COAL-CHEMICALS 


All tank cars, tank trucks, and drums used for Stelco 
Coal-Chemicals are thoroughly steam-cleaned and in- 
spected before filling. After loading, the contents are 
laboratory checked by Stelco to ensure freedom from 


impurities before shipment. 


If _ want clean coal-chemicals, 
ce. 


Executive Offices: Hamilton — Montreal 


call any Stelco Sales 


sso!1!.c 


Sates Offices: Halifax. Saint John, Montreal, Ottawa, Toronto, Hamilton, London, Windsor, Winnipeg, Edmonton, Vancouver. §. C. Pratt & Co. Limited, St. John’s, Newfoundland, 





Special Correspondence 
WASHINGTON, D.C. — Florida 
orange-growers have discovered 
how important the Canadian 
market is to them. They found 
out the hard way. 


On October 1, Canada put into 
effect a ban against all Florida 
oranges colored with the coal-tar 
dye “Red 32.” 

Health and Welfare Minister 
Paul Martin felt “Red 32” might 
be harmful to the orange-eating 
public. 

Now, Florida growers are up 
in arms and feeling the pinch of 
the Canadian ban. 

Their $6-million annual orange 
exports to Canada are in 
jeopardy. They have been asking 
Washington to make strong diplo- 
matic protests to Canada. They’re 
also thinking about sending un- 


We Squeeze Florida Oranges 


But the Growers Get Pinched 


colored oranges into Canada. 
These would be somewhat yel- 
low-green in color. 


The background: About a year 
ago the Food and Drug Admin- 
istration in Washington said it 
could not certify the use of 
“Red 32” on the Florida oranges 
because it found that “Red 32” 
was not “harmless” as it had to 
be under the Food and Drug’s 
interpretation of the law. Florida 
orange-growers found comfort in 
Congress, however. The Florida 
politicians got busy and at the 
last session of Congress a law 
was passed which changed some 
of the language in the law under 
which Food and Drug Admin- 
istration was operating. As a re- 
‘sult, “Red 32” was okayed. 


Meanwhile some echoes of the 
original Food and Drug action on 











“Red 32” were heard in Ottawa. | 
In late summer Health Minister 
Martin announced a ban on 
Florida oranges colored with 
“Red 32.” | 

The growers once again raised | 
a howl of protest, first to Wash-| 
ington and then to Ottawa. A) 
delegation went to see Mr.' 
Martin, but got no results. 

A U. S. official told The Post: | 
“Our Ambassador in Ottawa got) 
heated up about it and thought 
they (Ottawa) were being a 
little arbitrary in taking the 
action.” 

Another official said: “We feel 
that the Canadian action was in 
part based on the hassle in our 
own Food and Drug Administra- 
tion.” 

There is a continuing argu- 
ment in the Food and Drug Ad- 
ministration on whether or not 
the coal-tar dye has any harmful 
effects. 

Charges have been made that 
“Red 32” can cause cancer if 








taken in sufficient quantity, In- 


dustry spokesmen say it causes 
no harm at all. 

A Department of Agriculture 
official in Washington said a 
persOn must eat “more than a 
ton” of oranges, skin and all, at 
one sitting before suffering any 
minor ill effects from the dye. 
Some Food and Drug officials, 
however, feel “Red 32” is more 
harmful than that. 

Florida growers fear they may 
lose all or a good part of their 
Canadian market to California 
oranges (which are not colored) 
or possibly oranges from the 
Mediterranean area. 

In addition, the growers feel 
that if not so many oranges go 
to Canada this season, it will 
mean more oranges on «he 
American market and  conse- 
quently the danger of a surplus 
of oranges. This, in turn, would 
lower the American price. 

The growers say they cannot 
use any other kind of coloring 
for the oranges. They say it is 
either “Red 32” or nothing. 
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“Tenez! Cest la couleur de mon rouge a levres.” 


with CLU degrees upon complet- 
ing a three-year course oi study 


La 
+. 


concepts, are functional as well as attractive. HAUSERMAN Walls can be 
moved quickly and easily to meet the demands of a dynamic business. 
__ And their finish—baked enamel offered in more than 150 standard colors- 
_. gemains fresh and bright for a lifetime with only periodic washing. 
\ +. ‘Wrine or call your HAUSERMAN representative today. He will ~ 


“Eook’’, she says, “the same colour as my lipstick.” 
The man smiles faintly. And if you are a man of the naarket- 
ing world — you too may smile, because you know how a 
little thing like thie can swing a sale. 

And what could be more important? One thing .. . what 
brought this French couple into selling focus? 


It was probably an advertisement im “Le Droit” (Ottawa's 
only French daily), because every major Autombtive Manu- 
facturer and Supplier in Ottawa-advertises in “Le Droit” 
regularly. They are after a chunk of that French market, 
with a net effective buying income of $172,012.470.00 per 


- MAUSERMAN OF CANADA, LTD. La tea al 


Ks pet . Say Canada’s Most Quoted French Daily 


io LE peoIT & 


* T°" 91 Yonge Strest, Toronto, Ontario 
Please send free booklet, “How Eight Companies Saved Tree Dooklat? 
HEAD OFFICE AND PLANT: 375 Rideau St., Ottawa, H. E. Lemieux, Director of Advertising 

TORONTO BRANCH OFFICE: 112 Yonge Street, EMpire 3-9903, Vern B. Moore, Manager 

U.S. REPRESENTATIVES: Shannon and Associates , 
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Metropolitan Ottawa is 
43.2% French 
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Pontiac Laurentian 4-door Sport Sedan 











It’s the biggest surprise of any year . . . 1957’s bright, brand-new Pontiac with a lean, new clean- 
ness of line—a gredt new gaiety of color—and a lilting new lift in performance! 

One glance at these slim, trim sidelines, happily highlighted with bold color spears, will 
convince your mind and your heart that this is the ultimate in newness and the only car on the 
road for you ! 

Because Pontiac for 1957 is completely new —from power to personality ... completely yours— 
from prizing to possessing! 

Completely new in power, did we say? Well, yes... with a brand-new choice of engines, 
from the economical dependability of Pontiac’s famous Strato-Six with 148 horsepower, right up 
to the newest thing in automobiles—the 283 horsepower Power Chief Fuel Injection V8 engine* 
... all the reserve power you'll ever need! 

Completely new in personality, too? Surely, with Pontiac’s new Star Flight Body Design 
... the only new car in the lowest-priced field with uncluttered, clean lines that betoken supreme 
quality and style. And inside, Pontiac’s new interiors, new trim, new everything create a classic 
combination of comfort, luxury and beauty! 

And completely new all the way in between ? Definitely—with some striking new “firsts” on 
Pontiac for 1957. Triple-turbine Turboglide*, for one example . . . and revolutionary Fuel 
Injection* —the newest ideas yet in production cars! 


But get the full story—first hand. The newest car of any year is on display now at your 
Pontiac dealer’s ! 


A GENERAL MOTORS VALUE. 





*Optional at extra cost, 


All Pontiac models for 1957 have new 
On Pontiae for 1957 there's the added 


deep-dish steering wheels, another 
a A constant-speed electric wind- 


‘<2 gf es example of clean Pontiac styling with 
. offered as an acces- | Be gee pF a practical purpose. 
sory on models. 3 Se 


se fo 957, wm new / eal aie | The newness of Pontiac styling extends 
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Completely new 


A “first” on Pontiac for 1957, Fuel 
Injection* is the newest of new engine 
advancements in production ears. 
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, Always specify “SAFFTY SEAL” 
envelopes. Write us for further 
literature, samples and prices. 


NATIONAL 


PAPER GOODS LIMITED 


Hamilten. Torente. Winnipes, Montreal, Calgary. 
Vancouver 
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By CLIFFORD FOWKE 


A huge U. S&S. holding, develop- 
ment and investment corporation 
with major industrial interests 
across Canada and the U, S. has 
stepped into Canada’s booming 
chemical valley over the heads of 
about a dozen multi-million-dollar 
industries already located there. 


Its name: New England Indus- 
tries Inc. with head offices at 120 
Wall St., New York. It has con- 
trolling interests in mining, ship- 
ping, wood pulp, chemical and 
many other enterprises across 
Canada and the U. S. 


Its aim: To purchase Indian 
reservation lands — more than 
3,400 acres—at Sarnia, Ont., for 
general industrial development. 


Its plan: To build and operate 
one major manufacturing indus- 
try in the aree, make land avail- 


quired. « 


-— more than $6 million — for 
distribution among the 452 In- 
dians concerned, and promise to 
build a model riverfront village 
for all Indian families involved. 


Already New England Indus- 
tries has a team of architects 
working on alternative sets of 
plans for the proposed village. A 
further meeting of the band will 
be held in about three weeks. 


The move by New England In- 
dustries appears to have caught 
the big oil and chemical indus- 
'tries in the area as well as most 
\local industrialists and business- 
men by surprise. 





able for other industry as re-| 


Its offer: A big cheque for cash 


U.S. Giant Pow-wows for Sarni 
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MORAL: Don’! let your odvertising sell 
someone else's goods. Tell your custom- 
ers “Where to Buy” by referring them 
to your YELLOW PACES Trade Mark 
heading. 





been buying parcels of land from {held individual rights to the land | with its selected, one-acre lots, the 
the Indians over a period and| involved. 


one or two chemical industries, in- 


i 


But New England Industries, in 


reservation deal as proposed by | 
|New England Industries could | 


cluding Du Pont Co. of Canada, | co-operation with D. B.. White &| mean $6,000 for each Indian in| 


are reported to have been| Sons, Sarnia real estate firm, and| man, woman and child — apart | 


negotiating for further parcels. 
Most recent deal in reservation 
land was completed by Imperial 
Oil Ltd. which paid $325,000 for 





| Several of the industries have 
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.. oronto to Europe overnight 


Here’s the swift, easy way to change worlds. Step into a luxurious 


Super Constellation in Toronto . . . next morning step out in Europe! 


Relax as you go in a foam-soft, reclining seat . . . with delicious 


complimentary meals and attentive service to make yaur journey 


a pleasure. Arrive refreshed, ready for business or pleasure. 
See your Travel Agent or TCA Office soon. 


Fly now at these big savings! 


MEW 15-DAY EXCURSION 


15 days in Europe. Enjoy the same 
delicious meals and service that 
Constellation service the. one 


preferred by most 


Canadians travelling to Europe. 


2. REDUCED FAMILY FARES 
TCA Family Fares, save hundreds of dollars on 


- family travel to Europe. For instance, a man pay- 


ing ordinary fare, Toronto to London, can take 


4 


es 


12 and F 


can 
's 


take that trip now, with 
\“Fly now — Pay Later” 
Simply make a down pay- 
— as little as 10% — and 


SEE YOUR TRAVEL AGENT OR TCA OFFICE 


Sa &. + Austin 
. Lebby, King Hote! 
corner ef Lawrence and Dufferin 


737 Church &. 


Fer Reservations call WAinut 4-4611 
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firm of McCart, McEachern & 
George, has offered to buy the 
entire reservation with the ex- 





200 acres and an additional] $160,- | ception of 40 or more acres which | 
who} will be the site on the St. Clair | 


‘River of the proposed model 
Indian village. 


No Price Fixed 


The offer was made at a special 
meeting of the Indians’ Council 
on the reservation last week. 
Lloyd Williams, chief of the 
Indian band, presided over the 
five-man council and in atten- 
dance were Ward Leroy, Indian 
superintendent for the reserva- 
tion, and Robert Stone, a New 
York lawyer representing New 
England Industries. 


No price was fixed and other 
details were left for negotiation. 
But a provisional] plan of. the pro- 
posed village, ineluding council 
house, church and one-acre lots 
for each Indian family, was sub- 
mitted. 


The Indian Council gave the 
U. S. representatives permission 
to negotiate with the locatees and 
return for a full meeting of the 
band in 90 days. Things have been 
moving fast since then. 

Speaking from New York this 
week, Stone told. The Post: 


“We have men in the field now. 
We started a big push to contact 
the 90 to 100 locatees soon after 
the council meeting. Our men 
are out talking to the locatees, not 
only with regard to price but also 
in connection with the proposed 
village. 

“In all honesty, we don’t have 
a ghost of a chance of completing. 
the deal if we cannot satisfy the 
Indians with regard to the village. 
If we satisfy them on the village 
plans, I’m sure | we can reach 
agreement on the question of 
dollars. 


“These Indians may not have 
too much formal education but 
they are pretty responsible people 
— contrary to most reports. 

“At this stage, they are think- 
ing primarily of their children. 
They don’t want the reservation 
chopped up into small pieces, as 
has been happening.’ They are 
looking for security and _ the 
chance to make the most of their 
heritage.” 


| working through the Sarnia legal | 


from locatee payments. 

| And, in addition, a contribution | 
'of maybe $2 million or $3 million 
_to the band’s capital fund. 
England Industries has 
'the controlling interest in the’ 
| Lehigh Valley Coal Co. and other | 
| Mining enterprises in the U.S. It | 
|owns its own steamship line. It 
has vast timber. holdings and sev- | 
eral pulp mills in the U_S. It has | 
various manufacturing plants, | 
erects office buildings and shop- | 
ping centres. | 


In Canada, it has a major | 
interest in Stanleigh Uranium | 
Mines in the Blind River area and | 
also in an iron ore operation in| 
Quebec. | 
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ad sold a young couple on a brand of 
broadioom for their home. The rug dealer they went to didn't 
have that brand, but he sold them “something jwst as good”. 


Contact tire 
DIRECTORY SAnes 
DEPARTMENT 
Toronto — BM 6-7398 
Montreal — 8U. 8-23.94 


THE BELL TELEPHONE COMPANY OF GANADA 











SURVEYER, NEVWIGER & CHBVEVERT 


CONSULTING ENGINEERS 
1440 $T. CATHERINE ST: W., MONTREAL 25, QUE. 


COMPLETE ENGINEERING DESIGN OF INDUSTRIAL 
PROJECTS ... every phase from ,.. Site Selection, 
Layout, Structural and Building Services . . . te com- 
pletion, Either alone or in collaboration with Clients’ 
Engineers or outside Specialists, 





DESIGN and SUPERVISION of Construction of general Municipal Works... 
Water Filtration and Sewage Treatment Plants . . . Hydro-Electrie and Steam 
Plants . « « Hydraulic Structures, Harbours and River improvements. 
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Not Speculation 
And on the question of the cor- | 
‘poration’s development plans, 
Stone said: 

“We are not buying this land 
as a wildcat speculator. We are 
going to co-operate with indus- 
tries already there that want to 
co-operate. We want to develop 
the area as a planned industrial 
park. 

“We intend to use a portion of 
the land for ourselves though I 
am not at liberty to say what we 
are going to build there. It will be 
a manufacturing plant and take 
up a sizeable chunk of acreage — 
but not too much. 

“The rest of the land will be 
developed to suit industry, either 
by sale of sites or by building on 
a lend-lease basis.” | 

Meanwhile, there is strong feel- 
ing in many quarters that the dea! 
will go through. 

“The Indians at present gener- 
ally favor ‘the idea of a package 
deal for the whole reservation, 
providing their demands are met 
regarding the village. But there 
is also a big cash inducement for 
them. . 

Under present arrangements, 
when reservation land is sold, ne- 
gotiations must also be completed 
for the rights of the locatees. 


Cash Inducements 


Locatees, reported to have the 
majority influence in the. band, 
get paid twice. 

In the first place, they receive 

ir ri the land 
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W. L. WADDELL R. W. ROBINSON 
Mr. W. T. Ingham, General Sales Manager, The Carling Breweries 
Limited, announces the following appointments to the two new divisions 
within the sales organization. W. L. Waddell to be Sales Manager 
(Ontario) Carling’s. R. W. Robinson to be Sales Manager (Ontario) 
Brading’s. These appointments were effective November 1, 1956. 





The Financial Post reports trends and developments 
in domestic and foreign trade, on the Ottawa think- 
‘ing behind them. You'll like The Post's crystal-clear 
reporting. Read The Post regularly for concise, authori- 
tative and specific information. 


Yeorly by mail in Canada, $6; elsewhere $7 yearly. 





e CANADIAN FORECASTER @ CANADIAN WEEKLY NEWS 


DO YOU WANT your CANADIAN 
STOCKS ANALYZED FREE! 


We have over 2,000 confidential reports on Canadian 
companies available for immediate distribution. 


Yes ... we will send you a confidential report on any 
3 Canadian companies whose shares you may hold... 
or in which you may be interested. If the company in 
question is not included in the list of 2,000 already avail- 
able we will endeavor to get the facts and prepare a 
special report for you. 


This information is available only to ‘subscribers. As 
a special introductory offer you can get a 60 day trial 
subscription to the Canadian Forecaster and the Canadian 
Weekly News. BOTH OF THESE PUBLICATIONS 
ALONG WITH THE THREE CONFIDENTIAL 
STOCK REPORTS WILL BE AVAILABLE TO YOU 
FOR A MERE $5. 


Fill out the coupon below, & will be your best investment 
of the year. 
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THE CANADIAN FORECASTER — Dept. FP-2, 
TIl Reilway Exchange Bidg., Kansas City, Missouri 
(NOT FOR CANADIAN SUBSCRIBERS) 
[ am enclosing $5 for 60 days’ trial to the 
Forecaster and the 
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Gift subscriptions to 
The Financal Post 
save time! Cost little! 


They're quick, easy, economical! 
$6 yearly, 2 years $11 (Canada) 
$7 yearly, 2 years $13 elsewhere 


A wonderful gift idea for business associates, special 
customers, young executives,’friends abroad interested 
in Canada. Eliminates all the work and worry of Christ- 
mas shopping. 


Just send us your list of those you wish to receive The 
Post. We'll see they receive an attractive Christmas 
greeting card on your behalf. But please let us have 
your list today. We want to make sure your order is 
serviced in time for Christmas and your greeting card 
mailed at the appropriate time. 





Please enter the following subscription to The Post: 


NAME 
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Letter from London 


a weekly commentary from the Commonwealth Capital 


Let us 
begin this 
week’s re- 
port from 
London on 
asocial 
note. Each 
year the 
Soviet 

Embassy in London gives a 
cotktail party to celebrate the 
anniversary of the October 
revoluticn that ended Keren- 
sky’s brief interlude and es- 
tablished communism in the 
Palace of the Tsars. 

With increasing numbers 
over the last 10 years British 
politicians of all parties have 


accepted the hospitality of. 


the Russian ambassador at 
the anniversary party, and 
enjoyed good spirits in more 
senses than one. 

This year not a Tory ora 
Liberal turned up. From 
what I hear there were only 
three or four Socialists. 

In addition it was an- 
nounced that the Sadlers 
Wells Ballet of Covent Gar- 
den would not visit Moscow 


as planned. This visit had 


been arranged to follow the 
wildly successful season of 
the Russian Ballet at Covent 
Garden. But now the jour- 
ney is off. 

Another tremendous dis- 
appointment was the last- 
minute cancellation of the 
annual Royal Variety Show 
at the Palladium. Sir Laur- 
ence Olivier, his wife Vivien 
Leigh and John Mills had 
been rehearsing a_ top-hat, 
soft-footed dance which was 
to bring down the house. 
Another promised attraction 
was the eminent Mr. 
Liberace. 

But in the midst of the 
Middle East crisis Her Maj- 
esty had no option but to 
cancel her appearance. The 
sad part is that the entire 
proceeds from the tickets, 
bought at a fabulous price, 
were to go to the Actors’ 
Charity. Thus do little 
people suffer from the cruel- 
ty of great events. 

* * * 


Commons Regains 
Some of its Dignity 

You will be glad to know 
that with the cessation of 
hostilities in the Suez Canal 
Zone the British Parliament 
regained something of its 
normal dignity. At one peri- 
od r Speaker had ad- 
journed the House for 20 
minutes because no one could 
hear what was being said 
over the shouting. 

Yet such is the adaptabili- 
ty of British politics that 
when the Queen opened Par- 
liament and the House of 
Commons began the debate 
on the Gracious Speech the 
usual stately formalities were 
carried out with dignity and 
without partisanship. 

By contrast the sensational 
element of the national press 
has shown about as much re- 
straint as a wild bull set upon 
by a swarm of hornets. For 
example, one of the tabloids 
gave a categorical account of 
@ secret cabinet meeting at 
which a rebellious group, 
headed by Rab Butler, put a 
pistol to Eden’s head. In 
other words, the rebels 
threatened to resign if Eden 
did not do what they de- 
manded. 

Some of the purists in the 
House of Commons threat- 
ened to raise the publication 
as a matter of privilege and 
to” urge a prosecution of the 
offending newspaper under 
the Official Secrets Act. 

But Eden kept his head. 
He has troubles enough with- 
out taking on a cause celebre 
in the courts. . 

There are persistent ru- 
mors that a small but power- 
ful group in the Cabinet is 
demanding Eden’s resigna- 
tion. But the wise boys are 
not impressed by such tales. 
The general feeling is that 
the fortunes of Eden and the 
party are indivisible. There- 
fore they will stand together. 

As far as Parliament is 
concerned the Conservatives 
have shown a semarkable 
unity. The resignation of a 
minor minister such as An- 


' thony Nutting is not more 
7 than an irritation like the bite 


by Adelphi 


to do with it. The senti- 
mental decent British public 
were horrified that at such a 
moment the British should 
also attack a virtually de- 
fenseless country such as 
Egypt. 

Eden’s future is undoubt- 
edly in the balance’ but there 
is no doubt that the rank and 
file of the Tory Party is solid- 
ly with him. The Tories have' 
their defects but they have 
a sense of discipline born of 
the centuries and they do not 
panic easily. : } 

It was in keeping with this 
prolonged nervous. tension 
that a rumor swept London 
at the end of the crisis week 
to the effect that Sir Winston 
Churchill had died. 

Undoubtedly the old war- 
rior has aged cruelly in the 
last six months although he 
still smokes cigars of a for- 
midable size. Throughout the 
tempestuous Suez scenes in 
the House he sat for many 
hours in his corner seat be- 
low the gangway but made 
no attempt to speak. 

He was to have unveiled 
the monument in Parliament 
Square to Field Marshal 
Smuts but withdrew at the 
last moment and his place 
was taken by the Speaker. 

It is unlikely that the 
House of Commons will hear 


his voice again although he 
will almost certainly remain 
a member of the House to 
the very end. 
7 + - 

More Investment 
Coming to Canada 

My friends in the City 
tell me that there is certain 
to be a sharp increase of 
British investment in Can- 
ada. Not only are the British 
much impressed by the im- 
mense industrial development 
of Canada but they are 
anxious hedge against a 
+ ‘ ? , 
possible “evaluation of the 
pound. 

If this is true I can see a 
probable increase in interest 
in Canadian bank shares be- 
cause “safety first” makes a 
strong appeal just now. The 
British investor is much im- 
pressed by the strong con- 
servatism of Canadian bank- 
ers. Nor is that surprising. 
The story of Canadian bank- 
ing, with its combination of 
enterprise and reliability, has 
almost no parallel in any 
other country. 

I am glad tobe able to 
put on record that Harold 
Macmillan’s National Lot- 
tery, which carries the dig- 
nified title of Premium 
Bonds, is off to a good start. 
Macmillan has never been a 
traditionalist and this nation- 
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al gamble is certainly a sharp 
break with tradition. 

What a clever idea it is! 
The chancellor is like a book- 
maker on a race course shout- 
ing: “Back your fancy with 
Honest Mac! I lay you a 
thousand to one. If you win 
you gets the money. It you 
don’t win you gets your 
money back. Trust your old 
pal, Honest Mac!” 

It is true that the Chan- 


cellor has the use of your 
money for a specified period 
of time but who cares about 
that? 
7. * 

For Stock Brokers: 
Boredom, Rummy 

I am sorry to report that 
the stockbrokers of London 
are going through such a dull 
period that they may have 
to take to gin rummy to fill 
in the day. 


For quite a period the Lon- 
don stockbrokers were able 
to advise their clients to in- 
vest in such Canadian shares 
as could be dealt with from 
London. 

But now it seems that even 
in Canada (where it is well 
known that everyone has two 
cars and four television sets) 
some shares not only refuse 
to go up but sometimes ac- 
tually go down. 















































THE CANADA IRON GROUP 


Sales 


SS ATL WAY & POWER ENGINE EMING 


Distributors 


Extraordimary 


RAILWAY « POWER 


... one of the companies in 


ENGINEERING 


CORPORATION LIMITED 





Canada Iron’s diversified group 


Canada Iron is a strong company; one of the reasons 
being its wide diversification in industry, through its 
many subsidiary companies. 


Take Railway & Power for example: 


Supposing you wanted to buy a carbon brush, a 
stainless steel sheet or valve and some diamond drill 
tubing, an actuator for a jet aircraft and a seat for a 
. . Strangely enough this company can 
supply them all! 


railway car . 


But supposipg you were not sure what power or 
capacity of pump you needed . . . well, the technically 
trained salesman from this company can tell you.., 


in detail! 


But supposing you wanted these items in a hurry! 
You've guessed it. This unique firm within the Can- 
ada Iron Group has offices in Quebec City, Ottawa, 
Noranda, North Bay, Sault Ste. Marie and Calgary, 
and warehouses and offices in New Glasgow, Mont- 
real, Toronto, Hamilton, Windsor, Winnipeg, Ed- 


monton and Vancouver. . 


. ready to supply you. 


Seventy experienced salesmen with a wide range 
of products, serving industry from the Atlantic 


Canada Iron Foundries, Limited 

Dominion Structural Stee! Limsted 

Disher Stee! Construction Compaay Limited 
Electric Tamper & Equipment Go. of 

Canada Limited 


to the Pacific, makes Railway and Power — Sales. 
Distributors: Extraordinary. 


nenode Ussited 
of a mosquito. ~ ib stvenengek 
— > . 


Railway & Power Engineering 
British W €. M. Loveted & Company (Canada) Lienited foundrie 
4 . : Paper Machinery Limited 


The Financial Post. | S7¢> 





J * 
 * : 
cC ms Pine oe A, SH 7 
“ ae . 
) Se Weg en ee v4 


= ar aS sit 
4 = & 
Kae SA ty 


e+ee ee eeee PRESSE SSS SSHRC SRE ORES Se eee eee eee eee ee Oem 


7 
city A PROVINCE RN Re Bel Re De eR tee id en nL | 


are 90% or even more against 
the Government. 
Y Undoubtedly the savage at. 
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tack by Russia against the 
Hungarian patriots had a lot 

















Market Comment 


What stocks and bonds are doing 
and what prominent observers say 
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The market continues a highly 
selective affair with oil pipelines, 
One or two oil refining and steel 

turning in a better- 
than-average performance. 


The big boost being planned in 
the pipeline carrying capacity of 
Trang Mountain Of! pipeline dra- 
matically points up what leading 
oil experts on the Trans Mountain 
board think of the future West 
Coast market potential. 


From all indications steel de- 
mands will hold at near capacity 
levels well on into third quarter 
of 1957, at least. | 


The major oil refining compa- 
nies have reported nine months’ 
sales running anywhere from 
10% - 15% ahead of same period 
last year. 

The major chemical producers 
see an active first half of 1957 
based on.raw material orders 
from a wide variety of Canadian 
industry. Although newsprint 
supply and demand are drawing 
very close to balance, business 
will continue heavy well into 
1957. « 

Year-end earnings and 1957 
business forecasts for a wide 
variety of Canadian industry 
should make exciting reading. 


DR. IVAN WRIGHT; J. H. 

Crang & Co. (Toronto) 

Last year Canadien business 
ran about 10% above the prev- 
fous year. Present indications are 
that this year production and dis- 
tribution are running 10% or 
more ahead of 1955. In the last 
quarter, business is expected to 
be very good and the Christmas 
season will in all probability set 
@ record. 

All statistical indications are 
that for Canada, 1956 wil] be a 
record business year. 

In spite of this rosy picture, 
however, there are indications 
that some businesses are leveling 
off. These are found in the slight 
letdown in the building figures, 
the less rapid expansion in the 
paper industry and the. slow- 
down in lumber production. 
There are sOMe indications that 
newsprint production has over- 


‘ployment ig at a high level. Base 
metal mining has had a setback 
. as a result of the sharp decline 
in the price of copper. 

On the other hand, the demand 
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for iron ore is expanding sharply. 
Retail trade is far ahead of a 
year ago. 


On the whole the indications 
show a high level of continued 
good business with some evidence 
of slowing down as a result of a 
scarcity of capital and a shortage 
of skilled jabor. 

The outlook for 1957 seems 
very good in spite of some let- 
down in a few industries, The 
Seaway development, the expand- 
ing pipelines and the dynamic 
development in the oil and gas 
industries will continue at a ra- 
pid pace through the first half of 
1957. The indications for business 
expansion in Canada seem far 
more optimistic than some of the 
indications for the U. S. where 
bank clearings, freight car load- 
ings, inventories, and some re- 
duced earnings, are more indica- 
tive of business rounding a top. 


Business in Canada will be af- 
fected by any development in 
the U. S. or Europe, although the 
sound conditions of Canadian 
business may enable us to escape 
from the more severe upsets in 
other parts of the world. 

Canadian business thrives on 
the export of raw materials. Many 
of these raw materials, such as 
the base metals, will continue in 
strong demand because of the 
necessity for the continued ex- 
pansion of armament in the U. S. 
and Europe. The present difficul- 
ties in the Middle East seem 
clearly to stem from the efforts of 
Russia to stir up Arab countries 
against the West, Private proper- 
ty owners have to protect their 
investments and interests. any- 
where in the world. Present con- 
ditions certainly do not warrant 
any letdown in defense spending 
and in fact may lead to a contin- 
ued increase in the demand for 
Canadian raw materials such as 
lead, copper, zinc, iron ore, oil 
and gas and the products of farms 
and factories. These develop- 
ments will of course affect secur- 
ity markets. 

We owe a debt of-gratitude to 
the Bank of Canada for their ef- 
forts to maintain sound money 
and credit conditions, The short- 
age of savings combined with 
rising costs and prices has in- 
creased the demand for credit 
causing interest rates to rise and 
promising to further restrain the 
demands for capital, Present pol- 


icy is designed to prevent excess 
and extend the period of prosper- 
ity by avoiding inflation and its 
aftermath. 

Where there are shortages as in 
nickel and steel a continued high 
level of production and profit 
“can be e The aluminum 
industry is still expanding and 
promises to continue to do so. 
Both electric and gas utilities are 
showing increased earning and 
there are many growth prospects 
among these securities. The food 
industry is breaking al] records 
and some of the best of the stocks 
of these companies afe selling at 
seven to 10 times earnings. The 
banks must grow with Canada 
and should profit by higher inter- 
est rates. These stocks are attrac- 
tive for the long-term investors. 

7 + ™ 


J. R. SHEMILT; Gardiner, An- 
nett Ltd. (Toronto) 

During 1956 steady demand for 
credit has continued throughout 
our entire economy, In the first 
half of the year ability of chart- 
ered banks to cope with their 
share of the demand for loans 
Was aggravated by the necessity 
of bringing secondary reserves 
into line thus producing heavy 


by. the banks. 

Other lending institutions nor- 
mally steady buyers of bonds 
Were forced to the sidelines 
through demand for mortgage, 
policy and other types of loans. 
Corporations anxious to obtain 
funds for capital expansion 
brought heavy offerings of new 
securities to the market. 

The VU. §S. dollar continued to 
decline in relation to the Cana- 
dian dollar thus keeping the U. S. 
market more or less unattractive 
to Canadian borrowers. At the 
same time the discount on the 
U. S. dollar narrowed substan- 
tially the spread in yield between 
long-term Canadian and U.S. 
bonds thugs making offerings of 
bonds payable in Canadian funds 
less acceptable to U. S. investing 
institutions. 

These factors have combined 
to produce steadily declining 
bond prices with prices now 
around their lows for the year. 
Rallies during the year have been 
almost in direct relation to tem- 
porarily lightened new issue ac- 
tivity. 

Over coming months it would 
appear these pressures will con- 
tinue with recoveries dependent 
on the size and number of new 
offerings. Further support for the 
bond market might come from a 
shift in institutional funds away 
from the mortgage market in or- 
der to acquire bonds while they 
are available at historically at- 





tractive rates. 
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Significant Investors’ Index Numbers 
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524.6 
526.2 
515.2 
508.9 
503.7 


268. 
275.1 
272.3 
265.2 
; . 3 267.9 

12 471.4 220.8 272.0 8 270.5 
inclusive are based on weekly figures 





Mentreal Steck Exchange Index 
10 20 30 10 


Nov. 

Nov. 

Nov. 

Nov. 

Nov, 

Mon, , 
Year 131.6 


1. 238.1 1414.04 
1956 High 148.31 


270.7 1712.24 





1956 Low 133.7 233.7 1341.28 


Deow-Jones Closing Steck Averages 


20 15 65 
Rails Util Stocks 
157.89 67.01 171.98 
67.06 171.51 
67.11 172.57 
67.56 173.60 


Nov, 1B .seeee 487.06 
’ Nov. 35 
Nov 


S ove. 0 488.72 
TD vesees 401.15 


30 20 
Indus Rails 
Month Ago .. 489.40 161.06 
Year Ago ... 464.88 161.81 
1956 High ... 521.05 161.23 
1956 Low ... 462.23 150.55 


16 65 
Util Stocks 
66.49 172.99 
64.83 171.90 
71.71 184.11 
63.03 164.29 








Government Bonds 


Nev. 13, 1956 


oy Due Due 
Gevt. ef Can, Bonds: 
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97 Prev. Gevt. Bonds 


93; 
92) 
85 

89) 
i) 3 





. : 
34 June 1974/76. 981i 





: 
: 
' 
: 
| 
: 


| 


ed | 3 


; 


Cdn. Nat, Railways: 3 Oct. 1967 


1958 ... 962 
1067 ... 881 
1966 ... Sli 
1 


1957 .. 0992 


3 Jan. 97? Maniteba: 
_ — 

. dan. 
a say boa! Sb July 1958 
“J 1004 

P 3 Oct. 1 
Grand Trunk Pacific Riy.: 

3 Jan. 1962 ... oB4i 

4 Jan. 1962 ... «89 


inc. Bank ef Reconstruct. 


Ss lees Neva Scotia: 
Si Apr. 1965 ... 88) 14 4) Nov. 
3) June 1968 ... 89 92 5S Mar. 


C’ wealth 
4 Nov. 


Alberta: 

24 Mar. 1070 ..: #88; 
British Columbia: 

4) Jan. 1968 ... 499) 
3 Dec. 1960 .. 
June 1964 ... 90) 
Sept. 1959 .. ¢101 
iB. C. Pewer Comm.: 


921 | 4 Dec. 1957 . 


4i Dec, 1956 ... 


964 New Brunswick: 


1004 4) Apr. 106] ... 
23 June 1966 ... 
34 May 1957 ... 
314 Sept. 1965 


1960 ... 


of Australia: 3 June 1956/58. 97 983 
1970 ... S14 83) 22 June 1965/68. 80) 82) 
“Payable Can., N.Y. or £. ¢Payable Can. or N.Y. fCallable on or after Sept. 15, 1956. 


(Supplied by Investment Dealers’ Assoc. of Canada) 


Bid Ask '% 

| Ontarte: 
| 23 Nov, 
4 June 


Due Bid Ask 
1965/08. 82 844 
1962 ... e986 100 
904 
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103 
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Prince Edward Island: 
3 Oct. 1956 ... 83) 

1003 Quebec: 
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.. 8100) 
101 


87 
9972 
' 3 Dec. 1958/60. 9 
85 33 May 1971/74. 
Saskatchewan: 
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3 12963 ... Bi 
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99 


Newfoundland: 


43 July 1965 7 00 





Investment Trusts 
Divéd. pad. 


cents 
- a Ask 
Fad. 10.62(20.5¢) 5 
All . Pund 21(17.25) 
13(15) 
Can, Invest. Fund 38 (34) 
Canafund egg 
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d TRANS-CANADA 
FLY CA AiR LINES 
Leaial : 


The finest, most restful way to hurry... 


LOCKHEED 


CONSTELLATION 
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TRANS-CANADA AIRLINES 


Air France, Qantas, Lufthansa. 


Unlisted Mines and Oils 
(Compiled from Quotations by 
G. EE. Lesiie & Ce., Mentreal) 


Nov. 12, 1956. 


Bid Off. Steck Bid | 

Abeta 4 1} Belmont 7 4 
Americ 20 22 Bli Riv 34 Enterpris’s 54 
Aconic 4, 4%. Burrex ie Flick 7 
Amer Chib 28 32 Bluegrass 7 

Adnor 6 Bornite 25 

Atlas Chib 13 Brosn'’n Ch 40 

Bald Mtn il Cdn Javin 19) 


Cent Mng 75 1.00 
Chib Cop 35 
Clinger 





Steck 


17 
14 


Bid Off. 


Steck Bid Off. 
Glencona 4 
Goldmaque 4 


Imp Minis 5 
10 
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com- 
o pleted sale of all equipment and 
is negotiating for lease of mine of- 
fice, camp buildings and residences 
to a pulp and paper company. Fire 
in October destroyed mill building, 
conveyorways, crusher house, shaft 
house, headframe, warehouse, dry 
|and shop building. Well over $100,- 
| 000 is expected to be received from 











Steck Bia Off.{ JEROME GOLD MINES has 
Starlight & 


Steck Bid 
Ont Nick n 20 
Mtgomery 2 
Orefield % 
Pascalis 10 
Pwr Uran .. 
Provincial 3 


Steck Bid 
Main Oka 27 
Mart Bird 10 
Mid Chib #60 
Miller Cop 2 
Nat Mal 
N Lorie 
N Augur 
N Pen 


#8 


Young Dav13 17 


DOME MINES reports gross pro- 
duction for October at $495,082 from 
59,300 tons milled. This compares 
with bullion production of $456,067 
for Sept. 1956 and’ $491,030 for Oct. 
1955. 





7 
3 
3 
Nipiron 15 
Norbeau 80 
Norcopper 55 
Normiska 3 
Oklend “ 
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MARINE INDUSTRIES 


SHIPBUILDING 


MONTREAL 
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THE CHALLENGE 
OF PROGRESS 


Canada’s progress of recent years offers 
an irresistible challenge. Her stepped-up 
industrial program, her ever-expanding 
mining and oil interests, the St. Lawrence 
- Seaway & Power Project, are just some 
ofthe signs of Canada's growth. 

Marine industries Limited is proud to be a 
part of that growth and to meet the chalienge 
of progress in dredging Canada’s 
waterways and in building, repairing and 
converting the ships that sail them. 
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THE WEEK’S QUOTATIONS View es co fone sae ae ee 


pay- Date ef 
Winnipeg, Calgary and _ ,..... | ment parable record 
Quctations here listed sre the official, exchange prices for listed stocks including curb market 1956 Rate ‘ Nov. 5 . | . 
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2 
. 





it 





aS3 








a a wens ree ee a 


*.25 ‘Cons. Fire ins. « nilj .. 7 WW 4 & P 50+ .10 |Laur. Accept. A.| 3610: 0 105 8 9 
a 6 | Cons... Foods . o} = ss 16 ve 16) i 00 Do. Wts. | ~ 100 
WEEK ENDING NOVEMBER $, 1936 33*1.20+ 40)Cons Paper ...../ 45 328i «638 | 4 *s ‘Lawson & JA nil, 20 2 
Range (Div. Yd) : (Last Week end (Cons. Press A af ‘s002.30 250 2.30 2.49 j*1.00 | Do. B | nil) .. 912 
1956 «=| R'teNov.9) 4s |Nov. Nov.d | a ‘B) cy |. ~ cesef mil aon 3 
High Low! Ss © } Company | Salesi2 H LL Close @& 28 |30+°95 ‘Cone. Smelters | sasos! 291 30 2 629 1.915 ..\Loblaw A .......| Rolland Pap Me entc i Dec. Nov 
3.90 | iCons. Textiles .§ 1004.00 3.95 3.90 = | }*1. SM oe ste | iL > 2 oe Se a 
1.75 6.104 . .. |Abitea Lum ‘ (oe 49 Do pret ; _ mil) : | Do. pref. A 3 Ne’ Angio-Huronian . . Do. 41% | ae 
| map 35 343 20.80 29\Consumers’ Gas..| 7415 272 28 27 7 | _ 16 |.40 ‘Loblaw Comp 154 : : Am Stand.. 1, : ) Anthes-Imp pfd. Roval ~ lh gg Dec Oct 
26) 1.50 5.3: Consum. Glass .. 275 264 28), 286) 281 | x > + B ~~ Si 016 : Amo th ! ' sent Argus Corp. 20 Dec. Royal Oak ci ae . (Daag Nov. 
: + oa 9 o _ a fs 42 “42 = Hn ‘2 , : | . ee = ae — yp yee +? : ne ee Royalite Oil e 06} Dec. Nov 
4) °o ar nil; .. . , . re. i - : . 
194 1.20 mk ei 20 i*}. ; eae Vot. .....| 1650; 163 164 15 15 Do. -- sas 18 Jan. , i Poe Corp. 
7 40 - 7 5.4\Cosmos Imp. ,- 405; 133 133 18 : 4,00 + £ideuaew's Theatres on ] 30 +» Arcadis ‘] . ofd. 1.00 Jan , Nov 
8, .& 32, 8 Fe. . 4.3\Craig Bit ......-} nil .. 6 6: 7 /*26 ..-|Len, Can, Invest. ili} .. +: 1 : +» ATea 3, 38 ' Atiantic Whol. 51% pf OR sees we. 5 ON 
130 | @ Serious H. 70 1. ” 2.6 Crain, R. L. | pil .. 20 22) ‘Lon, Hose mili . 30 1.75 ; .«. Arjon ), : 55 Dec. Nov ' PL 45} Oct 
imo]. .:.) De. vr. sssees| | . * 50+.05 Credit Accept. | nill " 6 |*.80+00.40| Do. ‘A} nil - ee 00°: es , - | : 464 | Aunor GM 0 Dec. | Se: Nov 
93 | ‘Algoma Steel «i \Crestbrook Ltd... 100/450 4.60 4.60 400 83). 49\Lower St. Law. p, 175 19 ' = «cs SN > 9,4 — “he = 1, | Auto Elec. Serv. ith Pt ao Now 
215,100 423\Alum. of Can. P 49, 4712.75 6.3 ype ees 10/745 744 744 f44 45\Lowneys ........ 155, 22 22 a“ et At “Kt saint Oent .20+-%.25 Dee. i5 ‘ : % 
4225 48 Do. 2nd pref.. 7 : 1.00 Do. 1540) 1.50 7. 1.30 1.7% 3.03 |Lucky Lager | 1710/4.40 4. .! : eo ao = fe 3,0 > . - Do. A 12} Dec. 15 Nov. gin ah ae <: > om. Dec 
100 (°02.23 ..\Aluminium .. .. 46 (2.00 40\Crown Cork .... 25, 474 So (Mackin. Steel ... nil) . i 48 ~ bee ust ye | .- ‘> | Bailey Selb. 5% pfd. 311 Dec. 1 . Silverwood Ds ag NON 
| | 5.0; Do. pref nis . aatse by 4 ; : ‘yo, | Bk. of Montreal .... 35 Dec. 1 ; Sirtes , - 
+°1.50\Maclaren Pr... 50 84 104. ... AU iz. , Do. $90 Dec. 15 at ' : Nov 
0.9\MacMil. & Blo. A nil) .. J 2 es Aurmacho oa ¢ "'.4 "' "e4 , Bk. of Nova Scotia {20 Feb. 1! .3 H S & < ; , nal 
+°.20 | Do, (B) | SS: : ~ e445 (14 — —_— . = on - Banque Cdn. Nat.. < : Nov. 13 | "5, NON one 12 —_—— 
{ages Sp. G. ... r+ fal — dele isa Avill: bo 18 j 08) Do. .... ae. Nov. 15 | gi, meta Ltd. Nev 
.|\Mailman Corp, . 25| 2% 2 iy ; Ral uabona i’ Barber-Ellis i” ‘ : p aves. ¢ . No 
Do. pret ‘3 = be Saker Taic - : me i -. 1 i Nov. 30 | Southam Co. ...... . .@ Dec 
| Do. C.C. pref. .| et . = : - _ Ore ' ou 2. a 4 “a a « Bathurst Pw & Pap A | So. Can. Pwr. Com. 62) ! Oct 
Man, & Sask. A.) nil .. & &- .) 2a _ a — | i 73 : | Standard Brands 
‘Man. lin ot. . * iy mee eee a ol - “am mee ae 60 ca Soe. 31 15 | Stand. Paving wien Jan. Dee 
iM. L. Gardens 2 ta — ne —sonine = 138° " . ‘ Brant. Cord. A 25 Dec. 1 Nov. | Steinbergs Lid. rk . 
(Maple Leaf M.... : ’ i - , Barvue 4 - : : = aye . 12) Dec. 1 5i pf 131 Nov. Oct. 2 
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--| Do. pref. | ae : Bo . Bibis- Yuk | Canada Cement . 25 Nov.30 Oct.31/| Transair Ltd. A 
-»|Mexico Tram ... .. J | 2. 2.3 .». Bicroft 47 2.4 2. . Do. pfd. ........ .32) Dec. 20 oe 20 | Trans. Mt. heres 
.|Mid. Pac. Grain . | my 22 | 3S ... De. war 5, Can. & Dom. Sugar .30 Dec. 1 ov. 10 , ' 
.. {Midwest Ind. 4. i ..» Bidecop ; , Se 55 | Can Foils 10 Nov. 15 Oct. 27/| Un Corp 5B , Nov. 
. Do. Warr. .% . : ; »«» Black Bay ; 3 | DoAdA 15 Nov. 15 Oct. 27 Do A 
.|Milton Brick ...| : _ | .» Bonville 50 f Can. Fdries. & Forg. | Viceroy Mfg. A Dec. 
(Min n. & Ont. P., 30) | ] .». Bordulac 3,5¢ } . i ‘Caktetnises ¢ . .374 Dec. 15 Nov. 30 | Virginia Dare 5% 
3.6|Mitchell, é ce 34) 5 ... Boreal 5 .124 | Can. Iron Fdries. 37 an. “no : any oe ~f — 
8.0|Mitchell, Robt. A o : Li Bouscadillac 6,000. Bt > . ec. est. Can. Brew , ec. 
a oO. (B) ai ‘ 23 ai 3.8 } noanen ; “ 184,177 La : ] . seegen « . aw 3S | See. wenn <n 21 D 
fil 7 , — 2 f 1.12) Dec. 
; - _/Mod. Contain, .. Boyma 8000 .. 09 08 . Oe Nov. 15 Pp 
. «e-{Dom. 11.25 1.00 .7%5 .75 75), Do, (A) pee 32 | 6.06 30 Bralorne ... 965 4. Can. Safeway pf | Do. CLA ........ OT) Jan. Dec. 
ae Ropes B) | l¢ Sossoleon Brew. A : - | 4.40% - Dec. 3 Do. Cl. B .. Oi Jan. Dec 
Donnell & Mud 700| 96 1.00 .90 1.00 1. .40| Do. (B) 5| 22 205 203 2.1 65 Brilund 14,900 65 68 | Can. Steamship G. H. Wood & Co 
(1.2 o seh nae B 7 * a 29 “39 ‘971 ‘371 ‘(Monarch Knit 0 74.50 14.00 * st 2-15 Brovian Reef 10,002 l ; | 5% pfd. . : Dec. 3 | ; * 137i Dec. Nov. 
27 0+*.26|\Donohue Bros. .. 6 3 & 55 ..| Do. 43% pref.. | . 0: ... Bruce Cons nil 003 00% | Can. Vinegars .25 Nov. 15 | Wright-Hargreaves M 
a1 | Dow Brew. . 1976| 35 al ! _.. Brunhurst 9.000 r ogi | Canadian Brew. a ; Nov. 30 ieee 03 Jan. Dec. 3 
20 |*.50 ‘ee rs | 3119) 213 + 2023 275 112 /@ 0.9|Monarch Life ae | = 2 14 Ori Brunsman 5 500 } Do. 5% pfd. ° " Nov. 30 tU Ss runds [Extra 
90 |3.75 | 0) 90 o # “ = OPE eri ie a «8 . jal 8 i 11, ... Brunston 18,904 12 {2i (114 (12 | Cdn. Fairbanks-M. .30 :. Nov. 15| ‘The ex-dividend date is usually at least 
e rg be 2 : 4 at is60° $M ont. ‘Ref ot ~ 5 5 Brunswick 1.445 10.75 7 Cdn. Gen. Sec. . - ) a full business days prior to the record 
. . 7 soe ~~ a r . ~~ ge ; eis Buffadison 18,000 ; ; 09) i Me Ee cow coées ; Nov. | Gate 
yey 4.3|Bell Telephone ‘ t iMoo 7 * Buffalo Ank ‘nil 5 | Cdn. Ice Mach. A , Dec. 14 §—iof 3% pf. sh. ($1 par) for ea. sh. 
¥ $4 Biltmore = 25| i 2 (00-1 Ea Bal * / et ak "4 752 anil. 40+ a0lMoore ‘Corp. “ 5|752 -- 1 a Ge 13 Buff : Can 36,000, 3 rr 71 | Cdn. Int. Inv. Tr. .. — : held a be redeemed immediately 
‘ ' . . le ° tees] ) . 06 Buff R.L 5. 820 : 07 Do. 5%, pfd. ; ; 25 Nov. 1 a—initia! 
a i4 1a ee —- fkasy = Wing. oof ME 0 Oe ee ee 816 |47.00 ‘Morgan, ts ap tat tin a | .é 5 *50 Bulolo Gold ‘640 4.50 25 | Cdn. Locomotive . 50 . 3 Nov. 15 | s—1/20 com. sh for ea. sh. held. 
‘ fo 3 965 ? oe +4 Be Bunker Hill 4,500 .11 2 ; Cdn. Oil Cos. ...... g rw c 
rr = hey {00 +4 S0;zconomic iy ete oe | ‘0 so ag eB ar nit eipscieay ” 00 a . . . Burchell] ... 10,700 2 7 31 | . 4% pf. ...... ; Dec. oo : . ° 
‘ : . - mf . Burnt, Hill . 1,300 1.75 59 | . Seon’ “EE ec. ' 
451 46 ° 5 > ese . } *-* +? 2.3% 45 o \Mt. -Royal Rice. 110) ‘ OG ‘ ; Burrex . nil ‘ ° eees , . Dec. 3 i bad ‘ 
115 115 cE paegee) F ee .. 1.25 iiniee “ty | 3 (C Calumet 8,400 82 | Of | a eae . 1 Nov. 21 | Unlisted Stocks 
| : : “+ ‘ 75 Camp, Chib. 18,253 15. 5.62) o pf. 1. Nov. 15 Oct. 31 
1 7 oe ee 23 : .0|Nat. Grdeers ral Lice: - , ’ sont os : Ties Poe ¢ Nov. 3) | (Compiled by Intercity Securities 
ae k, ‘i ye Li du | ‘S| Do. pref. : | : | i a0 ©. 3t Camp R.L 350 5. 270 = (5L1 0 | West f. % Nov. Oct. di Corperation Limited, Torente) 
Do. (B) Nat. Hosiery, A. : tos oe Ee : 


ee = +. 1 : 9 5 ; Canadian A 2.000 ; : / ' x Dec. 1 Nov. 15 | Nov. 12, 1956 
45 |*. 65-+-.20 ‘leauttnthe Life .. . . Do. (B) o. & : he 23 ... Cdn Ast 7.900 é ‘ ‘ 97 | Cdn. Westinghouse. Jan. 2 Dec, 14; Bid Asked 
63 y 8.9\Erie Fir. - W.A } ‘ +" he y Nat. Lead ' | 2@s 
184 18 65 2.50 |t.10 Do. (B ais , 
0 3 8 i 18 iL04 i.3|Estabrooks ap 
47 i . -70 | .{Excelsior Ref, . 
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$236 ..\|Andian Nat. ..... 221 |.60 2.6\Crown Trust ....| nil) . 
132\* 40 \Angio Can. Oils.! a 8i bsas ) 492\41.80+%s |\Crown Zellere. 
(Brandon) « ss 4.00 ‘tales a | 
0\|\Ang. Cdn. Pwj ) row s Oal..| 
+ Heo. pref: mas ~ .. = ; 494 3.00 oe & Fre A..| 
5.3\Ang. dan. Tel p 42 ; 9). .-|Davis Leather A.| 
6.0\Ang. Nfld. | | Do. (Bi 
Angio-Scana. Inv; ii .. Fe ss De Havilland A.| 
4.8:\Anthes Imp. .....| il} .. ie be a 
jArcan Corp. .. t ‘ ; , 6.0| Do. pref. ...... | 
43) Argus ... 184 +. 50) Distill-Seagram : 
48, Do. 44% pref.. a a Ang. Inv.) 
5.9| Do. $2.50 pref. .| ) 42, 41) 
6 *41.00 \Aro Equip. se i ne ie 
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' 4 6% 94 
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, Do, pref. ..es- nil 
.. Atlas Steels .....| 7613) 204 
104/*.7 ‘6a ne Be pj eS is | Do, pref 
21,50" 8.0) De. (A) gies: ait * ee |*8:00+-31.00/Dom. Insur. .. 210 25 
5 | \Auto Fabric A ++] nili .. 4.56 5. 123) ..|Dom. Magnes. .. | 16, 163 
1.00 | Do. (B) ......-| mili... 80 1.50 1.50 $24/1.60-+ 4.40 Dom. Oilcloth .. 32] 32) 
9 |1.20+*.20/Bk. Can, Nat. ...| 1015) 40} 25i|° 40+-3.50/Dom. Scot, Inv.. 263 263 
471\1.40+%4.20\Bk. Montreal ....| 6403) 50 | ‘ eee eS ee aan 
534|1.80+*.20|Bk. N. Scotia ...j 211i) * | . sa ae gS ar.’ aa 
ms 3.394-° 20] Barber. Eilis ae eet 1\Dom, St. & C. 213 214 
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92 19 ry 44 |2.00+*.50|N WwW ea, ees | i a oe ; fin ... 91,215 90 2.50 Jan. 2 Dec. 21 | Bowes Ltd. 1% pfd. 
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i omni 60 | . Do. Warr. 1956) nil .. 3.00 4. 6%} 13 4: Canusa .....; fi St es ¢ 03 Nov.29 Nov.19|B. C, Telephone 4%% pfd. 
CO. . cece J Do. $2.50 CR. P} 4 42 5 4 | 25 6 es. Cap. Lith , , 
113/80  6.9/Fisher B. A ....| ] so a North @ Cc. Bans gy ec is OD Ld | +s Cariboo 
i®, Dp ° Ex ts eee i } ee 1 . 4 *1 ue, Pwr.. - ‘ . 7 eee Carnegie o* 
1 siden © Be ¢ é oe8 i 481|/2.75 6.0; Do. pref. | es | 14 : Cartier M 
91)|.60 a Do, (A) ~ 5 | 793 /4.00 5.0|Morthwest U.P... | ane Ame 
9; © eee . 1.  .. " [*1.25 ..j|Northland Util. . 64 5. ° ee 
85 | ae % oo Row a (is 90 1. .|Oakville Wood ,, | #104 | i 0 Celta Dew. 
51 |*a2. [FO or } | 16 *.80+%.10e\Office Spec.e ..| nilj ... 164 ai, ore en, 
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Confed Life Assoc, 38 Dec. 15 Dec. British Mortgage & Trust. 
Consol. Disc. Y. ... .12 Dec. 1 Nov. 10} Can. Cons rain Units . 
Cons. Div. St. Sec. Can. Crushed Stone 6% pf 

Pf. Nov. 30 | Can, Delhi Pete . ; 
Cons. Textiles pf. 5% ‘ Nov. 15 | Can. Foreign Securities 
Cons. Theatres A .. . Nov. 1 | Cariton Club 

Do. B ‘ . Nov. 1 | | Cawthra Apts. i Raia 
Consumers Giass .. Oct. 31 | Chase, Dr A. W., common 
Continental Can .. at Dec. 15 Dec. 3} Colonial Steamships com. 
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é ‘obalt 7 5 Pt. 5! |Dom. Stores : ; Dec. 15 2 | Essex Packers common 
1... g° 90 \t.038 . .|Pacific Coyle ochenour , 5 ‘al~ 81 | Dom. Tar & Chem. | fd. 
. 17 |3.00 3.3/Page Hersey . ) ‘ , ody-Reco . ; . ? & | Do. $1 pid. .. Sie ‘ ; Goderich Elevator 
10 |.80 8.0|)Paton Mig. ...... ili .. Aa 2! . Coin Lk ; Dom. Textiles .... . Nov. , | Granite Club , 
22 (1.40 +8; Do. pref. Mx. reg 2) t 95 ... Col’stream 1,159, 942 2.03 2.3: 'Donohue Bros. ...._ .30 C. 15 | Gt. Britain & Can. Inv. com. 
5ij . Sn i bscovede | mill .. a J 2 ... Coleman A +2: +2! +4 Dupuis Freres A i ¢ Do. pfd. a. 
"(Pembina Pipe ...| 2) . oa 1, 168 . 7 Do. pfd. . 30 Nov. 15 .31 | Great Lakes Power Com. 
5.2) Do. 5% pref. ..| 175) 4 re : OS «s+. Coloma 10,000 East Sullivan | Great West Life Assurance 
>. 10|\Penmans eee] 3) d , | “ Fe ee -oniagas 57,400 154.05 Dec. 15 15 | Guar N. Amer. —_ paid 
5.1) Do. pref. . I i 6 4( eee -oniaurum nil o , ‘ Eddy Paper A Ee 35 ; 2 Do.. 20% pd 6ecs 
| 2 12.900 «18 2 Erie Fidor. A } | Halifax Insce. ... 
99 moo, G Be . 66,066 4 3: Do. Dec. Halton & Peel Trust . 
392, 2.00 +°, 123{Photo Eng. nili .. #0 : io. t2 . 4,700 .20 | Highland Dairy pfd. 
423/1.20-+-.60|Powell River .,..| 4105, 454i 47 Ys ae J soe we .. 10,200 2 25 : ry Stas | Homewood Sanitarium .. 
Si}. 20-+-*. 60/Powell River pase) 850; 61 64 ; + . C. Callina 16,363 25 pm dads EES ~~ on 8m Hudson's Bay Co. 
5.2} Do. ist pref. | 26543 43) 34 | a *. Cad. 3,500 .! ‘ Fedevsl Grail A&B , , ’ Humber Amusement Pier 
44| Do, 2nd pref.. 20; 684 7673 {672 67; | > Denison 40,694 2: Lf . r | Humberstone Shoe 
(Premier Steel 1750, 6 6 51 3. war) 12,676 3. 360 3.80) | pons aac5” y7 omg E. zee. ; | Industrial Mtge. & Trust 
eee ss | 4. ; 22 Con. Di c’y 7,075 3.25 3. 2 9 9: or ow . re S. * *9 | Ingersol] Machine 4% pid. 
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Bs 3° RE: Do. 4% pfd. 50 Jan.31 Jan. Lambton Loan Sarnia 
Do, Deben. .... 50} 86 Rez Di vy" ; Grafton & Co. A 25 Dec. 15 Nov Lawson & Jones 1% pfd 
“\Price Bros. | | ange . Last Weekend. Gt Nor. Gas Util. .62) Dec. 1 Nov Lond. Can Inv.. $3 pfd. 
92 4.00 4.3) Do, pref. , ie H _ inary 9 Nov. sat Gt West Coal A 12 on 15 Oct. : ~ Do A — 
60 |3.06 .|\Propane Credit .| i}... 1 | Sigh Lew! § Company wares} SM he COS) Bt BD sip .vc.ce ASD OO ee London Life Ifsurance . 
113|*.75+$.40/Prov. Transport a | . z | Z : Gypsum Lime .... 30 Dec. 1 Nov Lord Simcoe Hotel A 
43 (2.50 5.7; Do. 5% pref, ..| i. +4 4 : : 10 Tay or Pear on | +2 9% 94 Hahn Brass % Jan. 1 Dec Manufacturers Life 
25 (1.20 4.6/\Quebec Power ... 25) 3 ) 5 4.8: Do. 5% pref. ili . 104 } r- Jan. 1 Dec. 19 | Monarch Life 60% pd 
18}| s* O4 De Telephone .| 0; 20 20 (2 51 *.2 . Third Cdn. G.L 6 8654 8 Nov. 12| Morrow Screw & Nut .. 
180 |.75 4 Do. (A) .| ye ga eng | é 8.3 Tip Top Can. A . 5 64 6 : | "125 Nov.15 Nov. §| National Life . 
10 rere 15 Spapte: sm A | il! .. 0 be ‘ 10 ZS kang Tailor nil}... 54 Bey itl 5 Teh Feb. | Nat. Sewerpipe units 
e. 2, eevee! s > «. F178 a 19 ooke Bros. ul 65. a c rT Nov. Niagara Lower Arch Bridge 
78|*.70 -+-([Rapid Grip -.44.) 130. 15 125) Do pid. | 140 1.50 1.40 | Tower Drill Png rs Nov. 39 | Northern Telephone .... 
: a ayonier inc, a SS pid , ; JD 3 1.30 + *.20;' Tor om 3ank J 2) 43) y -* ; f ; N 8 Li ght & Power com. 
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} ~ ik de ae ie og ii*, i seal 33 (1.40 2' Tor sen, Tr. .. ny : 33% : c Oakville Wood 6% id. 
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2 . i 18 0 a pret. , ! . + . ae » A. . ‘ 0 pfd. , 
Pe «ge eens ae Reng AT URI ~~ Rachie 20 a | me eM RE BRR ocsooe gS Deeds ev HS gobie Jonen man pi 
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; |. 2 .. we , ; (B) ..scce) 00) 194 193 197 ; 12 |*ea.20 Trans-Can. C.F. nil Do. pid. ........ Jan. 15 Standard Fue’ common 
4.6|Huron- -Erie ... i | 32) : nil} 35 ~y g 4'901.00 ..|\Trans Mt. Oil ... | 91154 ; Jam. Pub. Serv. Ltd. Do. pid. $2.25 
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Argentina Orders 36 Canadair Sabres 


MONTREAL (Staff)—-Canadair | sult of a 30,000-mile trip just com- 
Ltd. has had some good news pleted by Canadair President J. 
after the almost certain cancella-|G. Notman and Vice-President 
tion of the Israeli order for 24/| {ales P. H. Redpath. 
ase : fro They visited Argentine defense 
i oan ey gg gree» ™\ chief Julio Cesar Krause and 

w ry - - government) .oid the planes. A team of 
gr the purchase of 36 of| Argentine defense officials was 
e jet fighters — worth, with| in Montreal this week to 
settle details. 


id 

_— * are $350,000 per plane. — 
e aeli order was in fact an ta 

only for eight planes that ans A. conser iby Pacers cota 

many had be ; andi .| Wi ered nex 

ny on pase for —_— year, the rest at four-per-month. 

It is believed this may be the 

first of a number of orders from 
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still underway at the outbreak of 
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interested countries as Canadair 
‘is now sole builder of the Sabre 
The Argentine sale is the re-) for export. 


can sold to Argentina in- 
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Un. Oils . 

Vanalta .... 5 
Vandoo Con, 117,906 
Van Tor ... 
Vulcan .... 
Wayne Pet.. 
Wespac .. 
W'burne ... 
W. 


Ww. 
Ww. 
Ww. 
Do. warr . 
W. 
Wilrich .... 
Y’ke Can. .. 
O63 ... York Oils... 9 ; 
#1 sh. Chib. Asb, for 10 shs. Qne, Chib. «U.S. funds. ¢¢Initial, | 
tLess than board lot. 
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Volume of 


Stock Sales 


Caigary Vancouver New York | 
. 26,11 , 
89,068 
61,582 
80,708 
71,993 


Toronto 
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Weekly Range — Terente Stocks 








were three new highs and 15 
‘new lows. 


| Cosmos Imp. 


| Barvallee 
Cdn. Scotia 





New Highs and 


During the week ended Nov. 9, 
seven new highs and 36 new lows 
were recorded among the general 
stocks on Canadian stock ex- 
changes. In the mining group 
there were four new highs and 
69 new lows. In western oils there 


GENERAL 

NEW HIGHS - 1056 
Belding Cort. pfd. Oakville Wood 
Renold-Ch. A 
Crestbrook warr. Trans Mt. Oil 
Mailman Corp. 

NEW LOWS - 10956 
Acadia Atlan. Inter. Paper 
Ashdown Hdwe. B Loblaw Comp. A 
Ash Temple A pfd. Do. B 
Bright T. G. 5% pfd. 
Cdn. Int. I Tr. pfd. 
Cdn. Vickers 
Crestbr’k Ltd. warr. 
Dom. Engineer. 
Dom. Tar pref. 
Dom. Woollens 
Donnell & Mudge 
Gen. St. Wares 
Gypsum Lime Tip Top Can. A 
Harding Carpet Toronto A 
Hendershot Pap. pfd. United Can. 
Huron-Erie West. Grocers A 
Imperial Tob. West. Plywoods B 

ust. Accept. Woodward A 

Inter. Paints pfd. 


MacMil. & Blo. B 
Minn. & Ont. P. 


Silverwoods B 
p. Propane pfd. 





MINING 

NEW HIGHS ~- 1956 
Hudson Rand 
Kenville 

NEW LOWS ~- 1966 
Int. Ranwick 
Iso Uran. 
Joburke 
Jonsmith 


Akaitcho 
Anacon 
Barnat 

Barvue 
Barvue 
Beaver Lodge 
Belleterre 
Bevcon 
Bidcop 
Bonville 
Bralorne 
Brilund 
Broulan 
Brunsman 
Burnt Hill” 
Cdn. Thorium 
Canuba 
Capital Lith. 
Cassiar Asb. 
Central Manitoba 
Cleveland Cop. 
Cons. Gold Arr, 
Cons. Morrison 
Cons. Mosher 
Cons. Negus 
Cons. Tung. 
Coulee 

Daine 

Elder 

Gold Eagle 
Granby 
Gwillim Lake 
Hard Rock 
Imperia 
Inspiration 


Lencourt 
Malartic G. 
Maneast Uran. 
Mindamar 
Mining Corp. 
Mogador 

New Fortune 
Newkirk 

N. Lafayette 


Que. Manitou 
Que. Met. 

San Antonio 
Sheep Creek 
Slocan Van Rie 
Tiara 

Tombill 
Torbrfts 


Valor 
Wright Har. 


OILs 
NEW HIGHS - 105% 
Bashaw Devon Palmer 
Cent.-Leduc 


NEW LOWS ~- 1956 
Albedina East. Cdn. 
Anglo-Am. , N. Concord 
Bonnyville N. Cont. 
Nordon 
Quinalta 
Silver City 
W. Naco warr. 





Cons. Allen 
Cons. East C. 
Dubar 





MONTREAL 


607 St. James St. W. ' Telephone UN 6-2463 





























We advise the purchase of 


CANADA-SAVINGS BONDS — 


— Series 11 — 


GRASETT «co 


MEMBERS THE TORONTO STOCK EXCHANGE 
EMpire 8-4781 
244 Bay Street — — Toronto 


2881 Dundas St. W. — RO. 9-1167 


(at Mavety Street) 
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Braptey Streit & Company 
LIMITED 
MEMBERS: 


The Toronto Stock Exchange 
Canadian Stock Exchange 
Calgary Stock Exchange 
Fdmonton Stock Exchange 
Winnipeg Grain Exchange 


80 Richmond St. W. EMpire 8-483) 
TORONTO, ONTARIO 
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The Toronto Stock bachange 
The Montreal Stock Exchange 


PRESIDENT 


Bruce A. | Nouns 


VICEPRESIDENT 


George DQ. dame 
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200 BAY STREET TORONTO, CANADA 


Telephone: Copuve 84794 
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ada amounted to almost 30 million | 
a. valued at $12.7 million in 
1955. 
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Canada’s industrial maturity is nowhere more 
evident than in the post-war development of its 
aircraft industry. In terms of dollar output, 
employment and wages, the industry is now 
one of the country’s most important. 

Recent developments within the industry, its 
particular interest to investors, and the opera- 
. tions of two major aircraft companies, are 
discussed in the November issue of our Monthly 
Bulletin. 
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metal processing plant at Niagara 
Falls, Ont., this month. 
It will operate initially on pro- 
cessing 5,000 tons of low grade 
anese deposits from *Strat- 
mat’s deposits in N.B. As soon as‘ 
the design factors and cost data 
are available -— data is expected 


Power Set For 
Stratmat Plant 


MONTREAL (Staff) — Power 
will be available in time and 
for the multi- 
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ion of the plant is ex- 
pected to begin within a few 
months. 


: geek! 





-* 
‘, 


sulebsusiusees 


BE 
sGeebisosced 


seeabhccubsbe abuaseeau: seuciuegbs 








BEERS EGa babe woe Abes 





7 


pinsbesbeb-StneuprsGepsudtsuens 


ssitaiste 


ae 


ExabeaSiee pebedeSevese Sei- 
BGRE: S60: Gabe ubvett 





a Gaabees 


£ 
* 


bebpbeeeee inet 


> 

* 

> 
“ 


pSeeeshsutade 





- ie Mig tp oat my anode 
le eR gS te BME GEE 


a 





fe eeweeee eee eeeene 


esi babii Exeboatabe Sc bubsbeehse 
Genceecuan Fentadteee Spbaiebaseee Bsenzt 


grit 
tai 


# - ™, ei 4 
i », K "a By + 3 1 
= Ceeeee tees eee e ene she ge eee we OCS RP ST. vid g 
oS ; 


a 
—— 








ere 5 ae % SEES , t Te: 


x wat - : ao Me 
weer een eee oe ee Pas? 2.9m weeege snes vel ES 
ea oa ee . 














o's = ee Se eau Ceres <= * 
e wT * w “) «= 


er get SO Diy E ,, 2 


— > ei eeeeanfenenpapeas ig. j 


DIVIDEND NOTICES | DIVIDEND NOTICES | 


——e § 


THE 
TORONTO. DOMINION 
BANK 
Notice of 
Annual General 
Meeting 


The Annual General Meet- 
ing of the Shareholders of 
this Bank wi}} be held at the 
Head ce of the Bank, 
King and Bay Streets, To- 
ronto, on Wednesday, the 
12th day of December, 1956. 
11.00 a.m. 


Bena ee Le aneninniiitbalimaiciesaee:, 


—PRIDEND NOTICES Market Bid and Ask 


D. A. STUART Ol CO. UmiTED | 


: 


| Montreal & Toronto 
DIVIDEND NO. 14 ' 


; 7 ‘ - 
hereby given that a Quarterly | Nov. 13, 1956 
of Twenty-five (25¢)} Cents a | j 
been declared on the outstand- | xAbbican ny _ oe 
Stock of this company and will | Abitibi 4] 
Canadian funds on Decem. | Do_p: 223 
to shareholders of record Acad-Atl i 
of business November 16th, Do A 
Do pr 94 
xAcad Ur 13 
xAcme Ga 18 
Admiral] 14 
xAdvocat 450 
Agnew-s 74 
Do pr 9 


moefitiioninapaniec THE FINAN( iAL POST 
Ask 
13 
385 


24) 


27: 


Bid 
sSud Cont 11) 
¥Sullivan 305 
S Pr 5i 
<W Mine D 
x Wespac 
W .Kooten 
<W Malar } 
. W May : 
Westee! 
W Can 
cw Deca! 196 


Deo wT 


THE ROYAL BANK 
OF CANADA 


Dividend No, 277 
and Bonus 


Notice is hereby given that a | 
dividend at the rate of forty- | 


> 
Bid 
Notice is 
dividend 
Share has 
| Ng capital 
; - in 
. 1956 
| a8 at the close 
| 1956. 


44 

35 . 

234 
9 


xAuto F A455 
D 


20 21 
9772 
133 


By 19 


Order of the Board. 
H. W. SALTHOUSE. 


Assistant Secretary -Treasurer. i 


~————-November 17, 1956 
De $1 pr lth 172 
x Robin - 4 
wo 
Ask Bid Ask 
R85 xl Marbe 3 i660 OM ty i ; 
45 xC M Mac475 xM 
% Con M&s 28% xMindan 
oO 80 ~ 7 sag “ Mosher = 
XAvillabon Si — x — 
4° 43) xc WM, h on 
Fd P+ BC Phone 45) 46 > Peak 10 
: Bruck A 7 x¢ PresA 30 
xBank field 9 os ~ 
Bk Mont <Do B 300 
Bk 


+ Bid Ask 
Robertson i) ae 
uOotations | 
x Deo or 
42 Marcus 8 xMillike 
42 xl Morris 20 Z G , im 2 27 M 
Bailey SA 174 ; , - i3i xC Nicho! 10) 
xBankeno 28 XBr Rees 132 Persh 20 
Ns xBrunhur x 


five cents per share 

current quarter, and a bonus 
of twenty-five cents per 
share for the year ending 
November 30, 1956 upon the | 
outstandi capital stock of | 
this Maat Wiheas been declared | 
payable at the bank and its COMPANY LIMITED 
brancheson and after Saturday. | 


‘ . | NOTICE jis hereby given that a 
the ist day of December, 1956, duarterly dividend of lic per share, 


being at the rate of forty-five cents | 

| per share per annum be declared on 
|Class “A” Shares, payable on De- | 
'cember 15th. 1956, to Class “A” | 
_ Shareholders on record at the close 
of business on November 23rd. 1956. | 
By Order of the Board. xAnchor “15; 
N. E. BROWN | An-A Exp 14) 
Secretary-Treasurer | AC Pul p 51 

| Anglo-C T 42) 

Anglo Hur: 113 
XA Rouyn 66 
Anthes I 25 
xApex Re 9 
xArcadia 223 
xArcan 37 


51) 
56 
: xBrunsmn 84 
n Fi 
ne a a xBrunston . 12 
xBarcelon 350 Brunswek 10 Fae ) ' : is Puntos 
xBarnat 45 xBuffadis ir) ii ' 3 2) sl ri©€ati ; Lid ‘© } _ ‘ ‘ iL ." Za . i7Z ‘ i : ed 
xBarvue 62 — Ank 65 ‘S . 7 hor 16 “ ¥ bis es : d ' T) [TR - ' j ’ . ? T is ; T . 7 
xBarymin 257 De = 36 i Ung _, } oronto Cur b 
xB Metais 6: ; ; ~ , r 
wc Res al + Build Pro 3] é ij rt) éti ; " a ‘ al 2 ry ' tr) - 7 . Ts | : : ‘ ' Pid ’ ' ‘> 
xBata 1] Bullochs A 73 xConwest 
Ba Innes Do B 4 5j op C} 
Bath Pa Q xBunk Hil l} Op Cor 7 
Do B : xBurche!}) 30 prerest 45 
xB-Dugq Burlington 27; pr-Ma 14 
Beatty 


63 urns 12 12) -OPprand 520 
*Beaucag 245 ; Burrard AT i366, nen” 5 
xB Lodge xCalait i soa . wo 5 _ 
Lumber 18 Caldweil 10 — Is 
Do A 20 Do I pr 21) , ‘_oulee 81 
Do pr Do 2 pr 10 OF 
xBeicher 


Cal Ed 26) OWicha 162 
Bel! Ph 463 Cal Pow 60: iig Bit Ha 
xBelleter 196 Do o-eP 100 Se OU 480 
xBethiehe i909 xCalv Co 460 “restau 
xRevcon 23 Camp Chi 14] xCrestbrk 4 
xBibis 8 xDo RL 525 5 Vo pi <- — Sick . > rs Era ' 
x#icroft 27] 27: x© Bread 300 ‘Do wt 17 ru a : cNew Bi e | , > ‘rans-Mt. @ 92 Cc 

Do wts 130 | _Do B me . a. rolm = * 24 a os ea” 4 Bristo + Ix “Sig 7 00 Trans P ‘etm x Coast C 700 
xBidcop 54 sO — an <74 30) | : ? 2 ~ ~stUSK —. ' Dorm 203 21 ‘Sila ’ <Trs Re 3 " C Pape 
Biltmore 7 ; ‘ ae ‘ ; ‘ : . 4 x Dalhousie 

Do pr: 123 De Hay 
35 XBl Bay 76 D Bridge 

17} Blue Rib 3} : 
2.40p 50 § Do py: 363 ae ; 

Do 2.50p 42 “i Bonvilie 5 1] we Com >“. Jaine 
xArjon 14 xBordulac 190 j2 | Fndi De. <4 Aragon 38 
Aro Equip xBouscad 14) _Do 41° 100 Davis A Pa. 
xAscot 13 XBouzan 106 <an Life xo B 300 
Ashdow B 12) Bowat pr 453 ‘an Mach 10 xDe Cour 53 
xAsh Te 300 owes 20 Can Malt 32 3 Do 
xBoymar a 9) Do pi pee «284 XD 
xBralorne 475 xc O Lids . 
xBralsam 100 Do wts 
Br Cord A 177i 

Do B 9) 

Brazil 7h 

Do pr 95 
Br Tk pr 46) <I ; if x Diade r 

XDo wt 325 — Pete or 5: a — 3] 
Bright l¢ th Do pr 10 Dome 
© Wire A 180 Do Ang 

Do B ne 18 Do py: 
xC Ad Oil 45 D Coa} p 
XC Astoria 57 5§ D Dairies 8 Do $5 pf 6 oN 
xC Atl Oi 630 Do pi 6 il Int Pete 40 way DISS & 
Cdn Baks 5 Do Elec l: Inter Pow 270 ay : 
C Bk Com 54 Dom Fab xint Ran'’k 40 - . i 


RELINQUISHES CHAIRMANSHIP 
Cdn Brew Do 2 p: 2 [I Utilities 43 > Ore 


Toronto, Ontario, 
' November 9, 1956. 


~ BURRARD Dry DOCK 


XA jax 6 
XAkaitcho 42 
xAlba Ex 14 
xAlta Dis 150 

Do vt 125 
xXAP Cons 42 
Algom 163 

Do deb 91 

xDo wt 735 
Algoma 1112 
Aluminu 119 

Do 1 pr 22) 

Do 2 pr 47; 
xA-Larder 16 
XA Leduc 65 
XA Nephe 175 
xAmurex 525 
xAnacon 210 


Lu? 
' Das 
VM Pet 


(sas 


oof 


_— 


at 
By Order of the Board. 


A. FZ. LAMBERT. 
Genera! Manager. 
Toronto, 4th October, 1956 
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56 5 
475 
58 As 


175 





Sist day of October, 1956 to 
rank for the pur of the 


De o 
| x. 
said dividend to the extent of | 

; 
| 


to —~OtTons 
Deo Di 
CG In, 
«Nell . ' , ' C Indust 
9) <Hugh-Pa 29 ei = oan Pe ) «Tre nm! 198 CIL, pi 
30 Hi 12 “a ; ‘ ns . ee C Ing oO 
> M'co 


West! “4 


242 
the payments made on or be- 
fore that date oa the said 
res respectively. 
By Order of the Board. 
K. M. SEDGEWICK. 
General Manager. | 


Montreal, October 22, 1956 


3 
BANK OF MONTREAL 
ESTABLISHED 1817 

DIVIDEND Ne. 376 
EXTRA BIVIDEND No. 377 
ANNUAL GENERAL MEETING | 


NOnKE is hereby given that a DIVI- 
DEND of THIRTY-FIVE CENTS 
per share upon the paid-up Capital Stock 
of this Institution has been declared for 
the current quarter, payable on andafter | 
SATURDAY. the FIRST day of DE | 
CEMBER next. to Shareholders of 
fecord at close of business on 34ut 


OCTOBER, 1956, 


NOTICE is also hereby given that an 
EXTRA DIVIDEND of TWENTY 
CENTS per chare upon the paid-up 
Capital Stock of this Institution has been 
declared for the year ending 3is¢ OC. 
TOBER, 1956. payable on and after 
SATURDAY, the FIFTEENTH day of 
DECEMBER next, to Shareholders | 
record at close of business on 3) 


OCTOBER, 1956 


Vancouver. B .. 
' November Ist, 1956. 


x 


a eames 


TRANSAIR LIMITED 


DIVIDEND NO. 19 
NOTICE 


is 
145 
%) > 


| 
sae! 
| 


Deo 
x Yukor 
Zeller’. 
KQuoted 


Stock Exchange 
Paint 


i fF A 8 12 
8i pid ; 


| i j 
D Glas 465i >) 
A 


Do iT 1S 
iven that 


is hereby 
MACASSA MINES LIMITED Dividend No. oe of Piene | 
; sea Cents (25c) per share, has been e- | 
No Personal Liabitity) | clared on the outstanding Class “A” | 
DIVIDEND NO. 78 | Shares of the Company, Payable on 
and | November 30th, oy to Sharehold- | 
. . — ers of record at the c ose Of business. 
EXTRA DIVIDEND November 15th. 1956 
Notice is 
of three 


; 
' 
; 
' 


Canadian 
Beaubra 29); 
Belding € pf 

Do pita lij 


wits i5 
Horn 62 
xD'Eldona 
x Delnite 
x De] Rio 
x Des nont 
x Detta 
xDe b? 


17 


4 
By Order of the Board, 


F. C. McKAY | 12 

Secretary-Treasurer_ | xAtlin-Ruf 10 
xAubelle 1] 
xAumacho 43 
xAumaque 13 
xAunor 201 
Auto Elec 14 

Do A 10) 


hereby given that a dividend 
‘) Cents a share and 

ree (3c) cents a Share have 

on the issued Capital stock 
Vand will be paid in Cana- 
| dian funds on Decembe; Sth, 1956 to 
| shareholders Of record as at the close of 
| business November 19th, 1956 


By Order of the Board. 
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P.O. Box 5. 
Winnipeg 12 Man. 
November Sth, 1956. 


KDi 940 
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Mil Refrie % 
M Roval Rk 13 
Nfld L&aP 44 
Paton Mfe2 10 
Do p 7 
Paul Se; 
Que-Te| 
R&M Bear 
Reitman’s 15 
Renold Ch 19 
Sangamo 
5S Can pid 125 
Tooke Bro &5 
Do pfd 140 


68 425 
xBritalta 270 
Oil 47) 


eee 


~~ we yw » 


14j 


ml A . 


222. 


e! R 3A 
a2i 
5S 6 
19, 
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[ A 
Hydro F 


9, 
(Continued on Page 38) 


GRAIN 











: H.W. sautuouse, |CANADA STEAMSHIP LINES 
THE ANNUAL GENERAL MEF". me ag psa LIMITED 
ING of the Shareholders will be held at . Up marcas ee PREFERRED SHARES i THE CONSOLIDATED ZINC Do pr 33, a p22 P osm xNordon 
the Head DIVIDEND NOTICE xC Br Em ; Do py 98 | x BCA w 275 xNorgol + - teelo 
Montreal, on MONDAY, the NOTICE is hereby iven that a/| CORPORATION man A Bom Ins 210 x BCB w xNormet 
THIRD day of DECEMBER next i #, . : oC a7) ae Steis 
, S COMPANY LIMITED . | Announcement is made that Mr. C Celan Dom Irish C 235 24 ta gh 
The chair will be taken at 11 ’ | quarter -ents “—* 4) a ar on Do $1 pr <Iron Bay 220 x Orsyn 
Notice is hereby given th t Divi-} the preference ares’ Of Canada |<) : ‘onsolidate _ Do 1.75p NC Oj 
. wn Fthe Rear dend #39 of 1215 eri per share on | Steamship Lines Limited has been | Zine Cane of Limited pecaes C Gaue, H ine? 2, " Dowts. 30 
y ro € ara, | “s age 4 xJacobus 2ii Pe 1, 95 , . 
A: C. JENSEN and the regular quarterly Dividend | Shareholdo> of record as’ at the | 28 from December 3lst, 1956 but will xDo p: Jamaica P 23 : k 
Genera! Manages. #36 of 20 cents per share and an | elose Of business on December 3, that date he has been ap- DoB 400 efahmetin an XN Rank 128 136 
4 extra dividend of 25 cents per Share | 1956. | pointed President. Mr. Govett will = “og us x Jellicoe 35 al 4 : 3 Ma THE CANADIAN CONSOLIDATED 
‘ ; ; D Rop B 14 +64 —e ; ; 
GEO. L. COLE. L,. Robinson, who iS at present xC Ex G 505 | D and M 100 6s 
aR rer Secretary-Treasurer. a Vice-Chairman and Joint Manag- C Fairbks 223 Dow. Brew 35 5 15 COMPANY LIMITED 
|4ing Director of the Corporation. Do pr 5 
MILTON BRICK co. 
LIMITED 


s of rec. 


usiness on No.- xCF Prod 330 xDuvex 2) xJowsey 


64 
190 


iv 


» 9 St. James Strert “Nests 
West, AUTO ELECTRIC SERVICE Cc 7 e- Norm ~<a Boe 
Dividend of Thirty-one and onc. c [Dep R Domagnes ie ~ ney FE 
John R. Govett is to relinquish his on fe ee xNorthea! 
o'clock a.m. | 28) Stee lj 29 <Isotope 140 
the Class “A” shares of the Company | declared payable January 2 1957, to Jamaica P 2 
retaining his seat on the Board. C Conver 350 xNor Inca 
Montreal, 23rd October, 1956. Common | By Order of the Board. be succeeded as Chairman by Mr. " Beodee “tat xJoburke 10 
Montreal, November 6. 1956 xDuvan 59 Journ Ott 16) 
| he Consolidated Zine Corpora Do A 8 xDyno xJupite; Operators of Country Elevators in Manitoba 
and Saskatchewan and Terminal Elevators at 
Fort William and Port Arthur 


5. 12 fice Sp r 184 Grain Commission Merchants — Shippers and Handlers 
ah 7 154 i of All Grains 


Head Office: WINNIPEG, CANADA 


tion of Canada Limited. a wholly ’ } xE Amphi Kelvinato: 
' owned subsidiary company engaged “GE 600 1000 EK xKenville 15 
In exploration in Canada. has its} 194 Kerr Add 17) 
| Offices at 360 St James Street West, xEast Ash 2 ~ “nn Haag ws 
that | Montreal. xE Metals 5 xKeymet 4 
($1.00) eens: 


By order of the Died 


A. A. KERR FEDERAL GRAIN, LIMITED 
Secretary-Treasurer 


é, DIVIDEND NOTICE 
| Dated at Toronto, Ontario. 


| Notice is hereby given 
November 8, 1956 | dividend of One Dollar 


i Share on the Class “A” 
TL rreiieeee ee ; be 


mmon Shares of 
as 


+ aaa | Co | 
CANADIAN WESTERN NATURAL GAS January 2 "te tO sharers OF 
COMPANY LIMITED 


record at the close of business on | 
ecember 14 1956. 


ootene, 23 
XE Malart 140 
XE Sul! 520 


Sec A 

Do B 
xC Homst 220 
C Hyd Car 9) 


204 
25 
223 
iven that 
€r share for the 


xE Mi xKilembe 
> ecember 31, 1956, 
th 


a “e a aw | © ie 485 4 

" T r "wc } ' li d East Stee > xX Uo wts l 
DIVIDEND NOTICES | c Mi og 82 Wash 13 35 | 300 wis 1 
er ee » Malart 364 3; 18 xKirk M 13 
xXKirk Tn 17 
xKroy Oil 106 
Labatt 20 
: Labrador 19 


25 
] 


WAITE AMULET MINES, LIMITED | 


record November 15, 1956 DIVIDEND NOTICE | 


xXEldrich 
xElec 


By Order of the Board. | 
ROBERT D. SaSTO. | NOTICE is hereby giver. that a 
ecretary. | a ian 
| Quarterly dividend of Twenty Cents 
Toronto, November 6, 1956. (20c) per share on the Cumulative 
~~"! Redeemable Preference Shares 4% 
Series of the Par value of $20.69 each 
RENABIE MINES LimiTeD | °°" Company will be pain en 
(No Personal Liability) Ist day of December. A D 1956, to 
DIVIDEND NO. 11 all shareholders of record at the 
PE wn ss 2 itividend | Close of business on the 15th day of 
cured on the issued capital stock, this | November, A.D. 1956. 

Yow ged December isthe dye? to wha | DATED at Calgary, Alberta, this 

holders of Sth day of November, A.D. 1956. 


record as at the close of busi- 
N be ] ’ " 
mess November 19th, 10a By Order of the Board, 
H. S. GREENWAY. 


By Order of the Board. 
Secretary, 


H. W. SALTHOUSE, 


Sec f 
Toronto, Ontario — 
November 12, 1956. 


: ee 
SASKATOON Pipe LINE 
COMPANY LIMITED 


NOTICE OF DIVIDEND 


NOTICE is hereby given that a 
Dividend of Twenty-five cents | 
per share has been declared on | - Lawrence Corporation 
all the issued and fully paid | of ote ,bavable in lawful money 
shares of the Company, Payable | eyo on January ‘25th, 
mber Ist, 1956, to Share- ' Clove of business on December 28th, 
holders of record at the close of | 1956 
business on ‘the 16th of Novem- | 
ber, 1956. 


By Order of the Board. 
K.S.¢c. MULHALL. 
Secretary-treasurer 


Calgary, Alberta. 
October 12th, 1956. 


© epee ea 


Powell River 
Company 
Limited 
NOTICE OF DIVIDEND 


. NO. 484 


At a mee of the Board 
of Directors Mes On the 5th 
November, 1956, a quarterly 
dividend of thirty cents (30¢) 
per and an extra divi- 
dend of thi 


ne 


ST. LAWRENCE 
CORPORATION LIMITED 


Notice is hereby 
ular quarterly dividend of One Dol.- 
lar and twenty-five cents ($1.25) per 
Share has been declared on the 5% 
Cumulative Redeemable Preferred 


J. E, MARTIN. 


840 Sun Life Building, 
Montreal,’ Quebec, 
| November Sth, 1956. 


aa ae ee 


-(Abinibi- 


DIVIDEND NOTICE 


Notice is hereby given thar 

dividends, in the respective 

amounts per share set out below, 

have been declared payable Jan- 

wary 1, 1957, to shar ders of 

record at close of business, 

» 1956, on the fol. 

ing shares of 

ER & PAPER 
MITED: 











nineteen 


~~ 28Vec per share 
~~ 42¥/3¢ per share 


By Order of the Board. 
L. B. POPHAM, Secretary, 


Toronto, November 8, 1956, 




















DIVIDEND NOTICE 


’ 


| NOTICE is hereby 


' 


given that a reg- | 
' 


es “A,” of the Capital | 


1957, | 


Shareholders of record at the ‘in 


By Order of the Board of Direc. | 
tors. 








to holders share 

Said dividends will be paid 
at par in respect of the shares 
specif 


Meehan 
| DIVIDEND NOTICE 


HURON & ERIE 
MORTGAGE CoRroRaTion 














Winnipeg. 
| November 5. 


’ 


| Cash 


Cents ($1.10) 
sanding 4.40% Preferred 


[November 1, 1956, 
EDDY PAPER COMPANY 


Notice of Dividend on Class “A” 
Shares 


Th 


ared a quarterly dividend of 
cents ($25) 
ing Class “A 
pany, payable 
Shareholders of 
of business on November 15, 

Payment wi 
Shareholders o 
| fer books will 


Secretary, | November 7, 1956. 
| te tadinacester 


Cc 


ary 2, 1957, to shareho ders of record 
at the close of business on Novem. | 
ber 30, 1956: | 


1. 


| cents 


v 


erence Shares 
each in the Capital 


om 


2A 
cents per share on the outstanding 
common shares without 
| in the capital 


November 6, 1956. 


| 

















By Order of the Board. 


| By Order of the 


NOTICE is hereby given that an 
| interim dividend — of hirty-five 
| Cents (35¢) per Share has been de. 
Clared by the Directors of Waite 
Amulet Mines, Limited Payable 
December 10, 1956 to Shareholders 
of record: at the close of business 
November 19, 1956. 


By Order of the Board. 


C. H, WINDELER. 
Secretary. 


A. R. STRACHAN. 

, Secretary. 
Manitoba, 
9, 1956. 


CANADA SAFEWAY 
LIMITED 
DIVIDEND NOTICE 


IC Ziven that a 
dividend of One Dollar and Ten 
per share on the out- 
Shares of | 
been declared Pay- | 
57, to the respec- 
such Preferred 
e close of busi- | 
, 1956. 

D. C. McGAVIN. 

Secretary. 


Toronto. Ontario 
November 12, 1956 


LIMITED 
DIVIDEND NO. 131 


NOTICE IS HEREBY GIVEN that 

a dividend of three cents (3c) per 
| Share, in Canadian Funds, on the 
~~ | issued capital stock of the Company 
'has been declared payable JANU.- 
| ARY 2nd, 1957, to shareholders of 
the close of business 


—a ete tees 


/record at 
DECEMBER 3rd, 1956 


M. C, MADDIGAN, | 
| Secretary, ; 
de- 


Toronto. November 9th, 1956. 


FAMOUS PLAYERS | 


CANADIAN CORPORATION 
LIMITED 


NOTICE OF DIVIDEND NO. 91 


LIMITED 


e Board of Directors has 


a share on the oO 

” shares of the 
December 15, 1956, to | 
record at the Close | 


record. St 
not close. 


C. G. BANGHART. 
Secretary. 


| NOTICE is hereby given that a dividend | 
| of Thirty-seven and One-half Cents 
' (37%4e) per share has been declared for | 
the quarter ending December 3ist, 1956, | 
on all issued common shares of the Com- 
Pai cy, mber 13th, 1956, to | 
| cadet etc of record at the olose of 
| buriness on November 22nd, 1956 


ANADIAN BREWERIES — | By Order of the'Boara 
| 


Canada. 


MITED A. MacCUNN. 


Secretary, 
November I2th, 1956. 


AUNOR GOLD MINES 
LIMITED 


TORONTO, 


ecord | 


DIVIDEND NOTICE 


NOTICE is hereby given that an 
interim dividend of Four Cents (4c) 
per Share, has been declared by the 

i s of Aunor 
ited, payable December 1. 1956, to 
ee of Record November | 


A quarterly dividend 

er share on t e 

umulative Convertible Pref- 

of the par Value of 
Stock of the | 

pany. ' 

quarterly dividend of 37% | Sh 

7 ] . 
Par value | 
Stock of the Company. | 


Board. : 
W. E. DREWRY. 


Secretary. | Toronto. Ontario. 
! November 9, 1956. 


By Order of the Board. 
C. H. WINDELER. 


eine ci 


ANNUAL MEETING NOTICE | 


THE CANADIAN BANK OF COMMERCE 


The annual meeting of the shareholders of this 
Bank, for the election of Directors and for other busi- 
ness, will be held at its Head Office, 25 King Street 
West, Toronto, on Tuesday, the 1 ith day of December 
next 


A by-law to increase the authorized Capital stock of 
the from Fifty Million Dollars ($50,000,000) to 
One Hundred Million Dollars ($100,000,000) will be 
submitted to the shareholders for consideration and, if 

fit. enactment. 


> 


WRIGHT-HARGREAVES MINES, | 


Gold Mines Lim. | 


Secretary. 
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Affiliated 





K. A. POWELL (CANADA) 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 
Head Office—563 Grain E 
Companies——Fo, 
Que., Vancouver, B.C. 


ee 


t William, Ont., 





re 


nD. 


xchange, Winnipeg, Man. 
Montreal, 








N. M. PATERSON 


Fort William, Ont. 





Grain Division 
Grain & Coal Merchant 


Steamship Division 
Corriers of All Bulk Cargoes 


Winnipeg, Mon. 


& SONS LIMITED | 




















Montreal, P.O. 
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Sale to Private Industry by ’60 


Predicted for U ranium Mines 


By FRANK KAPLAN 

By 1960, uranium mines likely 
will be permitted to make sales 
to industry beyond the confines 
of contracts with government 
authorities. 

This is the prediction of 
Howard 8. Strouth, president of 
Stanleigh Uranium Mining. Mr. 
Strouth told The Financial Post 
during a visit to the property this 
week that he felt U. S. and Cana- 
dian uranium-buying agencies 


‘will recognize the need to stimu-' 


late and develop industrial 
markets. 

Such development of markets 
outside governments will lead to 
establishment by ini 


Mr, Strouth reported that his 
company wanted to set up a 
metal plant in addition to its 
present plans to build milling 
and processing facilities to turn 
out uranium concentrate. 

| “The method we had in mind 
| was developed in Germany in 

1944,” he said. “Our parent com- 
pany, Standard Ore & Alloys, 
' has been conducting research on 
uranium processing. 

“We feel that milling and con- 
centrating costs per pound should 
be roughly equivalent to the cost 
of going through the additional 
step of turning uranium con- 
centrate into uranium metal.” 

(Milling and concentration costs 

in the Blind River area are be- 
lieved running at about $8 a ton 
with recovery probably about 
two lb. of concentrate per ton of 
. ore. Ottawa secrecy clouds the 
fF actua) figures which might indi- 
» gate operating results.) 
Mr. Strouth, speculating on the 
| possibility of a metal plant, esti- 
» mated that only a few million 
» dollars would be necessary to 
| build a plant to service mills han- 
f dling 10,000 tons of ore daily. This 
cost level assumes that all other 
facilities —like power—are al- 
» ready present. 


Finished Product 


“In a competitive market,” 
es said Mr. Strouth, “we would 
» want to make a finished product 
and not simply stop et the con- 
centrate. — 

“Uranium mining must be con- 
i sidered a commercial transaction 
ilike copper or nickel and we 
imust try manufacture as 
cheaply as possible and get the 
| broadest market.” 
® Mr. Strouth pointed out that 
the U.. S. Government sells 
uranium metal at about $50 Ib. 
(occasionally as low as $35). 

There is ample room for 
‘uranium mines to develop metal- 
making facilities and then move 
‘out into industrial markets with 
}@ product that could be cheaper 
than present government levels 
and still offer opportunity for 
attractive profits, he felt. 
= @6©.In the final analysis, it will be 
ithe efforts of private industry 
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H. 8. STROUTH 
President, 
Stanleigh Uranium Mining Corp. 


portance of uranium in civilian 
applications. : 

Mr. Strouth found consider- 
able demand for Canadian 
uranium in Europe and France. 
On a trip to those countries be- 
fore Stanleigh had negotiated a 
contract with Ottawa and be- 
fore the U. K. had made a deal 
to buy Canadian uranium from 

Mining & Refining, Mr. 
Strouth was told: 

—Price which those govern- 
ments would consider paying 
for Canadian uranium was 
“somewhat higher” than the 
price Stanleigh will receive 
from Eldorado Mining & Re- 
fining. 

—It was indicated that a 
ready buyer was present for at 
least half of Stanleigh’s antici- 
pated output. 

However, he emphasized that 
these were very early personal 
talks. It would now appear that 
overseas needs will be met 
through Eldorado Mining. 

Also pointing up a brightening 
future for the secrecy-shrouded 
uranium industry are such fac- 
tors as: 

@® An option held by Eldorado on 
additional quantities of uranium 
oxide which it can purchase from 
some mines from 1963 to 1966. 
Minimum price on this option 
is the teed price offered 
by the U. S. Atomic Energy Com- 
mission. This price presently is 
$8 (U. S.) a Ib. for a specified 
grade of concentrate. 

@ This option must be taken 
up by March 31, 1961. In effect, 
this provision would likely re- 
open negotiations on sale of 
uranium concentrates to the 
government buying agency. 

Outlook Is Good 

“Obviously,” suggested Mr. 
Strouth, “the government 
wouldn't require such an option 
if it thought the price of 
uranium would drop. And it 
wouldn't seek the option if it 





) that will prove the economic im- 


Industrials—Buy it.” 





‘stock 





thought there would be a glut 
of uranium.” 

Since mines holding contracts 
with Eldorado will have paid for 
their plant at the end of initial 
contract period (the price Ottawa 
and the U. S. pay is secret but is 
known‘ to be designed to provide 
for full amortization of plant 
during the life of the contract 
and still allow a reasonable 
profit), he felt the mines would 
be in a good position to make 
attractive profits. 

Meanwhile, Stanleigh is mov- 
ing ahead with plans to build its 
mill and concentrator to handle 
3,600 tons of ore daily. Senior 
financing of $26 millions is being 
completed (FP, Nov. 10). 

The No. 1 shaft has been sunk 
to 1,023 ft. The No. 2 shaft is 
down to 774 ft, These shafts are 
about 1,000 ft. apart and are 
expected to reach the ore zone 
at 3,500 ft. No, 1 shaft will 
go to 3,800 ft. and will be the 
production shaft. No. 2 will bot- 
tom at 3,674 ft. and will be a 
service shaft. Sinking is pro- 
gressing at the rate of better than 
300 ft. a month — considered 
extremely good for the area. 

R. M. Way, consulting engi- 
neer for the plant, estimates that 
operations can start by Novem- 
ber 1958. All equipment has 
been ordered. Steel erection will 
start in March. 

Stanleigh previously has re- 
ported some 12 million tons of ore 
averaging 0.093% uranium oxide 
(FP, July 21). This was reported 
before receipt of a letter of intent. 
There has béen additional drill- 
ing, Details of ore reserves now 
are secret. 

The ore body coming under the 
contract with Eldorado extends 
for 8,400 fi. east and west *and 
1,300 ft. north-south. There is still 
room for discovery of ore to the | 
north and west. 

A joint deep hole drilled on 
Thorncrest Mines property to the 
north was inconclusive and 
Stanleigh officials now are con- 
sidering drilling on their own 
property to the north. The 
Thorncrest hole found what ap- 
peared to be a bulge in the base- 
ment rock underlying the ore- 
bearing channelway or trough 
that runs north and south in the 
area. The objective now might be 
to drill either side of the hole in 
an effort to hit the conglomer- 
ate bed which contains uranium 
ore in the area. Radioactive 
bands of non-commercial grade 
were encountered above the 
bulge, indicating that the trend 
of the ore continues. 

An interesting potential has 
occurred to the west where 
Kamis Uranium is reported to 
have hit commercial grade 
uranium in recent drilling. The 
Kamis property adjoins Norsynco 
which adjoins Stanleigh, Based 
on the flat-bed nature of the 
Ore zones in this general Elliot 
Lake area, geologists speculate 
that ore could be found both to 
the west and to the north. The 


MINING INVESTMENTS 
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Deepening of the three-com- 
partment shaft to the third and 
fourth levels is nearing comple- 
tion at Cayzor-Athabaska Mines 
Ltd., H. T. Leslie, engineer consul- 
tant, reports. The fourth level 
station has been cut. 


The ore loading pocket below 
this level, the ore pass to the 
fourth level and the shaft, bot- 
tomed at 665 ft., are expected to 
be finished next week, Mr. Leslie 
states. 


Development on the first and 
second levels will be resumed on 
completion of the shaft work and 
line drives will then be started to 
ore zones on the two new lower 
levels: 

Cayzor-Athabaska, located near 
Uranium City, Sask., will be the 
largest supplier of uranium ore 
under contract to the Loeorado 
Uranium Mines custom mill now 
under construction. 

The Lorado mill is expected to 
begin operations about April 1. 
A new road has been finished be- 
tween the Cayzor property and 
the mill. 

Priority is to be given at Cay- 
zor to opening up high grade ore 
located in the first level 118 zone, 
Mr. Leslie reports. The drive will 
be continued on the second level 
217 drift to the wide intersections 
obtained: in the B-20 diamond 
drill hole of 38 ft. averaging 
0.50% U;0;. This is about 30 ft. 
from the present face. 

Underground diamond drill 
holes and test holes are obtaining 
important ore. intersections, Mr. 
Leslie says. Some of these are 
the continuation or widening of 
present zones. New zones will be 
opened as soon as possible. 

Ore taken down in this work 
and ore from development is be- 
ing stockpiled on the surface, 
awaiting a start at, the Lorado 
mill. Supplies and material to 
carry operations at Cayzor until 
June, 1957, have been delivered 
to the mine. 

Three U. S. financial and busi- 
ness men have been named to 
Cayzor’s board of directors. They 
are: Harry E, Collin and Hugh C. 
Laughlin of Toledo, O., and Arth- 
ur O. Wellman of Boston. Con- 
tinufing as directors are Jules D. 
Lippmann, president, Harold 
Ginsberg, executive vice-presi- 
dent, Don Wolfe, Mervyn Leath- 
erman, and James H. G. Wallace. 

The board is expected to be 
increased early next year so that 
four Canadians may be appoint- 
ed, the company announces. 

od - “ 


McIntyre Reports 
Net Of $1.9 Mill. 


McIntyre Porcupine Mines Ltd. 
reports net income of $1,946,022 
equal to $2.44 a share in the first 
‘nine moriths of 1956, up slightly 
from $1,936,884 or $2.43 a share 
in the same period last year. 

Gross income in the period was 


$7,521,587. Costs including devel- |} 
4,988,521 were down /|#® 


opment at 





ore body appears to broaden out 


as it dips to the north. 





Canadian Oil 
May Explore 


New Brunswie 


From Our Own Corr nt 
FREDERICTON come Barre nt 


|| negotiations may lead to field 


__ SX TRACT FROM MARKET LETTER No. 748 (Dec. 30, 1955) 
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parties from Canadian Oil Com- 
panies carrying out exploration 
work in southeastern New Bruns- 
wick next summer. 

C. T. R. Wilson, general man- 
ager of N. B. Oilfields Ltd., 
disclosed that several large Cana- 
dian companies are interested in 
exploring the N.B. company’s 
leases on a farm-out basis. 

Earlier this year T. H. Parker 
Co., Ponca City, Okla., brought in 
four of eight wells drilled under 
an agreement with the N.B. com- 
pany, but only obtained a negli- 
gible quantity of oil. 

Failure of the fracture process 
used by the U.S. company in the 
Stoney Creek field, 10 mi. from 
Moncton, to increase the natural 
flow of oil where is was economi- 
cally favorable was due, it is be- 
lieved, to the fact that the Parker 
process was not adaptable to the 
field's particular type of sandstone 
formation. 

N.B. Oilfields took over three 
of the four wells brought in by 
Parker and is pumping from 18 
producing wells with an estimated 
1956 production of 18,000 bbls. of 
oil. From 44 gas producers the 

is producing 180 million 





1955, but tax appropriation and 
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Will Ship Ore Next April 


r Shaft, 





near Nahlin Lake in British Col- 
umbia and a copper prospect in | 
the Tootsie River area. | 

—A nickel-copper prospect in 
the Wook Lake area of Saskat- 
chewan and drilling on a base 
metal prospect in the Tramping 
Lake area in Manitoba. 

In addition air and ground sur- 
veys are underway’ in Ontario 


and Quebec. 
* . 


Rix Outlines 
Two Ore Zones 


Two ore zones have been dis- 
closed at the Smitty shaft de- 
velopment of Rix-Athabaska 
Uranium Mines, John B. Aird, 
president, reports in a quarterly 
production statement. 

A sheer zone containing a two- 
ft. thickness of high-grade ore 
was found but mineralization fad- 
ed rapidly to the north and south. 

A second ore shoot was inter- 
sected 300 ft. east of the drill- 
indicated downward extension of 
the 62 orebody with 120 ft. dis- 
closed on strike. Ore exposed is 
a high-grade mineralized breccia. 

The Leonard shaft was com- 
pleted to 333 ft: with three sta- 
tions established. 

For the three months ending 
Sept. 30, gross revenue from ore 
sales rose to $246,417 from $224,- 
272 in the previous quarter. Min- 
ing and development costs rose 
to $197,476 from $128,247 and a 
reduction in operating profit to 
$42,186 from $88,705 was due to 
abnormal expense incurred in 
work on the Leonard shaft. 

“It is now reasonably certain 
that the present contract can be 
fulfilled from the Smitty Shaft 
area alone and with the comple- 
tion of the major expenditure on 
the Leonard shaft system, more 
normal operating results may be 
expected,” he says. 

* 
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Scotia Acquires 


15. Claim Groups 

All the assets of Combined De- 
velopments Ltd. have been 
acquired by Canadian Scotia Ltd., 
giving the latter 15 groups of 
mining claims in Western Canada. 
Shareholders of Combined De- 
velopments will receive 231,000 
Canadian Scotia shares. 

Among the new properties of 
Scotia is the Hetb Lake Man., 
claims group where 5.8 million 
tons of ore averaging 1.2% lithium 
oxide have been indicated by 
drilling, officials say. 

a * . 


Light Drill 
Doubles Widths 


Preliminary diamond drilling 
by portable machine indicates ore 











widths about double those shown | 


by previous surface trenching on 
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Why Oli. companies buy 
insurance through J&aH 


The special risk characteristics of the oil industry— 
intsurance problems connected with drilling, refining, 
storage, pipeline and tanker operations—are ' 
familiar to the J&H staff. And continuing service to 
leading petroleum companies keeps us in touch with the 


industry’s changing needs. 
The same principle applies in other fields. 





Only a large brokerage organization Con 


provide extensive insurance experience 








in every branch of commerce and industry. 





Our staff includes specialists in fire, casualty and 
marine insurance. ..safety and fire protection engineer- 
ing .. .loss adjustment and rate analysis. And we main- 
tain constant contact with world insurance markets. 


When you think of business insurance, think of J&H. 





It costs no more to have the best. 


JOHNSON & HIGGINS 


(Canada) Limited 


INSURANCE BROKERS—AVERAGE ADJUSTERS ts 


MONTREAL 


New York 
Detroit 
W slmsngson 


Chicago 


* TORONTO + 


Philadelphia 


Minneapolis 


Rie de Janeiro * 


WINNIPEG + VANCOUVER 


+ Cleveland 
Les Angeles 
Landon 


Pittsburgh + Baffale 
+ San Francisco 
Atlanta Hevena * 
Side Paule * Caracas 
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Lengthen Ore Broulan-Hugh 


Development’ on the 1,870-ft. 
level is adding to ore length at 
the Broulan Reef and Hugh-Pam 
Mines, B. W. Lang, president of 
Broulan Reef, says in a progress 
report. 

Ore length is now 643 ft. in five 
shoots averaging 0.54 oz. gold per 
ton on chip samples over drift 
width of eight ft., and 0.31 oz. on 





muck samples, Mr. Lang says. 

Of: this ore length,. 170 ft. is in 
Broulan Reef and 473 ft. in Hugh- 
Pam. A raise driven above the 
1,870-ft. level in Hugh-Pam 
averaged for 58 ft. 1.24 oz. on 
chips and 0.45 oz. on muck 
samples. 

Discovery of this ore in quan- 
tity at the deeper horizon indi- 





the Kenora area property of 
Campbell Island Mines & Explor- 
ations Ltd., A. S. Bayne, consult- 
ing engineer, reports. 

Hole No. i drilled at 45° carried 
copper mineralization over a core 
length of 66 ft. from 27 to 93 ft. 
or a true width of 46 ft. A sec- 
tion from 40 to 80 ft. gave split 
core assays up to 0.85% copper 
over widths of five ft. or an 
average of 0.53% over 40 ft. 

In Hole No. 2, one section from 
30 to 45 ft. gave up to 1.55% cop- 





per or an average of 0.90% over 
15 ft. The hole was drilled at 55° 
and gave mineralization over a 
core length of 55 ft. 


Est. Net Dips 
At Normetal 


Estimated net profit of Nor- 
metal Mining Corp. slipped to 
$2,058,200 in the first nine months 
of 1956 from $2,330,600 in the 
same period last year. Ore milled 
amounted to 290,270 tons. 





cates the persistence of ore bodies 
at‘depth, the company believes. 
Net profit of Broulan Reef for 


the first nine months this year — 


was $322,882 equal to 5%c a 
share. This was “obtained from 
$126,099 net profit on mining 
operations and $196,783 from sale 
of securities. 

Mine operating profit was 
$283,550 against which $157,451 
was charged, mainly for shaft 
sinking. 





United Stores Has 
Offices-Shop Plan 


From Our Own Correspondent 

SAINT JOHN—Construction of 
a $1 million, four-story building 
on a Charlotte Street corner site 
here is planned to start early in 
the new year. Existing property, 
bought by United 5 Cent to $1 
Stores Ltd., Montreal, will be de- 
molished. The new building will 
house offices in its three upper 
floors and a United branch below. 





‘from $5,084,890 in the period in | # 


depreciation were higher this he 
year. Total costs were $5,575,565 | 


this year as against $5,532,451 in 
the first nine months of 1955. 
a » 7’ 


Profits Drop 18% 
In Ist 9 Months 


Corp. profits | 7 


Quemont Mining 
dropped 18% to $2,991,800 in the 
first nine months of 1956 from 
$3,648,600 in the same period last 
year. Earnings in the third quart- 
er were down largely because ore 


mined was below average grade, | # 


states H. L. Roscoe, president. 

Exploration has been confined 
chiefly to the folded area west of 
the shaft on the 2,820 ft. and 3,270 
ft. levels. On the 2,820 ft. level, 
work has indicated 1,200 tons of 
ore per vertical foot averaging 
0.17 oz. gold, 1.02 oz. silver, 1.1% 
copper and 2.48% zinc per ton. On 

3,270 ft. level, 950 tons per 
vertical foot averaging @.26 oz. 
gold, 0.86 oz. silver, 0.98% copper 
and 1.94% zinc a ton has been in- 
dicated. These figures do not al- 
low for dilution. 

Closely-spaced holes are being 
drilled on the 2,820 ft. level where 
additional areas of mineable ore 
have been indicated. Quemont is 
also exploring the 1,800 ft. and 
2,970 ft. levels. 

o 


7 * 
Loss Of $40,000 
For Torbrit 

Torbrit Silver Mines had an es- 
timated loss of $40,000 in the first 
nine months of 1856. This loss is 
after depreciation and deferred 
totaling $203,900. 


tons with operating profit after 
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Business Year Book 


marketing facts on: 
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These facts 


can help build 


your sa 
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Ready now: BUSINESS YEAR BOOK 1956 


Be sure to get your copy of the new 1956 edition of Business 


Year Book. It will help: 


direct your sales force more efficiently 
make your advertising more effective 
improve your competitive position 
establish branch offices 


prepare reports, speeches 


Published by The Financial Post, the Business Year Book 
gives you useful statistics on the national income, commodity 
production, merchandising, agriculture, Canada’s labor force. 
It includes detailed facts on housing, number of households 
and equipment used in them; statistics on power costs, munic- 
ipal finance.. No other single source gives you so much useful 


data on Canada. 


Get all this vital information in one comprehensive book for 
only $3—the Business Year Book for 1956. Order copies 
today for each of your key executives for immediate delivery. 


i — 











THE FINANCIAL POST, 481 University Ave., Toronto 2 
Yes, enter our order as follows: y: 
«see+ Copies BUSINESS YEAR BOOK, 1956 


sees. copies SURVEY OF OS, 1956 


oo+s--taples SURVEY OF INDUSTRIALS, 1956 


sees coples SURVEY OF MINES, 1957 


ready now 
ready now 
ready now 
ready Dec. 
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er A OUNCEMENT 


AUTOMATIC ELECTRIC 
STAFF APPOINTMENT 


C. &. MARSHALL 


Mr. C. 8. Mughes, President of 
matic Electric Sales (Canada) 
announces the appointment of Mr. C. E. 
Marshall as Staff Engineer. Formerly 
Supervisor of Equipment Engineering, Mr. 
Marshall has had wide experience in the 
design and layout of avtomatic telephone 
exchanges and switching systems in Can- 
ada. in his new position he will 
engoged on field engineering services 
and will be available for consultation 
ond technical assistance to independent 
telephone systemae Mr. Marshall is 


Auto- 


Limited, | 


| Net prefit 


graduate of Queen's University and is ao | 


Steep Rock Iron 


member of the Association of Professionol 
Engineers of Ontario. 


cTRIC Sales Rise, 


Net Lower: 
A. Nepheline 


for the first nine months of 1956. 


$238,318 from $238,497 in 


were increased to $223,920 from 
$150,537. 

Capital expenditures amounted 
to $1,723,142, with $1,405,035 
representing new plartt construc- 
tion. 


write off the new mill and asso- 
ciated capital expenditures in 
1956 at Nephton over a 10-year 
period on a straight line basis. 
| Depreciation on remaining assets 
will be at the thaximum rate 
permitted by tax regulations. The 
‘new plant was deemed to have 
come into operation at July 1, 
1956, for depreciation purposes. 





1956 1956 


586 ,938 
124,700 
223,920 
238,318 


Nine Mos. te Sept. 30: 


be | 


Operating profit 
Less: Taxes ..... 
Write-OffS ..cccrcess 





cecnitieiehsainigemmimeriemmapiimeeccs,| Hits 1956 Target 


Least we think it's one! Our 
Mineral Preduction for this year 
has JUMPED. Improved economy 
for us, more minerals for YOU! 
NOVA SCOTIA DEPT. OF MINES 
HALIFAX, NOVA SCOTIA 


| 
| 


Steep Rock Iron Mines this 
week hit its 1956 shipping tar- 
get of 3% million tons of ore: 
With one week left in the Great 
Lakes shipping season, Steep 
Rock expects to-mdve a total of 
3.3 million tons.“ Last year, 
shipments were about 2% mil- 





lion tons. 











November mining booklet available on request 


Draper Dobie ‘F Company Ltd. 


MEMBER OF THE TORONTO STOCK EXCHANGE 
25 ADELAIDE W., TORONTO 


SUDBURY WINDSOR NORTH BAY ST. CATHARINES PORT COLBORNE LONDON 


TEL. EMPIRE 3-9171 
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SALES OFFICES: New Glosgow, N.S., Neorande, P.Q., Vancouver, B.C. — 














tion and amortization provisions | 


An increase in sales of 8.7% is 
reported by American Nepheline | 
/money continue to put a damper on mining markets. 
Net profit was slightly lower at 


the | 
same period last year. Deprecia- | 


: 


Taking Stock 


hat’s going on in the mining and 
we markets — the facts and rumors. 


BY RAY MAGLADRY 


Tha ori fie solopenaae 





has b tage taba TUOPESHGOEENS AND AC LOPE OTEDEU" AG HERES AAS LEA 


International tensions against a domestic backdrop of tight 
Speculators 
show their uncertainty by quick in-and-out trades, brokers say. 
Most active issues as a result genérally either don't break 
out for straight gains or lose the advances they make. 
Here’s a table of some of the week’s heavily traded stocks 


that didn’t make any particular headway although at one time 


Depreciation policy will be to | 





most were well ahead: 
Latest Nev. 
3 
» | 
72 
19 


14956 ——-—~ 
Low 
$ 
60 
1.06 
95 
44 
45 
37 
9% 
36 
46 
.80 


High 
$ 


1.98 
3.85 
3.50 
3.75 
1.39 

B85 

43 

94 
2.00 
1.73 


Anglo-Rouyn 
Bouzan 
Coldstream .. ; 2.03 
Cons. Halliwell ‘ 1.90 
Cons. Regcourt 1.04 
Deer Horn 55 
Jellicoe on 32 
Mining Endeavour 58 
DS ad a eC a oo kb eee ‘ 1.26 
North Rankin 1.30 

THE BUZZ IN BOARD ROOMS—is about the trouble most 
uranium issues have had in holding gains following the news 
three weeks ago that some contracts would be increased and 
extended. 

Among the bigger winners which didn’t retrace their steps 
are Pronto which moves up from $4.75 to $5.65, then settles at 
$5.25, and Consolidated Denison, up from $9.25 to $11 (year’s 
high: $11%), settling later at $107%. 

Most other issues which spurted ahead on the news later lost | 
their gains, although several make slight upward movements | 
this week. A loser is Stanleigh at $2.35 compared with $2.50 
three weeks ago. Northspan flips between $4.20 and $4.50. 

Providing boardroom interest is Faraday Uranium which 
moves up ‘sharply on reports that one buyer was trying to scoop 
up 200,000 shares. Stock, selling at $1.35 three weeks ago, touches 
up to $1.60 for a 20c gain in one session. 

£ % * 

Property purchases and options and the entry of new financ- 
ing interests are features of recent activity in the Shebandowan 
area of northwestern Ontario. When Coldstream Copper focused 
attention there, the area was marked for further probing. 

Most of the issues affected by public interest in the area fell 
quickly in company with Coldstream and generally declining 
markets. Now, a few of these issues are showing quiet strength. 

New Jack Lake, owning one property and recently optioning 
another in the area, makes a steady gain from a recent level 
of 42c to 56c. Two major mine organizations — Anglo-Huronian 
and Noranda — team up to option a property there. 

* * * 


International Nickel a strong spot in slow markets as rumor 
circulates that company is to declare a bigger-than-usual year- 
end extra dividend. Earnings are believed to be up in first nine 
months over last year due to higher copper prices in the first 
half. Stock hurdles the $100 level to $101. 

Other issues, trading near their 1956 lows, spurt into new 
life briefly. Eastern Metals moves.up slightly to 55c in heavy 
trading after making a year’s low of 45c. Company reports good 
copper values in drifting on its Quebec property. 

Consolidated Sudbury Basin moves from its low for the year 
at $3.05 to $3.15. Good ore is reported being developed at its 
property and production plans going ahead. 

* * ” 


ON THE “BLACK GOLD” FRONT—prices tend slightly high- 
er on continued Middle East tensions, although some issues. slip 
back from initial improvement. 

Among the bigger winners, Calgary & Edmonton shows a 
gain from $24.50 to $26% since Israel’s invasion of Egypt. Cree 
Oil at $5.90 is up from $4.95. Home Oil A moves from $11.87 to 
$123. Royalite holds an advance from $14.75 to $16. 

A strong spot early in the week, General Petroleums starts to 
move from $5.10, sells as high as $5.95, later settles at $5.60. 
Company, a Canadian» independent, announces earnings of 
$310,100 or 274%c a share for six, months ending Sept. 30, up 
from $281,164 or 25c a share in previous six-month period. 





OILMONT nga Mm 


Oilmont Petroleums Corporation is the holder of 
168,300 acres of Oil and Gas leases, divided into 
four seperate parcels, all within 20 miles. of 
Montreal. One parcel directly adjoins Oil Selec- 
tion Ltd.'s holdings, on which it has been an- 
nounced that a third gas well has been indicated, 
with the drilling of their latest well. 


Oilmont has signed a farmout agreement with 
Okalta Oils Uid., covering Parcel C (63,500 acres), 
immediately north of Montreal. Okalta will com- 
mence its exploratory program by drilling series of 
slim-hole wells to an approximate depth of 1,000 
feet. 


PUBLIC OFFERING 
800,000 shares | At Market 
Underwriters: CAMPBELL McLEOD LTD., 


Ste. 54, SF St. James St., W., 





Ste. 54, S57 St. James St., W., 
Montreal, Que. 
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| Years Ended Aug. 31: 
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Company Reports 
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WRIGHT-HARGREAVES MINES 
had a net profit of $478,662 in the 
year ended August 31, down from a 
net of $648,004.in the previous year. 
Company did not qualify for cost- 
aid assistance except for a small 
amount in the first-four months, 
the report notes. 

Tonnage “milled averaged 479 
tons daily as against 530 tons last 
year but grade of ore improved. 

Sinking of the No. 6 internal 
shaft from 7,250 ft. to 8,000 ft. is 
running on schedule with encour- 
aging ore developments at the 
lower levels, Robert C. Stanley, Jr., 
president, reports. 

Wright-Hargreaves leased three 
adjoining claims from Kirkland 


‘Townsite Gold Mines for 50 years 


and some 112 ft. of drifting and 
4,770 ft. of drilling had been com- 
pleted to the end of the year. 
Drifting on the 3,000 ft. level failed 
to find ore and drilling from 2,850 
ft.. 3,000 ft. and 3,150 ft. levels also 
proved fruitless. 


INCOME ACCOUNT 
1956 1955 
— WOOG. Fi..kssss. $2,718,525 2. 722,750 
: Oper. exps. 2,130 154,616 
wer oper. earns 
Add: Other income .. 
Cost-aid 


Taxes reserve ot pon 
Shaft dev. W/O seceos 
Net profit 
Less: Dividends . 
Deficit for year ... 
"we per Share ... 
d 


955 
$888,771 
2,600,250 

12, 

104,754 
351,183 
13,748 
3,970, 798 
44,422 
‘880,214 
1,006,000 


383,022 
240 ,008 








| 1,010,953 shares issued of five mil- 
lion authorized in the new company. 

Company reports it is examining 
properties of several small produc- 
ing companies with a view to ac- 
quiring additional producing inter- 
ests during the year. 

The subsidiary contract drilling 
operation was reorganized into a 
new company — Wilrich Drilling 
Lid, 


INCOME ACCOUNT 

Years Ended May 31: 1956 
Rev. from roy, & wells $77,593 
Add: Equip, rental ... 580 
Other income 48,327 
Tetal revenue ... 126,500 
Less: Oper, exps_ este 30,828 
Oth, part. sh. , 763 
Gen. & adm, exps. ; 88,601 
Debent, interest .... 61,475 
Net less & deficit .... 56,167 


CONDENSED BAL fog E SHEET 
As at an 34: 
Cash . 

Acct, ete. ‘rec, 
Inventories wikis bese 
Tetal curr. assets ." 

Prepaid exps.§ 

Devel. costs . ‘ 
Misc. invests., etc. . 
Well equip.. etc. 
Lands, wells, etc. 
Mining prop. 


$2, 000 
47,016 


127. 185 
830,236 
145,000 
340,829 
15,308 
4,215,724 


Other assets .. 
Fixed assets ... 


“Veeeee 


2, 
107 ,482 
28,127 
137,617 
141,167 
1,229,500 
2.705,856 
416 
Included in curr, assets in co.’s report. 
Working capitale _.. 84,018 188,641 
sExcess of curr. liabs. over curr. assets. 


Lack Major Rush 
Ont. Staking Off 


Prospecting in Ontario, which 
reached a record high last year, 
has tapered off slightly this year 
according to figures released by 
the Department of Mines. 

Prospectors had 43,801 claims 
recorded in the first 10 months, 
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designed .. and constructed for 


engineered .. 


Melvisecetove \\ (iiaia, Limited 


by 
me COMMERCIAL LEASEHOLDS 


Company Limited 








Located in Etobicoke, Kelvin House is the Executive Head Office and Distribution 
centre of Kelvinator of Canada Limited. The new structure, 115,000 square feet 
in area, marks another progressive step by this international organization, 
famous for its electrical appliances for home and industry. 


We are proud to have Kelvinator of Canada join our roster of satisfied clients. 
These include Firestone, Kraft Foods, Harold F. Ritchie Ltd., Torrington and many 
other concerns that have placed their confidence in Commercial Leaseholds. 


DESIGN 
ENGINEERING 
CONSTRUCTION 
PLANT LAYOUT 


BUILDINGS FOR 
SALE OR LEASE 


Commercial Leaseholds Limited is an organization of engineering and construc- 
tion specialists prepared to advise and act on any phase of your building pro- 
gram. The entire project is handled under one unified control, including 
financing arrangements. 


We will be pleased to consult with you on present needs or future plans. 
or telephone. 


Write 








We invite you to appraise 
the experience and accom- 
plishments of this engineer- 
mg organization. Write to- 
day for further information. 


COMPANY 
LIMITED 


COMMERCIAL LEASEHOLD 


Head Office, Hamilton, Canada. ; 
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Mar ket Bid and Ask Quotations’ CANADIAN MALTING CO. has; = RICH UNCLE © 


purchased and canceled an additional | 
11, 380 444% eumulative redeemable Tribesmen 
Ask | preferred shares. kistan 


Now 193,972 pre 
ferred shares outstanding. 

cials to arrange a meeting with 

Khan, “the rich man who 


Bid Ask 
aS = has been sending them free 
Red Crest 14 14] wheat.” The authorities have had 
\ a difficult time explaining that it 
is not an individual that has been 
| sending the gifts but the Ameri 


Soma-Duve 6} 
Tache Lk 41 
9) 

7 |can wha aha rnment. 








in Baluchistan, Pae 


Bid Ask been pestering offi- 
Carnegie 20 23 
Cartier-Mal ; 8 
Celta 7k 
C Man : 9 
Cortez Ex a 13 
Duvan 

F Metals 
Fontana 
Gui-Por U 10 
Hillcrest C 70 
Hudson-R 50 
Iso Ur 
Jardun 


Continued from page 36 have 


Bid Ask Ask 


United A A 8 Arno 9) | 
Do B 7i Band-Or 16 
Do vt A & Barvaliee 23 

United D 11 Beatrice 11 

Bellechas 

Bell-Chib 

Boreal Ra 114 

Bouzan 110 

Burnt Hil 100 

Calumet U 7 

C Lithium 41 


Kontiki "he 13 
Lingside C 124 
Mogador 44 
Molybden 95 
N Formaq 33 
N Lafay’te 304 
N Pacific 130 
N S‘Tiago 10 
N Vinray 10) 
Nocana 9 
Obalski 25 
Orchan Ur 15 
Pitt 12 


Amir 
10 Wendel! 
Westville 
OILS 
Alitex 
Bonn'lle 
Calalita 
Emp Oil 
Gaspe 
Gateway 


eee 2 ee ee 


10} 204 21 
3 26 9 
13 li 
Tazin 
Trebor 26 
Valor Lith 19 


Virg Min 235 06 


5) 
19 
20 


145 
9 
42 





i. 9 
1} 





12 
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Ameraniu 10 
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Winning wide acceptance in 





Canadian Construction... 








ALUMINUM 
CURTAIN 





WALLS 














PN ass 


Smart Appearance and Exceptional ECONOMY 
have been decisive factors in establishing the trend to curtain 
wall construction in Canada. 


Over 50 major Canadian buildings have already been built 
using this type of wall. Many more are on the way. 


Curtain walls go up fast and easily; require no scaffolding 
(grid and panels are usually installed from inside); 
have few joints; are practically maintenance-free. 


With aluminum curtain walls dead load is less and the 
thinner walls can provide extra floor area. 


For complete information on Alcan aluminum in Curtain Wall 
construction, contact your Alcan Sales Office. 





Mercantile Bank of Canodo, Voncouver 
Architects: McCorter, Nairne & Partners, Voncouver 
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Furniture Salesmen, Phooey! 


Says Average Canadian Buyer — 


By RODNEY TOUCHE 

The living room has pink walls. 
It is furnished with a chester- 
field suite in the modern, angular 
style. There is no bookcase. 

Look around the house. The 
bedroom has a double bed with a 
bookcase head and matching side 
tables. Nothing is much more 
than a few years old. The dining 
room has no rug. The table is 
sectangular, not round, and it is 
Gnished in a light mahogany. 

Is this where you live? 

It’s a composite picture of Mrs. 
Average Canadian’s house, fur- 
nished: to her taste but within 
the limits of her budget. She 
likes pink for the living room 
decoration and she prefers angu- 

r, modern chairs and woodwork 
with a light mahogany finish. 
| Has she formnec her opinion of 
anterior decoration from the ad- 
vice of a furniture salesman? Not 
necéssarily, Salesmen are often 
“paor and incompetent.” 
| But the modern salesman might | 
well hear from her that furniture 
icosts too much these days and it’s 


sign, manufacture and sale of 
furniture in Canada. Interview- 
ers called on housewives in 22 
cities from Victoria to St. John’s, 
and 504 questionnaires were com- 
pleted. The sample quota of | 


housewives were asked questions | 


like these: 

@ What furniture do you own, 
how long have you had it, where 
was it bought? 

@ Did it cost too much and will 
it last long? 

@ What color finish do you like 
and how woulc you redecorate | 
the living réom? 


furniture you bought, why? 

@ When-did you last go shop- 
ping for furniture and in how 
many stores? 

@ What were the salespeopie | 
like? 

@® Any complaints? 


There were many complaints | 





| and strong opinions. 


Of the 504 housewives ques- | 
tioned, 25.2% said that furniture | 
makers should devote more at- | 
tention to construction, make | 


Here are some other findings 
of the survey: 





Asked which color they would 
choose if they were to redecorate 
the living room, 31.3% said pink, 
|22.1% green, 18.1% grey, 12.2% 
yellow, 10% aquamarine, 8% 
blue. 


preferred on furniture, 
chose mahogany, 28% walnut, 
18.7% oak, 105% maple and 





48% birch. Light coloring was 
chosen by 39.2%, medium by 


| 32.7% and dark by 29.1%. 
@ What was the last piece of | 





In making a choice between 


selected by 80.6% for the chester- 





Asked what kind of finish they | niture should last, 
32.6% | 





al), 47% for the occasional chair | 
(44.2% for the alternative). 
Of three styles of bed, the 
latest-type double bed was picked 
by 48.6%. Some 60.3% preferred 
a rectangular to a round dining 
room table, and 55.7% an angular 
to a curved dining room chair. 
Asked how long they felt fur- 
housewives | 
stated a minimum of six years | 
for almost everything and 42/| 
maximum of 10 to 30 years. 
Questions on ownership of | 
furniture revealed that 72% did | 
not own bookcases, 63.7% did not 


(Own dining room suites, 30.8% | 
two styles, the more modern was | 


had no living room rug, 65.9% no 
cedar chest in the bedroom. 77% 


field or sofa, 49.9% for the dres-|no rug in the dining room, 80% 
ser (42.7% choosing the tradition- 'no separate china cabinet. 





How. Tax Load is Spread 


Over 


the Income Groups 





| Dentists 





Architects and Engineers 
Are re ep Money | earners 


a 


Engineers and architects 
Lowyers, notaries 

| Doctors, surgeons 
Accountants 


1,910 
5,650 
9,920 
3,300 
4,120 
4,72Q 

68,090 
169,660 
6,890 
38,490 
7,820 
3,940 
39,480 
3,032,300 
10,540 
3,330 


12,059 
11,925 
11,891 
8.672 
7,896 
6,080 
6,009 
*4.971 
4,900 
4,607 
4,439 
4,154 
3,525 
3,204 
3,097 
1,993 


Estates 

Investors 

Business Props. 
Other Professions 


| Fishermen 

Farmers 

Employees ...+.+.:. Pectaseveserceces 
Pensioners 

| Nurses 





TOTAL 3,410,160 3,433 


Canada’s medical men whos 





topped the list of 1953 dieewess 
took a back seat in 1954. Income 
Tax statistics showed that con- 
sulting engineers and architec 
were on top with @n average of | 
$12,059 income for the y ear. 
Doctors, who show highest | 
annual income in 1953, dropped | 
to third place with $11, 891. Their | 
average in 1953 was $11,258. 
Lawyers who were third in| 
1953 jumped into second place | 


“| Cheek Nites 


For Fiberglas 
Alberta Plant 


Fiberglas Canada Ltd. has been 
among the professional groups. | checking on sites in Alberta for | 
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QUE SERA? 


Since this is a very critical period in the Market Cycle it. 
becomes incréasingly important that investors are aware of the 
best possible position to take at the present time. 


Does the grave Eastern situation portend the commencement 
of a Bear Market? 


Is the market so solidly founded that it is literally immune 
to all foreign influences? 

Will a period of lethargy continue for several months? 

Should you BUY, SELL, or HOLD, now? 





READ THIS WEEK'S ISSUE OF 


CANADIAN MARKET:-LETTER 


for R. RANDOLPH REYNOLDS’S interpretation of what im- 
mediately lies ahead. 





Mid-Week Recommendation — Buy Canadian Devonian at the market 
Code Decipher FREE to 25 & 50 issues subscribers 


R. RANDOLPH REYNOLDS, B.Com. 
Securities Adviser, 
347 Bay Street, Toronto, Can. 


Cc ode decipher 
requested ( ) 


Subscription Rates: Trial: 4 isswes $4.00 Term: 25 issves $20.00 
S|” $35.00 


“es eee e*eeeneeeerteeeereerteeees sere 


Print Plainly 








blueprint stage yet but we have; Guelph, Ont. 
been looking at’ sites.” 

It’s reported that Fiberglas Can- | 
ada has been examining pos- | 
sible locations in the Edmonton, | over 13,000 sq. ft. of manufactur- 
Calgary and Lethbridge areas;| ing space there and, it’s stated, 
and that if the company went| will increase production by 50% 


| , and a $100,000 ad- 
| dition is being built at the Sarnia, 
Ont., plant. 

The Sarnia addition will add 


In fourth place were accountants | possible erection of a major plant | 
and then dentists. At the bottom 
Sennd of the professional income group | | 
reed | were nurses, who had an average | 
13.87 income of only $1,993, a slight in- | 


not made to last long enough. 
That is the picture of furniture 

and the Canadian home that 

emerges from a detailed survey 


furniture sturdy and durable. 7 

And 13.1% said they should use | Tetal Income 
better quality material that would | $1,000-$1,999 . 
wear longer and not fade. 2,000- 2,999 w+. 





ahead with the project, it would) in six months. A new press, with 
be in the nature of a $1.5 million | two presses from the present op- 
investment. | eration, will be installed in a new 

The projected development in| building to produce pipe covering. 


Number 
of Taxpayers 
710,260 
980,130 


income 
($ mill.) 
1,080.9 
2,472.9 


% of 
Total 
9.23 
21.12 


to manufacture wool insulation. 


+ 
This week, President T. J. Beil | 
| told The Post: “We may be build- 


Tax % of 
($ mill.) 
54.1 


152.2 


married out by Gruneau Research 
Ltd., Toronto, for the publishers 
pf Canadian Homes and Gardens, 
ihe Maclean-Hunter magazine. 
The survey was made to pro- 
ide facts and figures on the de- 
{ 
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ANNOUNCEMENT 


ELECTED DIRECTOR 


ae 


H. HUME WRIGHT 


election has just been announced of 
r. H. Hume Wright as Director of the 
lowing companies: Eagle lake Saw- 
ilis Lid., Northern Dairies Ufd., Traos- 
nental Resources Lid., and Atkins & 
throw (Erie) Lid. Mr. Wright has also 
n appointed Vice-President of Eagle 
ke Sawmills Ltd. and Northern Dairies 
od. 
35 and «a graduate of McGill 
iversity, Mr. Wright has had velvable 
mperience with the Departments of Ex- 
‘rnal Affairs and Finance before joining 
» 1954 Triarch Corporation tid. and 
her Companies in Toronto sponsored by 
Urominent Banking Houses in London and 
sew York. 
| the summer of 1956 he moved to 
Vitish Columbia, having become associ- 
ed with the grovp of Companies of 
, ich he has now become. a Director. 


a meee - —— -_ -—— = 








Some 7.7% thought that styles | 
change too often while 7.5% were | 
well satisfied and said ‘ ‘furniture | 
is at its best today.” 

Switching the focus 


store, 21.6% 


not competent, they should be 
courteous and have better knowl- 
edge of interior decorating, furni- 
ture construction, styles, etc.” 

Sales people were capable and 
good in the opinion of 6%, in a 
hurry and unhelpful (5.8%), too 
high-pressured (5.4%), give good 
ideas (2%). Prices are too high 
(7.1%). 

How much money have these 
“average” Canadians spent on 


‘furniture in the last five years? 


One quarter could not estimate. 

Of the rest, 18.5% spent $1,001- 
$2,000, 14.7% spent $901-$1,000, 
9.3% spent $401-$500 and 7.7% 
spent $201-$300. Some 7.2% 
spent nothing. 





Dominion Stores 
Issue Awaited 


MONTREAL (Staff)—An offer- 
ing of $7.5 million of 54%% sink- 
ing fund debentures, series C, of 
Dominion Stores Ltd. is expected 
to be made shortly at 98.50 and 
accrued interest to yield 5.62%. 

Dated Dec. 1, 1956, the deben- 
tures mature Dec. 1, 1976. The 
offering will be made by a syndi- 
cate headed by Nesbitt, Thomson 
& Co., W. C. Pitfield & Co. and 
Greenshields & Co. 

For the first half of 1956 con- 
solidated net profit was $2,827,- 
542. Sales were $127,486,541. For 
the year ended March 17, 1956, 
consolidated net profit was $4,- 
477,439, with sales at $221,976,166. 

It is estimated sinking fund 
will retire 75% of principal 
amount of the new issue prior to 
of | maturity. Proceeds will be for 
general expansion and for gen- 
eral corporate purposes. 


to the | 
owner or manager of a furniture| 9,000- 
of housewives held | 10,000- 


the view that “sales people are | '5,000-19,999 
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3,000- 
4,000- 
5,000- 
6,000- 
7 ,000- 
8 ,000- 


3,999 woes 
4,999 . 
5,999 
6,999 
7,999 
8,999 .u0s 
9,999 . 
14,999 


916,230 
397,190 
158,770 
71,450 
38,110 
23,450 
16,120 
38,170 
14,000 
6,310 
8,270 
1,550 
370 


20,000-24,999 
25,000-49,999 
50,000-99,999 ..06 
100,000 and over .. 


3,158.1 
1,752.7 


26.98 
14.97 
7.36 
3.92 
2.42 
1.69 
1.30 
3.91 
2.06 
1.20 
2.33 
0.88 
0.46 


213.7 
149.4 
86.4 
51.2 
34.7 
25.9 
21.5 
75.7 
52.0 
35.2 
81.4 
38.2 
24.5 


19.47 
13.61 


861.2 7.87 


459.2 
283.6 
198.3 
152.2 
458.1 
240.9 
139.9 
272.7 
103.6 

54.4 


3.16 
2.36 
1.96 
6.90 
4.74 
3.21 
7.42 
3.48 
2:23 








3,410,160 


Analyses of income tax returns 
by individuals and businesses and 
succession duty levies are de- 
tailed in the annual “Green Book” 
of the Department of National 
Revenue, showing returns for 
1954. 


Published this week, the report 
shows that individual. Canadians 
paid $1,097.4 million in income 
taxes on $11,706.9 million of in- 
come. This was equivalent to 
9.4% 
the taxation level of 1953 when 
about 10% of annual, income 
went for taxes. 


Again the largest individual 
contributors to federal tax cof- 
fers were clustered in the $3,000 
to $4,000 income group. They ac- 
counted for $3,158 million or 27% 
of total taxes collected. 


The report shows 370 Cana- 
dians had i954 incomes of more 
than $100,000. The “Green Book” 
does not report beyond this point, 
does not indicate thé number of 
millionaires in. Canada. 


The report indicates the almost 


steady rise in wages and salaries | 


received by Canadians. Since 
1947, wages and salaries jumped 
from $4,425 million to $9,770 mil- 
lion in 1954, Other earned in- 
come has increased from $848 
million to. $1,355 million, and in- 
come from investments is up from 
$308 million to $580 million. 


One of the main factors re- 
sulting in these increases is the 





STEEL PLATE 
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: ORONTO IRON WORKS 


LIMITED 


[TORONTO 


MONTREAL 


11,706.9 


of income, slightly under | 








100.00 1,097.4 100.00 


jump of more than a million in 
the number of Canadians who 
paid taxes in 1954. 

Toronto is still the biggest 
single contributor to tax revenues 
through income tax levies. Some 
537,190 Toronto wage earners 
paid an average tax of $416 on 
their annual average income of 
$3,634. This was equivalent to 
16.67% of total taxes collected 
from Canadian individuals. 
Montreal placed second with 
456,990 taxpayers paying out $340 
for 14.10% of the Canadian total. 
Average income was $3, 612. 

Cities by Income 

Among cities of over 5,000 tax- 
payers, Trail and Rossland, B.C., 
led in average income — $3,787. 
Their taxes averaged $340. Sarnia, 


Shawinigan Falls, St. Catharines, | 


Sudbury and Copper Cliff sur- 
passed Toronto and Montreal in 
average incomes. Their tax. levies 
ranged from $338 to $334. ~ 
‘Smallest tax load was in Val- 
leyfield, Que., which paid an av- 


erage of $157 on average income: 
of $2,945. Lowest annual income’ 


was in Hull, Que., at $2,026. 
. The corporation-tax tables show 
9,117 manufacturing businesses 
had a current-year profit of 
$1,233.4 million with a net taxable 
income of $1,219.1 million after 
losses were deducted. Total tax 
declared amounted to $548 mil- 
lions. 

Altogether Ottawa collected 
$1,020 million in income taxes 
from Canadian companies. 

The heaviest tax load was 
among the 147 public utilities 
which paid an average $142,580. 
Mining companies paid out $138,- 
591, while at the bottom of the 
scale were companies In the 
agriculture, forestry and fishing 
businesses which paid an average 
of $6,171. 

Among manufacturers, the oil 


and coal products fields were the | * 


biggest profit-makers. Total pro- 
fit amounted to $146,729 million 
with taxable income at $138,591 
million. At the bottom were 1,183 
clothing manufacturers. 

The cost of collecting the $2,618 


‘million in income taxes and suc- 
cession duties was about $22,930,- 


768, or 0.88% of the total. 

This is up from 0.84% in the 
previous year, well below the 
2.16% cost for 1950 tax collecting 
efforts. . 


Accompanying is a breakdown |, 


of how Canadians contribute to 


.| federal tax coffers. 





Chib. Jac. Shaft 
600 ft. by March 
Plan Ice Drilling 


The first stage of shaft sinking 
to 600 ft. is expected to be com- 
nee by next March at the 

gamau area copper prop- 
erty of Chibougamau Jaculet 
Mines Ltd., President R. P, Mills 


told the annual meeting of share-. 


holders. / 

First crosscuts should be 
through the main No. 2 zone on 
the 300, 450 and 600-ft. levels by 
April — B, he said. 


larg 
available at once for mining. 
Widths of better than 200 ft. 


4.67 








crease from 1953. This was also 
only a little more than the $1,859 


ouple of ye 
annual income of employees | ©°UP** years. 


Alberta is part of a general ex- Space vacated in the existing pre- 


ing a plant out west in the next! pansion program by the company. | mises will be used to boost pro- 
It isn’t at the! A major extension is in hand at! duction of other products. 
i 





working in agriculture — lowest 
of any single group. 

For the whole of Canada aver- 
age annual income was $3,433, 
slightly uu» from $3,383 in 1953. 
The average paid in income taxes 
dropped to $322 from $338. The 
total taxes imposed decreased to 
$1,097.4 million from $1,100 mil- 
lion. 

The accompanying table shows 
how individual groups of Cana- 
dians rated in average income, 
tax load, etc. It is compiled from 
the annual “green book” of Tax- 
ation Statistics prepared by the 
Department of National Revenue. 





Foreign muehange Rates 
Noon Value in Canada 
Week Ended Nov. 9, 1956 

U.K. £ 

2.69 5/16 

2.69 10/16 

2.69 10/16 

2.69 8/16 


eeeeee 96 24/32 
Thu. sececes, Oe -atiae 
PELs c.cbeccce , 96 22/32 2.69 15/16 
Ave. .... .96 132/160 2.69 32/80 
VU, S. rate reported by Bank of 
Canada.- 
U. K. bid rate reported by To- 
ronto-Dominion Bank. 





BRANCHES ACROSS CANADA 
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Offtakes, top 
‘platform and cone 
_ of 25-f. blast 
furnace built by 
MLW, to designs of 
pte a mae 
ond goma 
Lid. 


we 
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g steel industry 


In addition to serving Canada’s rail- 
ways as a foremost builder of diesel 
locomotives, MLW also manufactures 
a wide range of products to serve 
Canada’s expanding steel indastry. 


A completely equipped plant — and 
years of manufacturing experience are 
available to help solve your industrial 
problem. 


W rite for booklet, “A Place in Your 
Future,” describing MLW’s manufac- 
turing facilities and products, to 
Montreal Locomotive Works Ltd., 
P.O. Box 1030, Stn. B, Montreal, P.Q. 
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These editors speak 


“That readers.of The Atberian like and want Weekend Magazine 
is clearly evidenced by our circulation gains since its inclusion 


in our Saturday editions. ° 


“The many favorable letiers and comments from our readers 
tell us that the wide appeal of Weekend articles makes ‘this 


truly Canadian magazine a telling force in the community.” 


Mx. Arthur Raymond 
Editor 

The Calgary Albertan 
Calgary, Alberta 


~~ 
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November 17, 1956 


from experience... 


“Qur readers do not think of Weekend as a Saturday supple- 
ment, but as a natural extension of their own paper. This is 
because it amplifies and illustrates phases of Canadian life and 
world affairs which are the chief concerns of our news and 
editorial columns. Weekend does not supplement the Examiner, 


it complements it,” 


Robertson Davies 

7 Editor 
Peterborough Examiner 
Peterborough, Ontarie 


“Weekend’s appeal to all segments of our readership is a key 
factor in keeping The Montreal Star’s Saturday circulation 


well above weekday average. 


“This is a national magazine which complements our day te 
| ; 


day efforts. Weekend’s articles and illustrations help us te 


give readers of The Montreal Star a detailed, well-rounded 


report on Canada and the world.” 
Kenneth Edey 
Managing Editor 
The Montreal Star 
Montreal, Que. 


Weekend 
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rails point north... 
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B.C. ‘Diamond Necklace’: 
Bauble with New Sparkle 
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Wealth waits along the right-of-way of the Pacific Great 
Eastern Railway in B.C.’s historically colorful Cariboo country, 
where the lin® points north to Prince George and the Peace 
River 

The railpoad* into Prince George from Vancouver is now 
reality. By early 1958, the PGE will reach the Peace, one of North 
Amei ‘<a’s last frontiers. 


From Clinton, where the line enters the vast interior, to 
Prince George, trading centre for the north-central area, to 
Dawson Creek and Fort St. John, people look forward to a new 
era. 


The railroad means to the-e people the end of the boom-and- 
bust era which has marxed their history, [t should mean sta- 
bility. 

Until August when the 41-mi. Vancouver-to-Squamish link 
was completed, the PGE was known as the “railroad that started 

nowhere and ended nowhere.” All goods and passengers had to 
' be transferred to barzes and ships at Squamish for the long haul 
down Howe Sound into Vancouver. It was slow, expensive and 
irritating. All this is changed now. 

The new link has given the people of the Cariboo and the 
Northern Interior a chance to compete with the prairies in agri- 
culture. It will also give marginal mines a _ shot-in-the-arm, 

“attract secondary industry and open fe 2 new markets 
in: the weatern DG: -+-ppeeee ee ON ee 

In B.C’s . : Minin heir 
Ranching, while smaller in ue, 
bone of the economy. There are dozens of farming communities. 

About 70% of all salaries are paid by lumber. There are 
hundreds of thousands of acres of rich timber land — hemlock, 
fir, pine. In the interior, farmers move into areas leveled by the 
saw. 

From Vancouver to Prince George, the railroad passes 70 


: Pe 
ve 


a been the back-_ “aee it was-a 


inland economy ... 


communities. It goes where there are few roads, only two good 
ones, in fact. 

“Tf the PGE wasn’t here; we wouldn't be either. It is the very 
reason for our existence,” a Williams Lake businessman said 
recently. 

“Even with the PGE it has been tough competing with south- 
ern B.C., the Vancouver area and Vancouver Island. It will be 
a lot better now that the railroad goes right into Vancouver.” 

The area is now booming, reflecting the terrific expansion 
of most of the rest of the province. Villages like Lac La Hache, 
Cache Creek, Williams Lake, 100-Mile House have the new look. 
Some have doubled and then re-doubled their populations in the 
past few years. The town of Quesnel has increased its size 10 
times in nine years. The city of Prince George registered a 121% 
increase in the past five years, greatest of any large centre in 
Canada. 

With the greater demand for lumber, grain and farm products, 
plus the increasing number of tourists flocking into the sports- 
men’s paradise, there is a great demand for tradesmen, profes- 
sional men and laborers of every description. 

Money, lots of it, is to be made in this land. 

Civic boosters in Prince George give a formula for making 
money. They say: Build an ordinary apartment house, advertise 
rents as if they were luxury suites in Vancouver, open the doors 
and eet, he: br wa out of He WAY to avoid being greampied in 


sleepy little Cariboo town of less than 

it’s a roaring centre of 6,000, crying for more people to meet its 

labor demands. Town officials see a population of 10,000 soon. 
Quesnel area never has had a crop failure. Its potato fields 

produce some of the province’s finest crops. There may be a 

great future for dairy farmers able to get their milk to the huge 

Vancouver market in good time via the PGE. 
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For more than half @ century. the people of British Columbia. 
the potential of their Peace River country, never did any- . 
about it. ¢ 
was too far away, almost in another world; walled in behind 


Pee sant calel el dabiite Wiel ®t Bren.ene @3 es ele 
seeea ie thee provinns, Gk Alherin, wes Senping aey “Hs, 


Peace River Block lies in the.northeastern corner of the 
F the Rockies, on the. east by Alberta, om the: 


‘Ib by the 


of the biggest natural gas and oil Gpena in Canada. By early 1958, 
_ another branch of the railroad will reach bustling, booming Daw- 
son, Creek, centre of one ‘of the finest farming areas in Canada. 
nA dist’ tables OF uted! Wilt be Mew Ur the oad of the year on the 
line to the Peace. Most of the right-of-way clearing has been done 
Sod teatohes ad gxederd ote iw gutting in the roadbed 





From Our Own Cerrespendent 

VANCOUVER Premier 
W. A. ©. Bennett, in . burst 
of enthusiasm for us pet pro- 
ject, once valled it “the diamond 
necklace around the nck of 
British Columbia.” 


He referred to the Pacific 
Great Eastern Railway, owned 
by the government, which of- 
ficially opened its 4l-mile 
southern extension into North 
Vancouver ani which is cur- 
rently driving north from 
Prince George intu ~ C.’s rich 
Peace River block 

Econom in glowi. g 
terms about what this long- 
dreamed-of railr ‘ad will do for 
the economy of B.C., already 
boom-bursting at the seams. 


One of the best descriptiuns 
came from the man who said: 
“A hidden empire willer ge.” 


The hidden empire is the 
Cariboo country, rich in cattle, 
lumber and mineral;, and the 
flat, treed, fertile lands of the 
north and northeast interior. 


Until the $10-million south- 
ern extension was _ driven 
through, the vast heartland 
known as the Cariboo country 
had no direct rail « mnmunica- 
tion with the shipping port of 
Vancouver and its market of 
more than 600,000 ~ersons. 

With the souther extension 
now a reality and the rails be- 
ing pushed northeast from 
Prince George, soon the Peace 
River area, rich in natural g.., 
oil, timber, grain and minerals 
will also have a direct link 
with Vancouver. 


A Gamble 


The extension was a gamble. 
Engineers said it was one of 
the world’s toughest railroad- 
ing jobs. Half the 41 miles 
had to be blasted out of solid 
rock or threaded with tunnels. 
It took two years to build, but 
was completed on schedule. 
Five men died building it. 

Its completion .. eliminated 

costly, ! 


: the: und: slew iba 
icé “Which “carried all freight 


into Vancouver. The govern- 
ment is now dickering with the 
Canadian National Railways on 
costs to be paid use the 
CNR’s Second Narrows Bridge 
which will bring the trains 
directly into Vancouver. 

The PGE has long been a 
white elephant, a ~ st.y drain 
on the province’s treasury, a 
political millstone around the 
neck of every premier for 44 
years, the favorite weapon of 


_eritics who clamored for its 


completion and a long-standing 
joke. 


To British Columbians, the 
initials “PGE” meant “Please 
Go Easy,” and “Past God’s En- 
durance” and “Primce George 
Eventually.” 

While it ran past some of 
the nation’s most beautiful 
scenery, and through vast areas 
of potentially rich country, its 
road bed was poor, its rolling 
stock antiquated, its service 
terrible and its financial posi- 
tion shaky. 

When the railroads reach in 
to the Peace River country by 
1958, it will be Canada’s third 
largest railroad, 790 miles long. 

It is now the onl, completely 
dieselized major road in the 
country. About $2 million has 
been spent this year putting 
in a micro-wave radio system 
to ensure smooth service. The 
government has 500 new box- 
cars on order to handle the 
great increase of traffic it ex- 
pects. 

Already, it is taking away 
revenues from truckers and the 
CNR which operates in the 
north-central area of the prov- 
ince. 


In the Red 


Before this revitalizing and 
modernizing, the PGE op- 
erated in the red. In fact, it 


only made a profit for one short ~ 


period during the last war. 


In 1948, only 6,000 cars of 
freight were handled. . Last 
year, 34,000 cars were handled, 
and this was far above expecta- 
tions. The increase came from 
the interior of the province and 
will rise to more than 40,000 
this year. When the northern 
extensions are completed, the 
increase will reach 60,000 cars 
and economists think it will 
nearly triple to 160,000 cars 
when the Peace River country 
comes into its own. 

In 1952, it had a gross rev- 
enue of just vver $3 million 
with an operating loss o. $346,- 
000. The loss ; 


was 
~ <"063.. ‘In. 1954; it" 
profit of $265,000. In 1955, gross 


revenue was more than $6 mil- 
lion with a net operating profit 
of $769,000. This year, profit 
will top the million-dollar 
mark. 

Building the railroad is the 
largest single project the B.C. 
Government has set for itself, 
and it will consume its energies 
for many years to come. 

When the Peace is reached, 
then plans will probably go 
ahead to extend the line into 
Yukon and Alaska, where there 
is a fantastie potential, via one 
extension, and into the rich 


Great Bear Lake area of the 
Northwest Territories by an- 
other extension. 


An economic survey of the 
possibilities of Yukon-Alaska 
was completed this year. A 
survey of the Great Bear Lake 
area is tentatively planned for 
next year. These will be studied 
with previous surveys on routes 
into Alaska before any further 
work is undertaken. 


Biggest Dud? 


The Peace River extension 
was the biggect gamble Premier 
Bennett has taken, and it could 
still turn out to be the biggest 
political dud in B.C. historv. 
But chances are infinitely 
greater that its completion will 
prove the colorful premier as 
a visionary. 

In his early negotiations as 
premier as well as president 
of the PGE, he went to Ottawa 
to seek financial aid. He got 
none, not even the usual $25,000 
a mile given by the Federal 
Government to railroad com- 
panies. 

In fact, the only federal sub- 
sidies the road has ever re- 
ceived were for the 83-mile 
stretch between Quesnel and 
Prince George which was com- 
pleted in 1952. 


He then suggested that the 
two governments build the ex- 
tensions on a 50-50 basis, with 
each getting half the owner- 
ship, the control and the profits. 
This was rejected. 

He is now demanding, but 
with no hope of success, that 
the Federal Government pay 
over $25,000 a mile for the 
entire 790 miles when com- 
pleted, with the exception of 
the Quesnel-Prince George 
link. 

In his arguments, he charged 
that the Federal Gov: nent 
was not aiding his railroad be- 
cause the PGE would drain off 
much of the revenue of the 


Junction on a spur line through 
Prince George to Prince Ru- 


But he was determined to 
build the road into the Peace 
and early this year he person- 
ally went to New York to hunt 
money. 

He pointed out that the route 
into the Peace was over easy 
terrain with little rock blasting 
to be done; only earth moving. 

He drew a picture of the 
great areas to be tapped, citing 
chapter and verse with sta- 
tistics. He convinced them that 
the line could be built. The 


clincher was that the govern- 
ment would back up the PGE 
bonds. 


Line Can Pay 


He returned to V'-toria with 
$45 million. The interest rate 
was 3%4%, giving the gover. 
ment annual carrying charges 
of $1,350,000. e government’s 
railroad economists are con- 
vinced the line can meet the 
heavy interest. They predict 
the railway will be meeting all 
its applications and again turn- 
ing a net profit in five years. 

But the facts and figures of 
tonnage and the profits to be 
made are not the government's 
primary concern. It wants to 
get the country opened up to 
settlers and development. 

Prince George and B.C.’s 
northland now do 95% of their 
railway business through Ed- 
monton via the CNR and the 
Alberta-owned Northern Al- 
berta Railway. 

With the southern extension 
completed, Prince George is 
now 22 miles closer to Van- 
eouver than Edmonton and now 
about a day closer than it was 
before. 

Vancouver is a seaport; Ed- 
monton is not, and the experts 
predict that most of the com- 
merce of this huge area will 
now travel in and out of Van- 
couver. 

Here is the timetable for the 
line into the north. 

The route shoots due north 
out of Prince George, the geo- 
graphical and trading heart of 
the northern interior, through 
Pine Pass and east to Little 
Prairie where twin branches 
each about 60 miles long run 
into Dawson Creek and Fort 
St. John. 

It is 260 miles north to Fort 
St. John, centre of the exten- 
sive natural gas fields and high- 
ly potential oil areas. The line 
will reach this booming town 
by late 1957. 

pees. he into Dawson 

centre’ for the 

huge Peace River block, and 

the first trains are expected to 

roll in early in 1958. Total 
trackage: 325 miles. 

Spur lines are planned to 
reach into various areas with 
a high potential in minerals 
and agriculture. Fifty-mile 
spurs in Hudson Hope, rich in 
coal, and to Beaton River 
where there are hundreds of 
thousands of productive acres 
waiting the breaker’s plow. 

All routes will be single- 
track. Officials say double- 
track is uneconomical in rail- 
roading these days. 





Rails to the Arctic Sea? 











Some say the day is not too far off when a 1,200-mile railroad 
into the Northwest Territories, the Yukon and Alaska from Al- 
berta or B.C. will become an economic necessity. 

And the indications are good that when that day comes, it 
will be the Pacific Great Eastern Railway which will take on 
the job. 

It will be a gamble — estimated to cost between $150 million 
and $250 million — but the pot for the winner will be fantastic. 
Billions of dollars in natural resources, timber and minerals 
mostly, await development which will never come until there is 
reliable and cheap transportation into the vast northland. 

Engineers and economists have talked of a railway to Alaska 
for years. 

The route has already been surveyed by U.S. Army and Can- 
adian Army engineers who pushed through the Rocky Mountain 
Trench, that natural valley which runs roughly from Dawson 
Creek diagonally across northern B.C. to the Alaska boundary. 

The survey was run at the first of the war when a Japanese 
invasion seemed imminent, but the planners decided on a road 
and completion of the famed Alaska Highway shelved any plans 
for a railroad. 

With the dieselized Pacific Great Eastern due into Dawson 
Creek early in 1958, the time may be ripe for the northward ex- 
tension in Alaska to Fairbanks. 

It is a mighty undertaking, far too large for British Columbia 
to take on alone. But Premier Bennett already is talking of a 
plan. 

Last July he proposed that the U.S. and Canadian govern- 
ments join B.C. in paying for the PGE extension. 

The plan is still in its embryo state and the attitude of the 
two senior governments is not known, but Mr. Bennett said the 
line would be jointly owned by the three governments. The rest 
of the PGE system would be owned by the B.C. government. 

The US. government passed an Alaska Rail Bill in 1950 but 


government moved a step further 
when it sent two economists through the whole area to survey 
the economic prospects of such a line. 

Maurice Glover and Gordon Sutherland, in their preliminary 
report, said. “Someone is going to build a railroad into Alaska 
and it will probably be the PGE.” 

PS A ge Boonen Yukon starved for cheap transpor- 

with citizens appealing to the Federal Government for low- 


iP Oe pretense of the sabes De Se ae 
countless : 


going on, surveys are being made on whether the boggy lands 
can be drained for farming use and the amount of mature timber 
that is rotting away is increasing every year. 

The team visited the giant mountain of asbestos at Cassiar 
and reported that because of high transportation costs, only the 
high-grade asbestos is being mined. Nine of the 13 grades in the 
mountain are uneconomical to mine. The asbestos must be 
trucked to Whitehorse, then taken by rail to Skagway and then 
shipped by boat to Vancouver. 

They pointed out that a railway would make the area boom, 
but until it, or the Stewart-Cassiar road is completed, the opera- 
tion will continue to limp along on one cylinder. 

The White Pass railroad which runs from Skagway into 
Whitehorse is narrow gauge, slow, and it would be little compe- 
tition to a railroad from northern B.C. 

Alaska would welcome such a railway. Alaskans say it would 
revolutionize their economy and details of a future line-up with 
the Rocky Mountain Tzench are received with great ram 

A major topic in Alaska today is the question of a 
corridor through the Alaska Panhandle. B.C. wants it desper- 
ately to open up the northwestern part of the province. Alaska 
would like to see the U.S. grant such corridors, but only if it 
meant that some Canadian hydro would be exchanged for the 
swap. 

But despite the cards they hold, Alaskans would be willing 
to give them up if the railroad was built, thus eliminating the 
need of a corridor. 

Back at the start of the war, the American-Canadian survey 
party pushed up the Rocky Mountain Trench, up over the Sif- 
ton Pass and came out at Watson Lake in the Yukon, now the 
site of a huge mineral rush. The route then passes by Dawson 
City and across the Alaska boundary at boegrer- 

Branch lines could be built from 
Ross River to Whi 











By RODNEY TOUCHE 

Electronic computers are losing 
their million-dollar haloes. Lead- 
ing makers are aiming at the 
small Canadian company. 

“You too can use a computer,” 
they say to almost all business- 
men. 

Sales are booming and order 
books are full. But this isn’t 
enough. The reason: There are 
few Canadian companies big 
enough to use an electronic giant 
all the time. 

As high-speed machines capable 
of several hundred thousand 
arithmetic manipulations a sec- 
ond, computers work themselves 
‘out of a full-time job quite 
quickly. 

Only the largest companies can 
take on the payroll a piece of 
equipment that works so fast and 
costs so much. 

So the makers are looking to 
the small firms who can make 
part-time use of computers. 

This month, International Busi- 
ness Machines, Toronto, opens a 
computing centre. Equipped with 
a medium-size IBM 650 machine, 
the centre is expected to give 
Canadian ‘business the computer 
habit in these ways: 
® Industry will have a chance to 
find out if computers can do 
everything claimed for them. 
Companies can bring test prob- 
lems to the centre and work them 


Hetel de LaSalle -, ahha the aid of trained IBM 


Cane. he Heat @ The centre will provide facili- 
EM 4.3675 ties for companies that only occa- 

ortrent Of 6.6497 sionally have computer problems. 

@ Small companies that often 
have computer problems but are 
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too small to install :snachinery 
with a $36,000 a year renting tag, 
can make use of it at very low 
cost. 
@ In conjunction with University 
of Toronto, the centre will be 
used for instruction. It will help 
train staff badly needed if com- 
putation techniques are to catch 
on in Canada. 

The computer in IBM’s centre 





Got a Part-Time Job 


\For a Keen Computer? 


been equipped with a medium- 
sized NCR 102D digital computer 
and recently a U.S.-built REAC 
4000 machine was installed for 
engineering and scientific work. 
Later this month, the company 
will add a Bendix GI15D, par- 
ticularly suited for business use. 

In Montreal, Britain’s radar in- 
ventor, Sir Robert Watson-Watt, 
has formed a computing centre 





lots of cash. 


move? 


two toll bridges. 





Brains’ for Small 
Businessman, Too 


Electronic computers aren’t just for the big guy with 


Here’s how one smaller operator saved money: 

A trucking company estimated that lost motion and 
overhead at its traffic-jammed city headquarters added 
$20,000 yearly to operating costs. 


To move the depot would relieve congestion but hike 
over-the-road costs. The problem: Considering that new 
truck routes would be used, would it be profitable to 


A computer was presented with the facts governing 
some 10 million different possible situations, involving six 
dual highways, 40 two-way streets, 130 one-way streets, 


In three hours, the computer had worked out new 
routes which would add but $14,000 to costs from an un- 
congested starting point. The saving: $6,000 a year, as 
compared with the old headquarters. 


Cost to company of computer use: $13,000. Savings will 
pay that back in about two years, 








will rent for an hourly charge of 
$80. This is a basic rate, with 
mathematicians, analysts, pro- 
gramers and technical assistants 
extra. 

The centre will be the first 
opened by a Canadian manufac- 
turer. Remington Rand, another 
leading computer-maker, plans to 
open a centre in Toronto next 
September. It will be equipped 
with a much larger computer 
than the IBM 650, the Univac 11. 


Consulting Expansion 


Meanwhile, with the factory- 
sponsored computing centres still 
in this early stage, private con- 
sulting firms are enjoying tremen- 
dous opportunities for expansion. 

In Ottawa, Computing Devices 
of Canada Ltd., the first in the 
field, has plans to expand to Ed- 
monton, Vancouver, Montreal and 
Toronto. 

For more than a year, the com- 


pany’s data processing centre has 





as a subsidiary o. his electronics 
firm, Adalia Ltd, 

The new company, Adalia Com- 
putations Ltd., has a U.S.-made 
Alwac 111 E machine, a small 
and comparatively inexpensive 
machine that rents for $40 an 
hour to customers. 

The centre is headed by Joseph 
Boutelle Reid, a 42-year-old 
Canadian scientist. 

In Toronto, the computer con- 
sultant firm KCS Data Control 
Ltd. plans to take delivery of a 
medium-sized computer early 
next year. 

The company, headed by engin- 
eer Dr. Josef Kates, has expanded 
its full-time staff from four to 
15 during the last nine months. 

H. S. Gellman and Co., in the 
same field, has no immediate 
plans for obtaining its own com- 
puter. But the company rents time 
on existing installations and re- 
ports that there is no shortage 
of machine time available. 
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Govt. Has Probed ‘Hardship’ 
In Builders’ Security Deposits 


OTTAWA (Staff) — The Fed- 
eral Department of Public Works 
is not impressed by contractors’ 
claims that it makes things so dif- 
ficult for them they are reluctant 
to take government work. 

But a careful study has been 
made by departmental officials of 
a particular complaint against the 
practice of demanding “security 
deposits” from contractors under- 
taking a government project, Its 
results are not yet complete. No 
firm decisions have been taken 
either to maintain or to change 
the present system. 

The camplaint is that any con- 
tractor bidding on a government 
job has to put up a security de- 
posit amounting to 10% of the 
first $250,000 and 5% of the rest. 
This, say some builders, ties up 
far more money than they can 
afford throughout the period of 
construction. 

Private firms don’t require it, 
and it’s a severe strain on a firm 
which has no spare funds to leave 
lying around idle. 

It hurts particularly in times 
like these when money is hard to 
borrow. 

Opinion Divided 

The other side of the question is 
put by some private construction 
men, as well as by government 
officials. The division of opinion 
in the industry is shown by the 


any firm policy about the Govern- 
ment requirement, 
~ In the first place, it is pointed 
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it by making his secretaries pay 
for all his needs and letting 
them worry about expense ac- 
counts!) 

But when a contractor does fail 
on a job — and that does happen 
— it is important both politically 
and financially for the Govern- 
ment to be able to say that public 
funds haven’t been thrown away. 
In that case, as in- others, the 
security deposit has provided 
enough money to get the job 
finished by someone else. 


The Department of Public 
Works study has also embraced 
the possibility of accepting secur- 
ity bonds from a bonding com- 
pany, instead of a cash deposit. 

Officials find several objections 
to this, though they also admit a 
number of advantages. In a num- 
ber of cases — specially with 
smaller or new or unknown firms 
— it is claimed that the cost of a 
performance bond, with adequate 
insurance, would probably cost 
just about as much as the secur- 
ity deposit. . 

Leery Of Bonding 

Even if that were not so, the 
Government tends to be leery of 
introducing a third party into its 
dealings with contractors. It’s 
fearful of litigation, quotes some 
past experiences with insurance 
companies inclined to be litigious. 

There was a case at Baie 
Comeau where, on government 
insistence, the contractor insured 
a new building against storm 
damage. 

The region was hit by a hurri- 
cane and considerable damage 
done, 

The insurance company claimed 
the damage was due to faulty 
work. The Government tried to 
keep out of it, saying the argu- 


it took five months to get the 
money. 
A few cases like this have forti- 
fied the official reluctance to get 
third parties concerned in these 
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SE ANNOUNCEMENT 
ELECTED DIRECTOR 


R. L. WARREN 


The election of Mr. RB. L. Warren of 
Teronto to the Board of Directors, Can- 
edian Westinghouse Company Limited, 
is onnounced by Mr. G. L. Wilcox, Presi- 
dent. Mr. Warren is president of A. E. 
Ames and Company limited; vice-presi- 
dent, Canada Permanent Mortgage Cor- 
poration; vice-president, Union Gas Com- 
pony Limited; a director of United Fuel 
Investments Limited, Hinde and Dauch 
Paper Company of Canada Limited, and 
ether industrial and financial organi- 
Zations. 
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Our Women Move South Too 


Canada Lost 4,500 Nurses to U. S. in Five Years 


OTTAWA (Staff) — If any- 
thing, Canada’s female work 
‘force is harder hit than the male 
by skillpower emigration to the 
'U. S. 

Now for the first time, a Do- 
|minion Bureau of Statistics study 
‘tells how many Canadians are go- 
ing south and who they are. 
| Some highlights of this pre- 
‘liminary study (it will be followed 
‘by a more detailed one shortly): 
-@ More professionals than non- 
) professionals are emigrating to 
‘the U.S 
'@ Professional] emigration drop- 
,ped after the war, is on its way 
‘up again. 
® Curiously enough, there are 
more women than men among the 
professionals emigrating. The 
trend is to even more women. 

The study is based on'U. S. 
census and immigration figures, 
doesn’t include New Canadians 
who’ve come to Canada, then 
gone on to the U. S. It’s con- 
cerned only with Canadian-born 
Canadians. 

And it doesn’t show how many 
are coming back. It’s possible 
that some were taking training in 
the U. 5S. 

The details: 

1. Between July 1, 1950, and 
June 30, 1955, more .than 14,000 
professional and technical work- 
ers went to the U. S. This was 
24.3% of all emigrants. 

That number was 7.5% of the 
total professional and technical 
workers we had in 1951. 

The only class of which we lost 





more was the clerk, More than 
16,000 of them left, almost 30% of 
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the total number in Canada in 
1951. 


country, we lost 2.1 million per- 
sons to the U. S. 

From the end of World War Il 
up to 1950, total emigration was 
about 20,000 a year. 

Since 1950, this has gone up to 
between 25,000-30,000 a year. 

This year the total heading 
south is expected to reach 35,000. 

The present rate of exodus, 
though worsening, isn’t as bad as 
it used to be. 

By decades: 





We Lost 
11901-1910 ....sccceeeeeee 179,226 
1911-1920 eereeeeeeeee eee 742,185 
1921-1930 ..ccccccescees. 924,515 
1931-1940 eeeeeeee ee eeees 108,527 
1941-1950 .. 171,718 


It must be remembered that 25 
years ago Canada’s population was 
about half what it is now. 

So the 1911-1930 loss was even 
greater than the figures suggest, 
although some came back when 
they, as aliens, lost their jobs first 
in the depression. 


3. Most Canadian-born em i- 
grants to the U. S. wind up in 
just four states. In order: Massa- 
chusetts, (194%), Michigan 
(14.3%), New York (11.9%) and 
California (11.1%). 


2. In the first 50 years of this | 


the number going, and 17.5% of| where the higher salaries usually 


are. 

4. Salary figures are hard to 
come by. But it’s pretty definite 
that U. S. salaries are higher in 
|almost all fields. 
| More than one third of the 
|Canadian-born in the U. S. re- 
| ported incomes more than $3,000 
‘In 1949. Only one fifth of Cana- 
_dians reported income over $3,000 
in 1951. 
| §&. In the 14-24-years-old age 
| group in the U. S. only 10.9% of 

the Americans had college edu- 
cation but 19.9% of the Canadian- 
born in the U. S. had. 

| 6. More of the Canadian-born 
in the U. S. are women than men. 
| In 1900, 48.3% were women, in 
(1910, 49.7%, in 1920, 51.0%, in 
|1930, 51.7%, in 1940, 53.5%, and 
|in 1950, 55.9%. 

In the last five years, almost 
| 75,000 women went to the U. S. 
compared with fewer than 55,000 
men. 

Biggest female skillpower loss 
to the U. S.: Nurses, Best guess on 
the reasons: Money and opportu- 
nity to travel. 

They were the largest single 
| category of emigrants in the years 
| between July 1, 1950, and June 30, 
|1955. Close to 4,500 of them went 
south — 12.8% of the total. 
| Next biggest loss: engineers. 


|More than 2,200 emigrated — 8.4% 





And most live in the cities' of the emigration total. 





Air Lines Jug 


MONTREAL (Staff) — With 
the world in political turmoil, air 
and sea carriers have been work- 
ing quickly to keep services run- 
ning more or less normally. 

At mid-week, services to the 
Middle East were returning to 
something like pre-emergency 
frequency except to Egypt and 
Cyprus. Services to Israel] had 
begun again. No flights into Hun- 
gary were planned, 

Flights out of Europe across the 
Atlantic were packed. Long wait- 
ing lists were filed for every 
plane. But, airline officials esti- 
mate, only a small number of 
these are travelers cutting short 
trips because of a war scare. 
Main reason for packed planes 
was the introduction of the immi- 
grant flights November 1. “De- 
mand has been tremendous,” one 
airline spokesman told The Post. 
“We feel possibly the tense inter- 
national situation may be helping 
would-be immigrants to make up 
their minds. We don’t know for 
sure. But all the planes are full.” 
At mid-week most airlines were 
still “playing by ear.” Cyprus and 
Egypt were closed down tight to 
outside operators. Beirut and Da- 
mascus were open for limited 
service by some operators. 


All through flights that usually 


| touch down in the affected area 


have been rerouted through Istan- 
bul, Tripoli or Khartoum. Tel 
Aviv closed its airfield early in 
the battle but opened it four days 


} later. 


The only western airlines di- 


‘rectly affected, it’s understood, by 
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the Hungarian situation were 
KLM and Sabena. The Dutch line 
had begun a twice-weekly flight 
to Budapest during the early 
summer, while Sabena was due to 
open its service last week. But 
both lines reported for the time 


Bell Tel. 
Profit Up 


MONTREAL (Staff) — Net 
profit of Bell Telephone Co. of 
Canada for the nine months end- 
ed Sept. 30, 1956, amounted to 
$25,870,192 eqvivalent to $1.81 per 
share, compared with $23,186,387, 
or $1.78. for the like period of 
1955. 

Total operating revenues 
amounted to $202,119,788 ($180,- 
154,142 a year ago) while total 





to $143,796,836 ($127,676,299). 
Other income amounted to $3,773,- 
451 ($2,854,969). 

President Thomas W. Eadie 
says intensive efforts to meet 
customers’ requirements for tele- 
phone service are continuing with 
considerable succes. In nine 
months, company has added 159,- 
300 new telephones, compared 
with 126,500 in the same period 
last year. Unfilled orders have 
been cut from 49,200 at the end 


September. 
Although demand for service 


still further 
end of the year. 





operating expenses also increased | 


continues to rise, company expects 
reductions in the 
number of unfilled orders by the 


gle Schedules 
To Meet Political Troubles 


being Vienna is the nearest they 
can take passengers, 

Travelers planning a_ winter 
cruise through the Eastern Medi- 
terranean were told this week that 
the odds were the cruises would 
be canceled. American Express of- 
fice in Montreal told The Post 
that S.S. New Amsterdam and 
S.S. Kungsholm — both due to 
carry some 500 holidayers through 
the area in January — had 
changed to cruises in safer climes. 


A spokesman for Cunard said 
the intended January cruise of 
the Britannic and a spring cruise 
for the Caronia were going ahead 
but would leave out the Eastern 
Mediterranian. 


Few Cancellations 


The spokesman added that, so 
far, the present situation had led 
to very few cancellations on other 
trips. There was no sign yet that 
people were racing for home as 
they did in the summer of 1939. 
In fact a quick check of trans- 
Atlantic air and sea carriers 
showed an increase in East-bound 
passengers over the same period 
last year, 

Another factor was causing 
Canadian airmen to work late. It 
was the planning of a United Na- 
tions airlift to the Middle East. 

A spokesman for the RCAF told 
The Post that the two North Star 
Transport squadrons — 412 at 
Ottawa and 426 at Montreal — 
were standing by. It was the same 
for TCA. “We have not been ask- 
ed to help yet,” it said. “But we 
are ready to do all we can. We 
have no spare aircraft as such, 
but if they are needed we will 
make them availdble.” 

Canada’s smaller independent 
operators have about 20 four- 
engined transports that could be 
pressed into service should an air 
lift be given higher priority than 


| their present work. 


J. G. Notman, newly elected 


president of the Air Industries 


and Transport Association told 
The Post: “As yet we have not 
been asked. But I can say that if 
we are needed we will all do as 
much as we possibly can to make 
any airlift a success.” 


MIL Completes 
RCN Destroyer 


The anti-submarine destroyer 
escort St. Croix, 12th ship in the 
present. 14-ship program of the 
Royal Canadian Navy, was being 
launched this week at Sorel, Que. 


The event, which is not marked 
by a ceremony, was taking 
place at Marine Industries Litd., 
where HMCS Assiniboine was 
launched in December, 1954. 

St. Croix is the second ship to 
bear the name in the Canadian 
navy. The first, a former U.S. 
Navy destroyer turned over to 





of June to 39,700 at the end of| Canada in World War II, was tor- 


pedoed in September 1943. Only 
one man survived. 


month at Lauzon, Que. She is one 


The last stock issue provided|°f a series being built to replace 
more than $63 million additional 


six turned over to France in 1954 


equipped with the latest mine- 
sweeping and navigational radar 
equipment. She is the third ship 


-|to bear the name. 
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Uses of 
RCI Products 


CANVAS, PAPER AND GLASS CLOTH 
LAMINATES: PLYOPHEN cresol, phenolic 
and resorcinol-formaidehyde resins and 
varnishes; RC! polyester resins. 

CARBON PAPER: RC! inorganic chen — 
ical pigment colors 

CASTINGS: FOUNDREZ powdered phe 
nolic resins (for the shell molding proc 
ess); FOUNDREZ liquid phenolic resins and 
FOUNDREZ core oils (for core binders). 
CHEWING GUM: SYNTHE-COPAL ester 
gums. 


FURNITURE, PLYWOOD, FLOORING, 

HARDBOARD AND CHIPBOARD: 

HYDROPHEN phenolic glues; PLYACIEN 

protein gives; PLYAMINE urea-formalde- 

hyde gives; PLYAMUL polyvinyl acetate 

adhesives; PLYOPHEN phenolic and re- 
° 1-f : 1). ...__i gives. 


























LEATHER: BECKOSOL alkyd resins (for 
leather finishes); PLYOPHEN resorcinol- 
formaldehyde resins, SUPER-BECKACITE 
pure phenolic resins, SYNTHECOPAL 
ester gums (for leather adhesives). 


LINOLEUM: BECKOSOL alkyd resins and 
PENTACITE | pentaerythritol resins (for 
linoleum coatings); RCI inorganic chem- 
ical pigment colors. 


PAINTS, VARNISHES AND LACQUERS: 
BECKACITE (1) fumaric, (2) maleic and (3) 
modified phenolic resins; BECKAMINE 
vrea-formaldehyde resins; BECKOLIN 
synthetic oils; BECKOPOL modified phe- 
nolic resins; BECKOSOL (1) phenolated, (2) 
phthalic-free, (3) rosin modified, (4) pure 
drying and (5) pure non-drying alkyd 
resins; KOPOL processed Congo copals 
PENTACITE pentaerythritol resins; STy- 
RESOL styrencted alkyd resins; SUPER- 
BECKACITE pure phenolic resins; SYNTHE- 
COPAL ester gums; WALLKYD pure dry- 
ing alkyd resins (for alkyd flat wall vehi- 
cles); WALLPOL polyvinyl acetate emul- 
sions (for latex flat wall coatings); Rc! 
inorganic chemical pigment colors. 


PAPER: BECKAMINE urea-formaldehyde 
resins (for adding wet strength, improv- 
ing the wet rub of starch-clay coatings, 
and waterproofing starch adhesives); 
RC! inorganic chemical pigment colors 
(for paper coloring); STYRESOL styrenated 
alkyd resins (for paper coating). 

RUBBER SUNDRIES PENTACITE pente- 
erythritol resins); SUPER-BECKACITE pure 


phenolic resins; SYNTHE-COPAL ester 
gums (for rubber adhesives). 


SANDPAPER: PLYOPHEN resorcinol-for- 
maldehyde glues. 


WAXES AND POLISHES: sECKACITE 
modified phenolic and maleic resins 
SUPER-BECKACITE pure phenolic resins; 
SYNTHE-COPAL ester gums. 


Springboard to Democracy! 


The invention of movable type may be said to have actually 
‘propelled mankind toward self-government. 

For it meant that ideas could be communicated to all... 
not just the few who had access to costly, hand-written 
manuscripts. Slowly the people learned to read, to question, 
to demand a better life. 

Reichhold Chemicals, world’s largest producer of synthetic 
resins, contributes to the power of the press by supplying 
chemical colors and resins for the manufacture of printing 
inks, as well as resins for paper-making. RCI resins also play 
an important part in such other essential products as paints, 
plastics, plywood, textiles, castings and insulation. 


REICHHOLD CHEMICALS (CANADA), LTD. 


1919 Wilsen Avenue, (Westen), Torente 15, Ontarie 





Creative Chemistry ... Your Partner in Progrese 
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BullDog — a pioneer in electrical products for over 50 years 
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Up goes bus duct... down 


Here is the first step in a wise economy move — the 
installation of BullDog “Lo-X” BUStribution Duct to 
carry electrical power to branch circuits. 


“Lo-X” is a protected investment, too. Unlike conduit 
and cable, it’s reusable to the last nut and bolt. . . can 
be relocated without loss when plant layouts change. 


Consult a BullDog Sales Engineer about “Lo-X” and 
its power partner, BullDog Plug-In Duct. Ask, too, 
about other famous electrical products made by Bull- 
Dog — everything from safety switches to complete 
switchboards. Write: BullDog Electric Products Com- 


And the thrift has already begun! For this most modern 
of all feeder BUStribution costs less to install than old- 
fashioned conduit and cable systems. It’s standardized 
and prefabricated to eliminate down-time. It never needs 
maintenance and operates with safety and efficiency 
second to none. 


IF IT'S NEW 
.« «IF IT’S DIFFERENT — 
,.. IF IT'S BETTER... 17S 








Qa ANNOUNCEARNT EEE 


PEMBROKE SHOOK MILLS 


LEONARD H. FAIRBAIRN 


whose appointment as scles represen- 
tative for Pembroke Shook Mills Ltd. 
in the Ottawa oree has been onnounced 
by W. V. Gordon, General Manager. 
Mr. Fairbairn is well known in Ottawa 
ond Eastern Ontario and has been active 
in the work of the tndustrial Accident 
Prevention Associations. His appointment 
is in tine with Pembroke Shook Mills 
policy of expansion of the soles force 
to keep pace with increased plant capa- 
city. The company is a leading producer 
of corrugated containers, wood boxes 
end crates. 

rs oe ne tee eee ENE RRR 





STONE & WEBSTER 
CANADA LIMITED 


samces 


SERVICES 





Pundits, Poet Named New Ford 


By R. E. KRAFVE 

Next year Ford will launch a 
completely new line of cars — 
now known as the “E” cars — 
which we believe will be a strong 
contender in the growing market 
for medium-price autos. 

We began to plan for this new 
line of cars as far back as 1948. 

Although our plans were inter- 
rupted by the Korean War, we 
continued to move forward on the 
project with detailed studies. 

These studies included: 
® A styling theme for the car 
and dimensions — length, height 
and width, 
@ Weight of the car, perform- 
ance specifications. 


® Administration costs, plant and 
facilities for manufacturing and 
assembly, the tooling investment, 
the cost of parts and materials, the 
estimated cash outlay required. 


® Total costs including launch- 
ing of a new model, methods of 
marketing, proposed wholesale 
and retail list prices, and esti- 
mated profits and return on in- 
vestment after the car line was 
launched and reached the planned 
annual sales volume. 

In April, 1955, our board of — 
rectors reviewed these studies and 
recommendations and approved 
the program. 

The board set up the Special 
Products Division and assigned to 
it the job of pulling together all 
the work that had been done. The 
new division was directed to com- 
plete the development of the car 
line and to build the organization 
necessary to design, engineer, 
produce and market the new car. 


Enormous Detail 
It’s difficult to visualize the 
tremendous amount of detail that 
goes into producing a new line of 





TRY TO AVOID TAYLOR SAFES 
. Close fitting door and jambs impede explosive attack. 
at tet tetrerece yeetnns om oe 
4. Seethoscopes og fingers alone won't open a 
$. Burglars who concentrate on Taylor Safes don’t have « very 
high income. 


Write today to 145 Front St. E., Terento, Ontario, for your free copy 
of the booklet, “How to Choose a Safe”. Taylor Safes are priced from 


$140.00. Terms available. 


TAYLOR SAFES 


4. & J, TAYLOR LIMITED 
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cars. We review each of thousands 
of items in detail as to its effect 
om appearance, comfort, safety, 
weight, performance and cost. 

For example, we tried 15 differ- 
ent designs before we found a 
satisfactory hood ornament, 

And in choosing a name for 
our car line we considered more 
than 18,000 names and we studied 


We had a lot of volunteer help, 
and we consulted experts, includ- 
ing psychologists and a poet. 

I wish I could tell you today 
what the name is — but I can’t. 
For a little while longer we will 
have to continue to refer to this 
new line as the “E” Car. 

However, I can tell you this 





much: Our new entry will be a 





Next year Ford will unveil a new line of 


medium-priced cars. 


The multi-million-dollar task of getting a 
new-model car to the public is fantastically 
costly and complicated. For example: 


@ Dozens of experts 


— including a poet — 


helped pick a name (which hasn't yet been 


revealed). 


First planning. began in 1948. The 1958 


model is now being tested on the high- 
ways (but it’s disguised against competi- 
tors’ eyes). Work has begun on the 1959 


model. 
& 


More than 1,700 people will be working 


on the new car long before one is sold. 


Here are details, from a speech by R. E. 
Krafve, Ford Motor Co. vice-president. 





2,000 of them in detail. But the 
job was worth while, for we also 
found satisfactory names for the 
various series and models at the 
same time. 


‘full line of merchandise. It is a 
distinctive automobile different 
from any other car, advanced in 
style, but not radical. It has been 





jstyled to be immediately recog- 





Footwear Im 


ports Probe; 


Our Industry Wants Help 


OTTAWA (Staff) —The Tariff 
Board will take a look at the 
canvas-rubber footwear business 
Dec. 1 


Reason: To find out whether it’s 
true low-priced foreign imports 
are doing Canadian manufac- 
turers serious injury, as charged 
by the Rubber Association of 
Canada. 

Finance Minister Walter Harris, 
who ordered the hearing, heard 
industry protests, asked the Board 
for a quick decision. 

Present tariffs: 
® On rubber boots and shoes, 
British Preferential tariff is 
“free,” . Most Favored Nation is 


122% %, General tariff is 25%. 


@® On canvas shoes with rubber 
soles, and on plastic footwear, BP 
is 20%, MFN is 27%% and 
General 40%. 

Most rubber footwear comes 
from the U.K. (no tariff). Most 
canvas comes from Hong Kong 
and pays 27%%, because Hong 
Kong has never benefited from 
the British preference; but an in- 
creasing quantity is coming from 
India, paying only 20%. 

Here’s the background: 

1, Canvas: In 1947, Canada pro- 








The Credit Manager “takes” a loss 


loss? 


“Raising our 
to a thing like 


above—say, 
“Hmm! I never 


this sks es nae 


The flexibility of American Credit 
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listed below. 


Good get, Joe, T couldn't 
that!” Credit Manager 


be glad to accept 
the word * in it, but 

solution, Joc!” 
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Insurance is 
details on 


of our 
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exported more than two million. 
By last year, production was 
down to a little more than two 
million, with export sales nil. 

2. Rubber: In 1947, Canada pro- 
duced nearly 18 million pr., ex- 
ported nearly four million pr. By 
last year, production was down to 
a little more than 12 million pr., 
with practically no export sales 
worth mentioning. 

But imports of the footwear is 
another story: 

— Canvas imports climbed 
from about 100,000 pr. in 1947 
to about 2.5 million pr. last year. 

— Rubber imports climbed 
from about 400,000 pr. in 1947 
to about 1.2 million pr. last year. 
Of last year’s waterproof (i.e. 

rubber) footwear imports, the 
U.K. supplied 665,000 pr., Hong 
Kong 215,000 pr., and Czechoslo- 
vakia 155,000 pr. 

So far this year, imports of this 
type of footwear are running at 
about the same rate. 

Of last year’s canvas-rubber 
imports, Hong Kong supplied 1,- 
980,000 pr., India 351,000 pr., and 
the U. K. 119,000 pr. 

But in the first six months of 
this year, almost as many pairs 
have been imported as in all last 
year—2,149,000, as against 1955’s 
2.5 million. 

Hong Kong has in the half- 
year supplied 1,462,000 pr., India 
458,000 pr. and the U.K. 129,000 


pr. 

It’s the canvas imports that are 
viewed by Canadian manufac- 
turers with particular alarm. Last 
year they accounted for about 
50% of sales in this country, 
and this year are taking a much 
larger proportion. 

Waterproof imports account for 
about 10% of the Canadian mar- 
ket. 

In 1947, there were about 7,000 
workers employed in Canada in 
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nizable from the front,, side or, screened. That's because an auto- | 


rear. 
By August of last year full-size 
clay models of the entire line of 


“E” cars were completed and ap-/| year will have a volume of $150,- | 


proved for production. 

And by last January we had 
reached the point of no return — 
that is, we could make no changes 
in the sheet metal or major com- 
ponents of the car line. 

All details are now complete 
and the parts are being tooled for 
production. 


It’s Being Driven 


| mobile dealership is a major busi- 
‘mess. Even a relatively small 
idealership selling 50 new cars a 


/000 to $200,000 annually; a 500-car 
dealership is a multi-million - 
dollar business. 

We do not expect any great 
difficulty in recruiting the num- 
ber of dealers we need, because 
the retail automobile business is 
a good business. 
| We are sure we can recruit the 
‘kind of dealers who will do the 





Recently I drove the first proto- |right kind of merch»ndising and 


types, the full-scale cars built al- 
most by hand by skilled crafts- 
men. These cars are beginning 
months of testing on engineering 
and design. 

These prototypes are on 
road now, disguised so they will 
not tell our competitors what we 
are doing stylewise — we hope. 

Actually we are over the hill 
on our first models of the new “E” 
car and are hard at work on the 
next model which will be intro- 
duced a year after the first models 
made their appearance. Before 
the end of this year we must de- 
cide exactly what our 1959 models 
of the “E” car will be. 


Meanwhile, since April of 1955 | 


we have been recruiting and 
training people and will continue 
to do so until our division staff 
organization is complete. 

Exclusive of styling, major 
component engineering and plant 
personnel, we now have 700 per- 
sons on the division payroll, and 
by next July we will employ a 
total of 1,700. 

In all, we will create more than 
30,000 new jobs just to produce 
this new line of cars. 

The job of marketing a new 
product is just as important as 
the job of making it. 

We selected our advertising 
agency after interviewing 24 of 
the top agencies. 


Market Buildup 


Now we shall begin building 
our market organization, recruit- 
ing the dealers who will repre- 
sent us in the distribution of this 
new line of cars. 


Each applicant will be carefully 


iservice job ah a very 
| profitable rate of ieturn on their 


Investment. 
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ELECTRO-VOX INTERCOM INC. 

Montreal Quebec S&S. Cotherines Toronte 
2222 Ontario &. Tel. 2-8606 MU. 4-4640 373A Church St. 
LA 4-3067 EM. 3-3766 
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Volume Productiog 
of Hardwood 
Parts 


for example— 

@ Television Cabinets 
e Bunk Beds 
e Chesterfield Frames 


e Core Stock and theatre 
chair parts 
e Trike and toidy seats 
© Brush and Broom Backs 


Let us supply your hardwood components! 


As 
component 
turers of com 











Hill-Clark-Francis hardwood dimension fs pre 
cision made to your specifications. 
And, you cut mventory and over- 
head costs by usin 


parts read 
waste. 


peer gmt eer ai Hill-Ciark-Francis can produce 
at lower cost tham most manufac- 
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Consumer demands 


Can you blame the consumer who wants fo use 
her cosmetics from these attractive, easy to use 
squeeze bottles, or the mother who prefers to buy 
toys made of long lasting, harmless “Bakelite” 


POLYETHYLENE? 


When a housewife wants to buy housewares 
today she expects the unbreakable, light 
weight, easy-to-clean qualities that “Bakelite” 


POLYETHYLENE offers. 


Consider your products in terms of “Bakelite” 
POLYETHYLENE superiority, then write for full 


information to: 


" Bokelite™ is @ registered trode mort 


BAKELITE 


COMPANY 


Division of Union Carbide Canada Limited 


ue | 
BELLEVILLE, 


Sales Meadquorters: 


oo ga ; 40 St. Clair Ave. East, Toronto 7 
>} Telephone WAlnut 4-2119 


¥ 
Te 
a 
« 


ONTARIO 


Soles Office: 


1425 Mountain Street, Montreal 25 
Telephone HArbour 3145 








VANCOUVER IRON WORKS APPOINTMENTS 


4. L. MAW, P.Eng. 


The Directors of Vancouver Iron Works Limited announce recent staff appointments: 
W. Bernard Lovis, assistant General Manager; John b. Maw, P.Eng., in charge of 
Steam Power Plant Sales. 

Mr. Levis joined the Vancouver Iron Works some months ago and was previously 
associated with the Aluminum Compony of Canoda Limited. Mr. Maw, until re- 
cently, was General Manager of Biain Boiler Works Limited. 

Vancouver fron Works Limited were recently appointed Alberta and British Columbia 
representatives of Combustion Engineering-Superheater Lid., of Montreal, and West- 
ern Canada representatives of Superior Combustion Industries Inc., of New York. 
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Werner 
‘Aluminum 


EXTRUSIONS, DRAWN AND ROLL FORMED SHAPES 


oo + SERVEICANADIAN INDUSTRY 


Let us show you how to save money and production 
time through the use of light metal pre-formed shapes. 
You are assured of the close co-operation 

of our trained technical staff in solving your problems. 
The use of the latest and most efficient production 
techniques assures you of the best quality and 

fastest delivery. Heat treatment, polishing, beading 
and fabricating facilities are available. 


Werner's extensive manufacturing and production 
facilities are geared to pfoduce extruded, drawn 
and roll formed shapes to your individual 
specifications at economical prices. 


YOUR INQUIRY WILL BE APPRECIATED AND RECEIVE OUR PROMPT ATTENTION 


MLUERIZER CO. (CANADA) LTD. 


4 &/ vii Fe as PV 
OSHAWA, ONTARIO 
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chinery costs are an important 


Price-Cost Pinch Nips 


Frem Our Own Correspondent 

VANCOUVER — These are 
dark, anxious days for British 
Columbia’s lumber industry, 
which for the past decade has en- 
joyed almost unbroken prosperity. 

Most operators believe the pre- 
sent decline in the world lumber 
market is a temporary develop- 
ment; that the situation will im- 
prove within a few months. But 


a little rough. 


of lumber in a gloomy mood, but 
their associates in the plywood in- 
dustry are feeling the effects of a 
slump. 

The fact that many lumbermen 
produce plywood as an auxiliary 
operation does not make their 
predicament any easier; they are 
merely suffering pain in two 
places instead of one. 

The lumber-plywood industry 
has been hit recently from sev- 
eral directions. 

The latest has been the sharp 
rise in ocean freight rates due to 
the crisis in the Middle East. 
The industry has been battling 
at Ottawa for several weeks to 
check the upward trend in rail 
rates which the lumbermen claim 
are discriminatory against them. 
Costs of production have been 
rising steadily due to a wage scale 
higher than anywhere else except 
in the woods of the U. S. Pacific 
Northwest along with continuing 
increases in the prices of the 
equipment. 

The industry in British Colum- 
bia is highly mechanized. The 
machinery used has a high unit 
cost. For that reason rising ma- 


factor, even though mechaniza- 
tion has been the means of main- 
taining high-volume production of 
wood at prices which, up till now, 
have been competitive. 
Across the Border 

In the states of Washington and 
Oregon there has been serious 
over-production of plywood with 
the result that prices there have 
tumbled to such an extent that 
B. C, plant operators fear that the 
U. S. product may successfully 
overcome the 20% customs tariff 
and enter the Canadian market. 
This would be deplored by the 
Canadians because Canada is the 
only important market they have 
for plywood. Lumber from this 
coast sells all over the world, but 
due to tariff and other factors 
plywood has been virtually barred 





they all admit that conditions are | 





from the American market and 
efforts to sell more B. C. plywood 


in the United Kingdom have so) 


far been without 
success. 

It is the softness of the United 
Kingdom market that has dis- 
turbed B. C. lumbermen more 
than any other single condition. 

Britain has traditionally been 
this province’s most dependable 
export outlet. But this year its 
importers of lumber have been 
playing a waiting game and fol- 


spectacular 


lowing a policy of consuming 
Not only are the manufacturers | 


stockpiles . before augmenting 
them with new overseas pur- 
chases, 

B. C. sales to Britain so far this 
year have been substantially less 
than in oth=r recent years. If war 
conditions prevail, Britain might 
revise her recent policy and place 
orders for lumber within the next 
few weeks, but this is only a 
possibility at best and lumbermen 


hope they will not have to depend | 


on @ war to provide them with a 
better market. 

Availability of lumber from 
Russia and the Baltic countries 
has been another deterrent to 
sales in the United Kingdom from 
this area. 

Russia recently offered 60,000 
standards of lumber to British 
buyers at a new low price. Lum- 
ber from such an origin naturally 
is not handicapped by having to 
be paid for in dollars. Russians 
and Finns have been anxious to 
make deliveries before the long 
winter freeze-up and this has been 
partly responsible for the more 
attractive prices quoted. 

The lumber and plywood indus- 
try here is maintaining an educa- 
tional and sales mission in the 
United Kingdom and some head- 
way has been made, but competi- 
tion of continental European wood 
has been difficult to overcome. 
Russian plywood is being offered 
in the British Isles at a price 30% 
below last year’s figure. 

Both labor and government 
have predicted widespread unem- 
ployment in British Columbia’s 
forest industry this winter, A few 
companies have already laid off 
men and curtailed production 
until such time as the market be- 
comes brighter. 

International Woodworkers 
Union expects that 1,200 men will 
be out of work by the middle of 
this month and an estimated 800 
have already been dropped from 
the payrolls. 

The provincial government is 
less pessimistic, but it admits that 
lumber has become one of the soft 
spots in the. province’s economy, 





The lumber-despised poplar — 
one of the most common tree 
species on the Prairies — shines 
now in the economic spotlight 
with a $38 million prize dangling 
from its branches. 

In a report to Manitoba Depart- 
ment of Industry and Commerce 
on the most feasible applications 
for that province’s large stands of 
poplar, Arthur D. Little Inc., the 


‘| U.S. industrial research and mar- 
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"The trapeze artist always depends upon that important split- 

second to make a successful contact. Your Direct Mail, too, faces 
an important split-second for successful contact . . . that moment 
when the secretary to a busy executive decides whether your 
message goes to his desk or gets tossed in the waste basket. 

Now the way to quickly guide that split-second decision in 
your favor . . . enclose your Direct Mail in an Envelope! An 
Envelope, when personally addressed, has an important look of 
authority . . . it receives respect and interest . . . your assurance 
that the message will be opened. nei sR a 
unopened Envelope?) 

Your expenditure of time and money on Direct Mail will 
never return full value unless the message reaches its man. The 
fact is, Envelopes pay for themselves many times over. 


WHENEVER YOU USE DIRECT MAIL... ALWAYS 
ENCLOSE IT IN AN ENVELOPE FOR BEST RESULTS! 


‘sociation executives 


keting consultant firm, lists four 
potential manufacturing projects 
representing total investment _of 
$38 million. 
The poplar, which comprises 
more than a quarter of Mani- 
toba’s accessible merchantable 
timber, has had limited use par- 
ticularly as a lumber material. 
But following an eight-month 
study during which greater use of 
the tree was discussed with gov- 
ernment, industry and trade as- 
in Canada 
and the U. S., the investigators 
have come up with these con- 
clusions: 
@ Manitoba holds “specific” op- 
ities for the manufacturing 
of newsprint, corrugating board, 
hardboard and insulating board 
from poplar. In addition, a ply- 
wood or lumber mill operated in 
conjunction with pulp and paper 
mills should be set up so aill 
grades of timber can be fully and 
economically utilized. 

@ A suitable mill can be l- 
cated in the good . oplar area of 
Dawson Bay on Lake Winnipeg- 
osis, near the Mafeking-The Pas 
stretch of No. 10 highway. Other 
sites: Grand Rapids (at the Lake 
Manitoba mouth of the Saskatch- 
ewan River), and the “Winnipeg 
area” near the mouth of the Red 
River. In the latter case, poplar 
would have to be shipped in, but 
labor supplies and markets are 
closer. 

@ A newsprint mill would cost 


of corrugating board, giving a 
7.8% return on investment after 
taxes. 

@ A $7.5 million hardboard and 


300,000 sq. ft. of product dai 
sonically Maa 


output of 7.5 million sq. ft. 
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after taxes, 6.3% on a) 


Cinderella of the Forest 
Sparks $38 Mill. Schemes 


The report points out that pop- 
lar has not been used in the 
prairie provinces to any great ex- 
tent. 


The yearly growth greatly ex- 
ceeds the yearly cut. In its var- 
ious forms of aspen, trembling 
aspen, cottonwood, white poplar 
and black poplar, it is found in 
abundance throughout the Prai- 
rie provinces, and in Manitoba it 
represents. about 20.5 million 
cords out of a total of 85 million 
cords of accessible, merchantable 
timber. Almost al! of it is -on 
Crown lands. 


Discussing the problem of mov- 
ing raw materials to the mill site 
and the finished products to mar- 
ket, the report points out that 
delivered wood cost must be kept 
as low as possible to offset the 
high finished-goods transportation 
cost. If a mill-site near Winni- 
peg was chosen and the wood 
transported from Swan River to 
Winnipeg, the total delivefed cost 
to Winnipeg would be $19.94 for 
poplar and $25.94 for spruce. 

In 1954, the average cost of 
spruce pulpwood to Canadian 
millg was $26.98 and that of poplar 
$22. Therefore, even delivered at 
Winnipeg, the cost of pulpwood 
would be below the Canadian 
average. And average costs 
would probably be lower than 
tr at. 

These are some of the points 
made on the transportation of 
finished goods: 

—The newsprint freight rates 
make it economically possible to 
ship to most of the large popu- 
lation centres in the U.S. and 
Canada, Trucking may, in cer- 
tain cases, offer a less expensive 
solution to moving some of the 
newsprint to the eastern cities. 


—It is anticipated that a large 
portion of the hardboard and 
insulating board could be market- 
ed in Canada. Freight rates in- 
dicate the need for marketing as 
much as possible in the Midwest. 
The outlook for marketing almost 
the entire production in the Prai- 
rie provinces looks very encour- 





with volume of sales and profits 
down. 


rent slump is the action of the 
Government in endeavoring to 
curb inflation through credit con- 
trols. This has led to a slow-down 
in house construction, with re- 
sultant tapering off of demand for 
lumber and plywood. This condi- 
tion has affected the industry both 
in Canada and the U. S. 


Sawmills in this province have 
been selling heavily in the U. S. 
for several] years, but sales have 
fallen off recently. Ottawa statis- 


ticians predict a decline of $30) 


million in value of the lumber 
trade this year. Sales to the U. S. 


also have been affected by the! 
premium on the Canadian dollar. | 
All this, of course, applies to the | 


short term. 

Men who have been in the lum- 
ber industry for a decade or more 
are not worried. They have been 
through this sort of thing before 
and they recall that every period 
of slump was followed soon after- 
wards by another boom. 

There is an over-all stability in 
the forest industry today that was 
never previously present. 

This is due to the trend toward 
fuller integration and utilization 
in the field of processing. The 
pulp mills absorb a much larger 
proportion of the harvested wood 
than they used to do and the pulp 
and newsprint markets have con- 





| tinued strong. 


| Most of the large companies in 
'the lumber industry have pulp 
mills too, so they are not de- 
pendent on a single product for 
their financial wellbeing. The 
smaller sawmills have a market 
today for pulp chips that was 
absent until a few years ago. 
Furthermore, loggers have a more 
diversified market in which to 
sell their logs. 

Until someone comes along with 
a satisfactory substitute for wood, 


British Cojumbia’s forest indus- | 


try seems assured of a long period 


of profitable operation and ex- | 
pansion, regardless of temporary | 
present | 


downturns such as the 
one. 





'the point where higher gasoline | 
|quality will have to be reflected | 


Western Woods Goods 


One of the reasons for the cur- | 


_cost of building a refinery is sub- | 
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Gas Prices 


Due For Hike 


The oil industry is fast reaching | 


in higher prices. | 

This was the warning of W. O. 
Twaits, executive vice-president of | 
Imperial Oil, in a Toronto address | 
this week to the Junior Invest- | 
ment Dealers’ Association of | 
Canada. 


jn the past 10 years the whole- 
sale price of gasoline has gone | 
ur only half as much as whole- | 
sale prices in general, he stated. | 
“Actually today’s high-octane | 
gasoline is cheaper than 10 years | 
ago in terms of other prices and | 
the buying power of the average | 
Canadian.” 

At today’s material costs the 


Cail in our experts for 
high standard steelwork 
—every job is fabricated 
to your individual 
requirements. Modern 
plant facilities ... 

latest techniques. 


CANADIAN BROWN STEEL TANK COMPANY LID. 


AGENTS 
Mackay-Morton Limited — Winnipeg, Manitobo 
Mackay-Morton Limited (Saskatchewan) — Regina and Saskatoon, Sask. 
Cumming Golbraith itd. — Edmonton, Calgary, Alte. 
Merton t Mitchel! Specicitios Limited, Vencevver, 8.C. 


stantially higher than it was in | 
1946 because of quality specifica- | 
tions that call for much more ex- | 
pensive equipment, he said. 
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Z 
steel tonnage 
— becomes 


Length upon length, mile upon mile, Steel Pipe 
forms an expansive system of arteries, branching 
throughout the width and breadth of Canada. 


Through these arteries, in the form of gas, oil, 
steam and water, flows the lifeblood of industrial 
power and energy. 


In mines and quarries, in ships and trains, in 
factories and mills, Steel Pipe keeps the 
wheels turning. 


When steel tonnage becomes pipe mileage, 
cities have fire and health protection; irri- 
gation increases farm production; food 

processing and preservation is made feas- 
ible through refrigeration; it would be 
dificult to imagine even one industry 
that is not benefited by the use of pipe. 
And wherever unfailing day-after-day 
dependability is vital, you'll find 
Page-Hersey Steel Pipe serving Can- 

ada well. 


PAGE-HERSEY TUBES, LIMITED 


CANADA’S LARGEST MANUFACTURER OF STEEL PIPE 
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TO SPARE 


takes less space ‘costs less money | 
with a yp 


 OLCAND 
STARFIRE’ 


AUTOMATIC BOILER 
A completely self-contained steam generating unit 
« Compact design requires smaller boiler room! 
e Highly efficient operation means fuel economy! 


e Ready for use as soon as connected to fuel 
and service lines! 


e Any thick, level concrete floor provides 
adequate support! 
@ Available with from 10 H.P. to 500 H.P. 
. for use with on oil, heavy oil, gas or 
oil-gas combinations . . . all pressures . . . steam 
or water... Made in Canada. 


*ReG. TM. 
See your nearest agent or write to- 


LIMITED 
8635 Sr. Bivp., Monrreat, P.Q. 


Conode's leading monstacturers of eetematic heating equipment. 


Branch Offices: Toronto, Ont., Quebec, P.Q. 
| Agents in all principal cities. 





Growing Trees 


In Metal Pans 


MONTREAL (Staff)—New re- 
search findings by the Faculty of 
Forest Engineering of Laval Uni- 
versity look like having major 
implications for Canada’s big 
pulp and paper industry. 

An extensive study of the main 
forest soil types in Quebec has 
stown that growth and develop- 
ment of forest trees is very close- 
ly conditioned by rutritional com- 
ponents and factors of the soil. 

Result: Trees receiving in prop- 
er amounts the nutrients they re- 
quire show the best growth. 

. This fact was recognized by the 
faculty with regard to production 
of seedlings am. establishment of 
tree plantations. It led to these 
lines of research: 

@ Fertilization of plantations. 

@ Production of seedlings by 
hydroponics. (Hydroponics is a 
modern method of growing plants 
in a nutrient solution prepared 
so that the wate. and mineral 
elements required for growth are 
constantly supplied in proper pro- 
portions. ) 

In most plantations of red pine, 
white spruce and Norway spruce 
— three species widely grown — 
tere has been frequent mineral 
deficiency of potassium, magnes- 
ium and nitrogen. 

These deficiencies are easily 
detected from the yellowing of 
the foliage, a general decrease in 
growth. Slow death for the trees 
follows development of these 
symptoms. 

Plantations displaying such 
symptoms do not yield more than 
four or five cords per acre after 
30 or 40 years. Trees unaffected 
by lack of nutrients produce from 
18 to 20 cords of wood per acre 
over an equivalent period. 

The faculty has found addition 
of the deficient elements in 
rather small amounts (100 to 200 
pounds per acre) has restored 
growth to a level five or six times 
greater than that reached pre- 
viously. 

As plantations in abandoned 
fields or depleted soils generally 
show marked deficiency symp- 
toms, fertilization thus becomes a 
condition of success. 

Results obtained near Grand’- 
Mere, Que., in a plantation of 
Norway and white spruce fertil- 
ized with animal manure prove 
that a minimum yield of 30 cords 
may be expected from a stand 
of 1,000 trees per acre. 

To solve some of the problems 
of high cost of large-scale pro- 
duction of seedlings for reforesta- 
tion, a new method was devised 
in applying hydroponics to pro- 
duction of such seedlings. 

A balanced solution for good 
development of conifers was thus 
prepared and buffered at such an 
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the despatcher’s 
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new plant gets efficient use of 
material handling equipment with thei 
BELL 2-way RADIOPHONE SYSTEM 


Laidlaw Lumber’s new $2.5 million 
plant in Weston, Ont., was designed 
for maximum efficiency in materials 
handling. Lumber is handled almost 
entirely by fork-lift and straddle 
trucks. Work orders are communi- 
cated to the material handling trucks 
from the despatching office and the 
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The lumber company estimates 
that the 2-Way Radiophone System 
increases efficiency of the trucks 
‘by 15%— giving a good return on 
the small monthly payment for the 


Why not give us a call and let us 
@ BELL 2-way RADIO- 
‘PHONE SYSTEM will erica time 








acidity level that fungi causing 
damping-off would not develop. 
This solution was introduced at 
a constant flow in a galvanized 
iron pan containing coarse sand 
in which seeds were sown. The 
same “solution was used for two 
weeks, then changed. 

The seedlings were left to de- 
velop and lignify during a per- 
iod of a little more than three 
months. The results: 

—About 14,000 seedlings can 
be produced in a 48 sq. ft. pan. 

—The number of seedlings ob- 
tained is approximately equal to 
that expected from the germin- 
ative capacity of the seeds. 

—Spruce seedlings attain from 
four to seven in. in height. 
Their root system is four to five 
times better developed than gen- 
erally observed under nursery 
conditions. 

After removal from the solu- 
tion, the seedlings were “heeled- 
in” for winter. 

Early in May, sample lots of 
these seedlings were planted in 
a location where heavy mineral 
deficiencies were known to occur 
and where herbs and weeds offer- 
ed severe competition. 

At the close of the growing sea- 
son the young plants have shown 
“excelient” development and a 
rate of mortality below 1%. 

Conclusions 

Conclusions drawn from this 
experiment: 

—Losses in nursery stock can 
be substantially diminished. 

—Growth rate can be more 
than doubled. 

—Transplanting after the win- 
ter “heeling-in” period can be 
done directly in the field. Asa 
result, production costs are re- 
duced by half and the prepara- 
tion period has been shortened 
by two or three years. 

In the light <i results obtained, 
work is under way at Lava’ aimed 
at improvement of nutrient solu- 
tions. Further’ stimulation of 
growth will also be attempted 
with the new plant hormone Gib- 
berellin, following an arrange- 
ment with Merck and Co. 

Experiments are also being 
planned on a larger scale using 
planting machines. 

In the faculty’s opinion, it’s 
possible, by a combination of seed 
selection, proper mineral nutri- 
tion and addition of hormones, 
to produce a minimum of 30 cords 
of wood per acre about 25 
years, given suitable -_.2s. 

The results obtained to date 
indicate the great importance of 
the scientific approach to forestry 
problems. 

The faculty suggests there is no 
doubt that, through research, re- 
sults can be achieved comparable 
to those in agriculture. 

The problem the faculty at- 
tacked: 

The need to reforest abandoned 
or marginal farmlands in Que- 
bec because of the ever-increasing 
production of pulp and paper, 
coupled with the fact that ac- 
cessible forest stands have be- 
come more remote from mills. 

It’s estimated that some 1.5 to 
two million acres should be re- 
forested in the St. Lawrence Val- 
ley alone. There are large similar 
areas in other regions of the 
province. 

In the past many plantations 
have not been successful. Trees 
frequently die rapidly or more 
often show a fair growth ratio 
for a few years, then stagnate. On 
the other hand, production of 
seedlings and transplants in for- 
est nurseries is a long and costly 
process which burdens from the 
start any investment in afforesta- 


| tion projects. 


Little Tree Research 


While the yield of agricultural 
crops has been greatly increased 
by the application of modern bio- 
logical methods, very little funda- 
mentai research has been con- 
ducted concerning production and 
stimulation of. growth of forest 
trees. 

In a general way, most of the 
stands in Quebec’s boreal forests 
are too large and access to them 
too difficult to justify application 
of extensive treatments compar- 
able to the methods of agricul- 
ture. 

Locally, however, silvicultural 
cutting systems are said to be 
avle to more than double yields 
on best sites. - 

With plantations the problem is 
entirely different since accessibil- 
ity is assured and contro] of soil 
and environmental conditions be- 
comes possible. i 

Greater financial assistance 
will be requiree to broaden this 
research and mak it more rapid- 
ly available for practical appli- 
cation. 

But ng eg importance of 
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ee judicial, griev- 
ance and administrative de- 
cisions in the labor field are 
reviewed in this regular Post 
feature. Principles basic te 
industrial relations, unem- 
ployment insurance and lia- 
bor law are highlighted. 
Gere is another case: 


Mike was fired by his industrial! 
employer for “theft” or “attemp- 
ted theft” of a number of gen- 
erator coils from company prop- 
erty. 

Then he was charged in court 
with theft. He was acquitted. 

The union to which Mike be-| 
longed asked the firm to give him 
his job back. The company said 
no. 

Those are the bare bones of the 
case as it was taken before an/| 
arbitration board. 

The union argued: 

Initially the onus had been on 
the employee to show why he) 
should not be discharged, under) 
the circumstances. But once ac-| 
quitted of theft, the onus should! 
shift to the company, which) 
should have to show why Mike 
shouldn’t have his job back — in 
other words, to prove he had done 
something wrong. 

The company said: 

Mike had refused any explana- 
tion of his conduct at the time of 
the incident. He had been on 


permission. 
rules. 

Two fellow-employees told the 
board of “suspicious and serious” | 
circumstances under which Mike) 
was allegedly found carrying) 
some generator coils, was told to) 





Managed Forest 
For Newfoundland 


From Our Own Correspondent 

ST. JOHN’S—Establishment of 
Newfoundland’s first forest man- 
agement area has been announced 


sources Minister W. J. Keough. 
This action follows a recom- 
mendation made by the Royal 
Commission on Forestry that for- 
est management areas be set up| 
on certain areas of Crown- owned | 


timber stands. 
plan would allow an annual cut| 


nual growth. 


put mi back and did so. 


| was irrelevant. The issue was not | 


| whether he should be discharged | 
| for involving himself in the situa- | 


company property during off-duty | 
time without a pass and without) 
This was against the | | 


by Newfoundland Mines and Re- | 





forest where regulated cutting | 
methods would result in improved | 
In essence, such a/| 


equivalent to. the estimated an- | 


po AND THE LAW 


Court Case Didn’t Save 
Job for Off-Duty Prowler 





OVER 

$8,500,000 

PAID TO SHAREHOLDERS 
The board majority backed the 

company. Mike stayed fired. 


i hough established as recently as 
The acquittal of Mike in court Although established y 


Jenvary, 1950, investors Mutual has 
paid $8.952,000 te its shareholders 
{as of July 31, 1956). 


one of legal guilt or innocence but | 


tion as outlined. 

Certainly, an explanation was 
due. Yet none was forthcoming. | 

A minority award disagreed, | 
saying that courtroom acquittal | 
was a “most compelling” argu-| 
ment in deciding whether there | 
had been attempted theft. | 

Source: Labor Arbitration 
Cases published for Central On- 
tario Industrial Relations Institute 
by Cartwright & Sons, Toronto, 


CANADA'S LARGEST MUTUAL FUND 
Available exclusively through Investors Syndicate 
Representatives from coast to coast. 


investors 


Wrecaetases! of canwaoa ite. 
WINNIPEG + OPFICES I PRINCIPAL CITIES 





MEAD OFFICE. 


| 29-9-56, pp. 260. 























True happiness 
springs from 


Moderation 


— GOETHE 
(1749 - 1832) 
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Copier, which does so 


[] Makes 5 copies in 





Kodak's new Verifax 


‘ Only $165 . . . that’s an unheard-of low price for 
an office copier. An incredibly low price for a Verifax 


ordinary office copiers. 


See all the extras the Verifax Signet 
gives you at a new low cost — 


a Nothing is ever left out on Verifax copies — 


teas ieee era 


[] Easy to read, handle, file. ‘Verifax. copie , 
“Took” and “fee!” of fine | papers, - yg 


Takes a secretary 


less than 20 minutes to do an 


Takes a boss 


less than half the time formerly 
needed to answer his mail 


retyping job 


not Copier 
quickly pays for itself 


even in the “one man” office 


yout Signet. Imagine being able to answer letters without 
dictation and typing . . . never having to send an “I quote” 
many jobs beyond the scope of | '™emo. Never having to retype for extra carbons. 


Get all the facts on the Signet. Free folder describes 
this remarkable $165 copier in detail; gives facts, too, om 
complete line of Verifax Copiers. Also sent free .. . valu- 
able booklet revealing some of the short cuts Verifax 
Copiers have brought to thousands of offices. 
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How to Tab the Growth Stocks 


By H. C. ANDREAE, 
Andreae, Cole & Co. 

Growth in certain basic factors 
in the economy, such as popula- 
tion and Gross National Product, 
are important considerations in 
investment for growth. 

Within the next 10 to 25 years, 
however, Canada’s Gross National 
Product will not be derived from 
the same industries in the same 
proportions as it is today. The 
growth industry of today is the 
declining industry of tomorrow. 

Certain fundamental principles 
should form the basis of invest- 
ment for growth, namely: 

Careful study before investing; 

patience to let long-term trends 
work out; diversification to offset 
errors in judgment; willingness to 
accept losses resulting from 
wrong decisions; willingness to 
forego current income, if neces- 
sary. 
The speculator may reap a high 
reward if he is successful, but 
may face a heavy loss if he is 
not, whereas the investor, by 
definition, will have more infor- 
mation on which to base his de- 
cisions. 

He must take into consideration 
the general position of the econ- 
omy, the economic function and 
management record of the indus- 
try in which he is investing, the 
financial soundness of the com- 
pany he is considering and its 
growth trend. 

On the subject of the Canadian 
economy as a whole, it is well 
— that the position is excel- 

nt. 

There have been considerable 
increases in personal income, 
population, automobiles owned, 
newsprint production, etc.; our 
dollar now stands at a premium. 
Forecasts indicate that Canada 
may well be the best country in 
the world in which to invest. 

A vteview of the past 10 years, 
however, would show that by in- 
vesting in the wrong industries it 
would have been quite possible to 
miss much of Canada’s growth. 


industries as foodstuff manufac- 
ture, sugar and sweet making and 
textiles have meant that certain 
companies in these industries suf- 
fered relative to the economy as 
a whole. 

On the other hand, many stocks 
have done well. Retail grocery 
companies such as Dominion 
Stores, finance companies such as 

Traders Finance, and the paper 





to greatly increased business in- 


oil consumption and discovery of 
huge oil reserves in the West. 
Earnings of oil companies are 
therefore growing at a faster than 
normal rate. Nevertheless, be- 
cause of international troubles, 


naar have all benefited from | oil stocks have been subject to 


increasing consumer income and 
rising standards of living. It is the 


| 


considerable market swings, as 
may be seen from the behavior of 





A growing company isn’t necessarily a 


growth company. 


There can be a very important distinction 


between the two. 


To the investor, a growth company is one 
with a growth rate faster than that of the 
country as a whole, in an industry that has yet 
to reach its peak of development. 


Toronto 


investment 


counsel, Herbert 


Andreae, in an address to the: convention of 
the Canadian Association of Investment Clubs, 
listed some pointers on investing for growth. 


Here’s a digest. 








rT" conditions in such 


long-term trends, such as a rising 
standard of living, rather than 
short-range influences, which 
really underlie major apprecia- 
tion in common stocks in these 
industries. 


Basic Steel Growth 


The steel companies’ progress 
reflects another phase of vigorous 
growth of particular importance 
to Canada. 

The earning power of Canada’s 
four major steel companies has 
increased by 661.3% since 1946, 
chiefly due to the unprecedented 
construction boom in Canada; and 





Synthetic Textile Mills 
Market Grasp Slippery 


MONTREAL (Staff)—-Canadian 
synthetic textile mills, now well 
into fourth quarter” operations, 
appear to have but a precarious 
grip on the modest improvement 
the industry generally chalked up 
last year. 

The indicators: 


—In the first eight months of 
this year Canadian mills shipped 
58.1 million yards of fabric as 
against 61.5 million yards in the 

ing period last year. 

—During this period, they saw 
their share of the domestic mar- 
ket decline from 74% (in the first 
eight months of 1955) to 71%. 


—There has been no improve-| ing 


ment in the price picture. 

So far this year, synthetic fa- 
bric imports from the U. 
largest single source of competi- 
tion for Canadian mills — have 
‘declined from 18.1 million yards 
to 17.3 million yards, 

This improvement, however, 
has been more than offset by 
higher importations from coun- 
tries other than the U.S 

In the first eight aes these 
totaled 15.8 million yards as 
against 13.7 million yards in the 
corresponding period last year. 
While imports from continental 
Europe account for most of this 
volume, the industry reports 
Japan is becoming an increasing- 


i from 

the U.K. for the first half of 1956 

at 0.7 million yards are unchang- 
ed from last year. 

On the ‘export. side Of the pic- 


this year exports totaled 0.9 


Nild.Comp lains 
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million yards, with the result 
that the total of 1.3 million yards 
exported in 1955 stands a good 
chance of being exceeded this 
year, 

On an average employment in 
the industry this year is slightly 
improved, In the first quarter of 
1956 the industry employea on 
the average 14,900 persons but in 


the second quarter this figure. 


dropped 500 to 14,400. This com- 
pares with average employment 
of 14,300 and 14,500 in the first 
and second quarters of 1955, 


In an effort to boost sales, the 
Canadian mills have been work- 
hard toward diversifying 
plant facilities and reduction of 
production costs. 

It is estimated that this year 
the synthetic textile industry, in 
all of its branches, will have laid 
out some $17 million for capital 
projects. 





the Toronto Stock Exchange west- 
ern oils index, and of oil stocks 
such as Imperial Oil, B-A Oil, 
Royalite and Bailey Selburn, be- 
tween 1950 and 1956. In seeking 
to catch such swings, investors 
should avoid over-commitments 
when stocks have had a large rise. 

Attention should be given to the 
gas industry, the growth of which 
will probably outstrip any other 
industry in terms of volume of 
production and sales. 

With the constantly widening 
field of investment opportunity in 
gas stocks, the gas industry pro- 
vides a good example of how in- 
vestment for growth may be pur- 
sued, and what the approach of 
the investment analyst to evalua- 
tion of these securities and of the 
gas industry in general would be. 

Gas reserves are more than 
sufficient to supply the present 
needs of the industry, and there 
is a good market in Eastern Can- 
ada which needs a cheap fuel for 
continued growth. 

U. S. experience over the last 10 


years shows a pattern of an in- 
creasing number of gas customers, 
each using an increasing volume 
of gas and each spending an in- 
creasing amount on buying gas 
service. 


Consider Companies 

It is agreed, then, that the 
economy as a whole, and the 
economics of the industry under 
consideration, are sound. 

The next step of the analyst 
would be to consider the indi- 
vidual companies in the industry. 

The main areas of investment 
are the gas producers, the gas 
pipelines and the gas distributing 
utilities; or a combination of all 
three such as is found in Inland 
Natural Gas or Canadian Delhi. 
Production activities such as are 
found in Provo Gas or Permo 
Gas offer another, but less certain 
participation. 

A careful investor may buy a 
producing company on the basis 
of its assets position, as shown in 
its prospectus or annual report, 
even though it may not have an 
earnings record. 

A more cautious approach 
would be to buy the stock of a 
pipeline company such as West- 
coast Transmission or Trans-Can- 
ada Pipe Lines which, in view of 
the large sums of money borrowed 
by way of bonds, are set up to be 
financially sound, and will almost 
certainly provide earnings for 
common stock as well as for bond 
buyers. 

Companies such as Consumers’ 
Gas and Union Gas, with a long 


-record of operation, are an even 


more conservative investment; 
but this does not mean that there 
is no opportunity for growth, 

By 1961, Consumers’ Gas is ex- 
pected to sell almost 10 times the 
volume of gas sold in 1955, and 
considerable earnings may be 
forecast for 1959 compared with 
earnings last year. Although a 
regulated utility, such a company 
requires heavy investment which 
forms the basis of greater earn- 
ings in the future. 

The gas industry is one which 
will grow much faster than the 
economy as a whole. Nevertheless 
it should be remembered that as 
other industries in the past have 
done, the gas industry will one 
day cease growing. 

By then, there will no doubt be 
another industry which may be 
considered an investment for 
growth, since Canada will remain 
the best country in which to in- 





vest for many years ahead. 





Hot Christmas Demand Keeps 
Fine Paper Mills Humming 


MONTREAL (Staff) — Santa 
Claus has just about completed 
his shopping around Canada’s fine 
paper mills. 

The biggest part of the Christ- 
mas demand has been met, and 
there will probably be some 
slackening now in mill activity. 
But that’s the normal trend. Some 
drop in demand is already show- 
ing up. - 

September output of 19,700 
tons was up 12.7% from Septem- 
ber, 1955, but the rate of increase 
was down from the fast pace of 


‘the previous months. In May, the 
monthly increase, compared with 
the same month the previous 
year, was 17%; June, 25.3%; July, 
34%; and 21.7% higher in August. 
For the full year, it looks as 
though fine paper production will 
hit a record, about 12% above 
last year’s record 215,000 tons. 
Total shipments are generally 
paralleling the increased output. 
Sharpest increase in recent 
months, although not very signi- 
ficant in terms of total tonnage, 





has been in export market. First 
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No root worries for 40 years 


An actual case of a “20-year” Barrett Roof 
still going strong after 40 years! 


A boiler house in Galt, Ontario 
has a Barrett Specification* Roof that was 


applied during the first world war. This 


year, 


after 40 years of service, the roof is 


still in nearly perfect condition! Its owners 


report that in all those years it has had 


one minor repair—around a steam blow- 


off pipe.t 


This is the kind of service you may ex- 


pect when you buy a Barrett Roof. Actual 
building records show that Barrett Roofs 
serve years beyond their bonded periods— 
without maintenance or repairs. Buy a 
Barrett SPECIFICATION Roof this year 
and you may well receive trouble-free service 


all the way through to 1996! 


Remember .Barrett when you buy your 
next roof, 


Between the World and the Weather Since 1854 
THE BARRETT COMPANY, LIMITED 


5551 St. Hubert Street, Montreal 34, Quebec 
Offices in SAINT JOHN, N.B., MONTREAL, TORONTO, WINNIPEG AND VANCOUVER 


{Complete data on request 


*Reg’d Trade Mark 





nine months’ exports were up;Canadian consumers were up 


18.1% at 11,763 tons. 
In September, 


6.9% at 17,611 tons, and in the 
shipments to/|first nine months up 15.3% at 


173,110 tons against 150,192 tons. 
Observers suggest one reason 
Canadian exports are higher is 


because the U.S. producers have 
their hands full looking after the 
strong demand at home. 
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WHAT MAKES CHESSIE’S RAILROAD GROW? 


One of a series telling what Chesapeake and Ohio 
ts ite to make this a bigger, better railroad. 





os —— 


Chessie’s show window 


The Greenbrier, Chesapeake and Ohio’s resort 
hotel at White Sulphur Springs, West Virginia, 
has been known to generations of Americans 
as one of the world’s finest vacation spots. To 
The Greenbrier each year come thousands of 
the nation’s leaders for business, government 
and professional conferences. 


Each year some 40,000 of The Greenbrier’s 


=? rds! the vids there over Chessie’s rail- 
it) ie Bae MASS Barre a is 


1000. Special combination winter rates for groups $19 
per person per day, double, $21 per day, single, include 


Write for pictorial brochure “Greenbrier Holiday”, 
and information on special winter rates. 


road. They see the results of C&O’s billion 
dollar investment—half of it made during the 
last ten years. This year alone the moderniza- 
tion: program includes $100 ‘iillion for new 
diesels, cars, yards, signals, docks and other 
improvements. 


From the grounds of The Greenbrier these 
guests can see the endless parade of 160-car 
trains of coal climbing the crest of the Alle- 
ghenies for the long coast down to Newport 
News where the coal will take ship. Europe’s 
dependence on American coal grows greater 
every year and nearly half of the vast cargo 
goes by way of C&O and Newport News. 
Three out of every ten cars loaded by C&O are 
for export. 


Along C&O lines the traveler will note the 
spectacular expansion of chemical, automo- 
tive, glass, metal, paper and other industries 
as well as coal. This greet industrial develop- 
ment has added diversification to C&O’s 
freight traffie. And it is the better to service 
sofast. 
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Sea Sweeps in New 


Treasures 


Along Canada’s Rocky Coasts 


By HENRY PRYSKY 

There’s treasure lying on Can- 
ada’s beaches. 

Not pieces of eight from sunken 
Spanish galleons, or flotsam and 
jetsam from wartime wrecks, but 
wealth straight from nature's 
deep-sea storehouse. 

Seaweed, the bather’s bane, has 
increased astonishingly in com- 
mercial importance during the 
last couple of years. It has be- 
come another Canadian raw ma- 
terial for industry. 

Of ever-increasing value, its 
uses are being extended so widely 
that detailed surveys of Canada’s 
seaweed beds are being made by 
the Canadian Government. 

Canadian seaweed research is 
being carried on largely by the 
coastal regional laboratories of 
National Research Council, the 
Nova Scotia Research Foundation 
and the N.S. Agricultural College. 
The U.S. Biochemical Foundation 
is also doing much of the explora- 
tion in using seaweed in the 
pharmaceutical industry. 

Researchers along the Atlantic 
Coast have established that quan- 
tity of seaweed available from the 
ocean floor justifies further study. 

In the various Maritime labora- 
tories this program of research. 
is being followed: 

@® Expansion of the earlier work 
in ecology and surveying. 

@ Fundamental and applied algal 
chemistry. / 
@ Chemical and mechanical engi- 
neering as applied to the harvest- 
ing and handling of seaweed and 
the production of seaweed chemi- 
cals. 


Once Useless 


Formerly considered one of the 
ocean’s most useless products, 
seaweed has become increasingly 
important in a wide variety of in- 
dustrial processes. . 

Already dollars are teing 
wrung out of the billowing 
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vinces exported raw seaweed at 
10c lb. to U.S., where a $10 mil- 
lion-a-year industry converted 
the material for sale back to Can- 
ada at $1.90 a lb. 

There is nothing really new in 
turning seaweed into a flour-like 
substance for use in making bis- 
cuits, cocktail cookies, cakes and 
breads, or in using it for animal 
food. 

Farmers along the east and 
west coasts of Canada, as well as 
in the British Isles and other 
European countries, have long 
extolled it as a good fertilizer. 
Nor is it a novel idea to turn it 
into cattle food or extract its 
iodine. 

—-But some varieties can now 
be turned into a substance suit- 
able for covering typewriter 
rollers. 

—Tough, transparent paper, 
similar to Cellophane, is another 
seaweed product which may 
soon be produced in Canada. 
This can be used as @ wrapping 
for foodstuffs. 

Also being produced from sea- 
weed are medicines, cosmetics, 
and building material. 

In fact, the day seems to be 
near when most of our needs 
could be met, if necessary, by 
processing this ocean harvest in 
one way or anotPer. 


Many Varieties 


Those dark-colored fronds 
which you see waving in rock 
pools during seaside holidays, or 
which litter the foreshore after 
winter storms, may be any of 
several score Canadian varieties 
of seaweed. 

Some _ authorities put the 
world’s total at 2,500 different 
kinds. 

You can classify Canadian 
varieties simply as brown, red, 
green and blue-green. Carragreen 
moss, the name given to a certain 
red seaweed, is said to provide a 
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the best seaweed for the purpose 
is obtained. 


| 


Scottish crofters harvest the | 


large quantities left behind by the | 


tide, After being dried and milled 
in a factory, it is shipped to other 
factories for further processing. 

There it is turned into alginic 
acid, a powder resembling fine 
oatmeal, -which forms a _ white 





jelly when mixed with water. | 


This is a substance with many 
us¢s. 


Treated with vulcanizing 


! 


agents, it becomes a good substi- | 


tute for rubber. It can be turned 
into artificial silk, or used in the 


/manufacture of cosmetics. 


Alginates in Food 


These alginates obtained from 
seaweed have several uses 
food manufacture. Added to dried 
milk, they will prevent the for- 
mation of sediments or reconstitu- 
tion. Add alginic to cocoa and you 
make the latter more soluble. 

As for seaweed fodder, it has 
been reliably estimated that by 
making full use of Canada’s 
coastal harvest we can easily ob- 


food every. year. 


beds have yet to be tapped. Thus 


despite progress already made. 


Little has been done to probe 
the life-histories of the different 
varieties of seaweed. The rela- 


and their environment is still al- 
most a closed book. 


however, scientific research on 
this angle has begun. 


This research began during the 


agar was no longer available to 


plies. It possesses 
i properties. 


remarkable 
Japan 


search stations. 


tain the seaweed resources of the 
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last war, when Japanese agar- 


So, it looks as if Canadians may 
soon be eating seaweed. The new 
industry will not likely reach 
major proportions, but Canada’s 
industrial base will once again be 
broadened through utilization of 
a currently wasted raw material. 


Another commercially useful 


weed is eel-grass (Zostera mar- 
ina) which grows like alfalfa in 
the shallow muddy-bottomed wa- 
ters off the Maritimes. It’s now 
being used as Insulating material. 

Many houses in Saint John and 
Halifax are insulated with this 
sea grass. 

A Halifax firm now ships a car- 
load a week to Central Canadian 
markets. It’s said to be odorless, 
highly resistant to decay, fire- 


| proof, unaffected by insects and 


in | 


and dyed, 
tain — just for the taking and | | 
drying — 150,000 tons of cattle 

Canadian Research 


Many of the world’s seaweed 


vermin. It’s merely collected, 
cleaned and dried. 

Records show that a seaweed, 
unobtamable along Canada’s 
shoreline, is particularly in de- 
mand by Canadian firms handling 
florists’ supplies. This is a species 
of sea growth which occurs in the 
Thames Estuary in England and 
which, after being dried, treated 
is used as a floral 
decoration. 


In Canada investigations are | 


great opportunities still lie ahead, | PToceeting to learn further agri- 


cultural and medical uses for sea- 


‘weed and its derivatives. Studies 


In both Britain and the U.S..,| 


‘surgery, 


; 
: 
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on certain aspects of algal physio- 
logy and microbiology are under- 
taken, with fundamental research 


tionship between their growth | largely carried out along the 


Atlantic Coast. 

The task of finding commercial 
outlets for algal chemicals is left 
to interested industries. 

In the field of medicine and 
“laminarin” — a sub- 
stance derived from seaweed — 
has shown possibilities as a sub- 


the Allies. Agar-agar is a white | Stitute for blood plasma and as a 
substance derived from seaweed, | SUrgical powder. Further appli- 
has been used for many years in| C@tions are expected to be de- 
the production of medical sup- | Veloped. 


If current promotional efforts 


healing ex- | Succeed, increased demand for 
ported large quantities before the seaweed will result. This makes 
war. To replace this source of improved harvesting and market- 
supply, experiments were carried | ing methods necessary. 

out at some British marine re- 


Since the war a plan to ascer- | PH 


: 
| 
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cutting and entrainment meth- 
od.” The apparatus used in this 
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R. H. B. HECTOR Getting Ahead 


Chartered Accountant 


17 Queen Street East, 
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Astute businessmen plan for suc- 
cess; they read The Financial Post 
because it helps them make right 
decisions. Yearly by mai] in Can- 
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© Chemical Engineers 





DONALD INSPECTION LIMITED 


Chemical Engineers 340 Richmond St, W. 
Analysts Toronto 
Metallurgists Tel. Em, 3-4067 











@ Petroleum Engineers 





JOHN O. GALLOWAY LIMITED 
PETROLEUM CONSULTANTS 
Geological Reports — Appraisal of Property Valves — Estimates of Reserves 
Supervision of Seismic, Wildcat Drilling and Other Operations Pertaining te 
j the Discovery of Petroleum ond Natural Gas 
627-8th Avenue West 
Calgary, Alberta Telephone — 29018 











© Consulting Engineers 





AMCO 


FURNACE CONTRACTORS LIMITED 
Consulting, Designing, Construction for the 
Metallurgical, Chemical, & Mining Industries 
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Selected Growth Stocks 
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CANADIAN BRITISH ASSOCIATES 
CONSULTING ENGINEERS 
River Training, Harbours, Decks, Groins, Flood Centrol, 
irrigation, Hydro Electric Developments, etc. 
New Westminster, 8.C. 
774 Columbia $i. 
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COREST DEVELGPMENT LTD. 
Town Planners, Enginéering Consultants 
Residential, Commercial and Industrial Subdivisions 
Designs, water supply, sewerage, drainage and roads 
1886 Eglinton Ave. West, Toronto 10, Ont. REdfern 9869 
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INDUSTRIAL COMMERCIAL 
INSTITUTIONAL SITE REPORTS 


247 JOHN ST. S., HAMILTON, ONT. 
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RACEY, MacCALLUM and ASSOCIATES LIMITED 


A company ewned and operated by 


Consulting Engineers 











high ot $62% and 
low of $42%. 
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Civit, Electrical and Mechanical Engineering Consultation 
Supervision, Inspection, Appraisal end Investigation 
MONTREAL: HU. 9-4941 


TORONTO: EM. 6-5641 VANCOUVER: PA. 8513 








McCUNE ENGINEERING LTD. 
Consulting Engineers 
MINE, MILL AND INDUSTRIAL PLANT DESIGN 
129 Adelaide St. W. EM. 4-5408 TORONTO 








CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 


Hydro Electric Projects 
Civil, Hydravlic, Structural, Power 
Bridges, Tunnels, Covseways, Dams 
207 West Hastings Street Vancouver, Canada 








MN AUTOMATION LIMITED 


a Automation Consultants 


MAKING 4 ASSEMBLING PACKAGING 
INSPECTING @ #£TESTING 


41 Densley Ave., Terento 15, Ont., CH. 4-2930 








B. C. ENGINEERING COMPANY LIMITED 
INTERNATIONAL CONSULTING, DESIGN AND CONSTRUCTION 


Dams, tunnels, power plants, buildings, 
ultra high voltage systems, pipe lines, 
gas and electric utilities. 


960 Richards Street - = <= «= Vancouver, 1, B.C. 


Net profit in first-half 1956 
waz $1.37 a share, down slight- 
ly from $1.39 in January-June, 
1955. Production of newsprint 
was little changed at 196,641 
tons; sales were about 1,000 
tons less at 191,663 tons. 

Output and sales of un- 
bleached sulphite, other pulp 
and paper products were high- 
er; lumber production and 
sales dipped. 

Entire production for sec- 
ond-half 1956 was sold by mid- 
year, and all pulp produced 
was also expected to be sold 
in advance of its production. . 

Company’s expansion pro- 
gram continues; No, 9 news- 
print machine is scheduled to 
go into operation next month, 
increasing output by 25%. 

Canada’s pulp and paper in- 
dustry produced at 102.9% of 
capacity, on annua) basis, dur- 
ing first nine months of 1956. 
Industry’s daily capacity at 
Sept. 30 was 20,115 tons, and 
annual capacity 6,242,514 tons. 


> 
Recent rise in the Canadian 


dolar, in terms of U. 5, ex- 
change, is having adverse ef- 
fect on earnings of pulp and 
paper companies, most of 
whose sales are to U, S. cus- 
tomers. Last week’s average 
premium was just over 3%%. 


= 
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C. D. SHULTZ & COMPANY 


Limited 


Company 
Report 


Te assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
ferm method of F ateaipe wy corporation 
accou Variations from the compa- 
nies’ published reports are footnoted. 


Finance 


POWELL RIVER CO.—Among the paper 
companies, Powell River, large producer 
of newsprint, sujphite pulp, lumber and 
other wood products, has an exemplary 
earnings record, Through major expansion, 
with important new projects now under 
way, the company, with large timber re- 
serves, should more than hold its own in 
the large growth envisaged as still ahead 
for the paper industry. Earnings of 37c a 
share (adjusted to stock splits) in 1937, 
had quadrupled by 1947, and were near 
doubling again in 1954. 


pansion, 





How To Kead Stock Charts 


INDEX OF GROWTH: The rate at 
which the value of the equity behind 
the stock is doubling as determined by 
the growth rate at which it entered the 
year A figure of 5.6 for the present 
year would indicate that at its current 
growth rate the euuity value is doub- 
ling every as Re 

PRICE NGE: The annug! high, 
low and ek nee Monthly ranges 
for the current y 

UNDERVALUATION AND OVER- 
VALUATION PRICE LEVELS: Shown 
by the narrow horizontal lines above 
and below the stock’s price range in- 
dicating price at which the particular - 


overestimating its future rate 
rate wil] sometimes an 
by two or three years. 


may not be so attractive a purc 


beyond the immed 


to make, 
Without these UV and OV ievelis, 


stock is adjusted as underestimating . 


growth. A stock showin ng a fast-growth 
ticipate growth 
In this case it 


hase 
relatively as some other fast-growing 
stock that is not anticipating its growth 
iate present, Other 
factors such as rate of growth and in- 
vestment quality will also enter into 
the comparison an investor wil) want 


eurrent quotation of say, 55 or 75 would 
carry no significance regarding long- 











PROFESSIONAL DIRECTORY 


e Design Engineers 





HUMPHREYS & GLASGOW (CANADA) LIMITED 
Established 1892 
e Designers « Engineers e Constructors ¢ 
SERVING THE PROCESS INDUSTRY FOR OVER 60 YEARS 
PETROLEUM @ CHEMICAL @ PULP & PAPER @ PETRO-CHEMICAL @ MINING @ GAS 
TOWER BUILDING, 837 EGLINTON AVE. W., TORONTO, ONTARIO 











e Automation Consultants 








H. S. GELLMAN & COMPANY LTD. 


Consultants on Electronic Data-Processing Systems 


SIMPSONS LTD.—Already one of the 
largest department store and mail order 
enterprises in Canada, Simpsons, through 
its 1952 tie-up with Sears, Roebuck, has 
undertaken further expansion, both to ex- 
tend its facilities into new areas and to 
keep abreast of the 
economy. While subject, from time to time, 
to temporary developments limiting sales, 
company’s volume and earnings have 
registered growth. Further long-range ex- 
in keeping with advancing na- 
tional income, is anticipated, 


growing Canadian 


range value, The UV/OV ievels also 
permit judgment as between one stock 
and another, They are not designated 
points of purchase or sale nor do they 
attempt oe show what will be a stock's 
bottom or top figure in any given year. 

RATE OF GROWTH: rate. as 
based on Nestor’s tests at which the 
company is showing underlying or 
long-term growth, will determine 
the price trend of the ——— 8s com- 
mon stock over a period of and 
in most instances the trend dividend 
payments. 


*Background and principles behind 
the selection by Nestor were 
in @ epecial article in The Financial 
Post, Jan. 10, 1953. A limited number 
of reprints ere available on request 


Simpsons 


Simpsons Ltd., trading at re- 
cent $20%, is 36.7% above its 
UV level ($15), could rise 
75.6% before reaching OV 
level ($36). Price is 20.3 times 
1955 earnings of $1.01 per 
sare. Yield at current rate of 
50c per annum is 2.44%, Range 
to date this year has been be- 
tween high of $25 and low of 
$1656. 

Combined sales of Simpsons 
Ltd. and Simpsons-Sears Ltd., 
a 50%-owned subsidiary, may 
reach a new high of $300 mil- 
lion this year. Business is at a 
record level and well ahead 


GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS 


INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS 
52 ST. CLAIR AVE. E. TORONTO WA. 4-7421, WA. 3-7990 











@ Barristers and Solicitors 





TRUDEAU, BEAULIEU & CIMON 


Barristers and Solicitors 
Maurice Trudeau, @.C. 
Roger Beaviiev 
J.-René Paiement 
204 West, Notre Dame Street, 


Pierre Cimon 
Hervé Bélanger 


Montreal MA, 9284 








McCARTHY & McCARTHY 


BARRISTERS, SOLICITORS, ETC. 
CANADA LIFE BUILDING 
330 UNIVERSITY AVE., TORONTO, CANADA 
BON. SALTER A. HAYDEN, Qc. W. BR WEST, Ape WILLIAM Cc. TERRY, @.C. 
BEVERLEY MATT , & JAMES W. W ALKER. @.C. 
ALEX BISSETT, QC. 
H. G. Bac 


Pate wn ee G, MILNE 
PATRICE VERNON 


8 n,: 
pao 
_ JAMESON 
coumntie ‘vianx McCARTHY, @.C. HAROLD G. FOX, G.C. JOHN J. ROBINETTS, @.6. 
Tel.: EM. 6-7771 Cable Address: “CARTAN” 














McLaughlin, Macaulay, 
May & Soward 


Barristers, Solicitors, Notaries 
302 Bay Street, Toronto 


Cable Address ° 
GH 3, MCLs MACAULA bar ac. 


RO F. Maou a6. ac. 
REGINALD H. SOWARD, @.C. 
W. D. 8. MORDEN, G.C. 

A. DAVID DEN, 9. 
LLOYD A A. MAY 
ROBERT W. MACAULAY, @.¢. 
DALTON A. GALES 

ROBERT N. McLAUG 


A. JUPP 
ALLAN F. LAWRENCE 


INDUSTRIAL 
RELATIONS 


“Labor Roundup”— 
another Post exclusive— 
reports on the practical 
side of industrial relations 
week by week. Keep your- 
self in touch with the trend 
of union activity. Read 
The Financial Post. 
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IMPERIAL INVESTMENT CORP., 
Vancouver, consolidated net profit | 
for the year ended June 30, 1956 was | 
— ae of previous year by | 

® ($156,481 agains | . . . 

Net sao xb wn pr sara Al in| @ Public and Industrial Relations 
previous year largely due to greater 
efficiency resulting from growth. 
Company has concentrated on rais- 
ing proportion of auto business to 
exclusion of less attractive types of 
financing, reports Chairman Peter 
Paul Saunders. 

Branches were opened in Toronto, 
Calgary and Lethbridge, Alta., and 
resident representatives were esta- 
blished in Terrace, Quesnel and 
Dawson Creek, B.C. Company re- 
ome opened a purchasing branch 

in Windsor, Ont. 
a Merton “twa Supervision A public offering of $1 million 
inden igen a. Gia Secrente aaiched’. eee 
g gpd nyo TORONTO." CANADA early this year. An offering 
. — of 12,000 $2.50 preferred shares was 


, in October 1955 and 56,000 
CANADIAN BRITISH ENGINEERING CONSULTANTS | 


common A shares were offered this 

on stock outstanding has in- 

Water Supply and Purification, Sewerage and Sewage Disposal. to 141,198 shares from 45,- 
Trwetmeent of fadustrial Wastes. , 808 shares. Most of increase result- 

ed from May offering, conversion of 

New Westminster, 8.C. Halifax, N.S. Series A A debentures and the re- 

774 Columbia %. P.O, Con 99 i ‘demption and conversion of 15,000 

~ , first — shares in Septem- 


110 Bloor St. West, Toronto, Ont. 
Telephone: WAinut 3-4484 


of the 9%-10% increase for 
Canadian department stores 
generally, president Edgar G. 
Burton said recently. 

Labor and other costs have 
risen this year, but profit mar- 
gins are being well maintained. 
Profits of Simpsons Ltd, are ~ 
up moderately, while the sub- ian .. 
sidiary is expected to show net | § 4 Jem, bs 
earnings this year compared 
with 1955’s net loss. 

October sales in some lines . 
were below those of a year 
earlier because of the unusu- 
ally mild weather prevailing 
throughout most of Canada. 
The advent of cold weather a 
week ago brought a noticeable 7 Ay pg yt - H. ROHMER 
increase in traffic in company’s J. L. C, JENNER W. 0. HEROLD 
stores. Cable Address: “LAMER" Phone: EM. 8-293) 

No difficulties are being ex- 
perienced in obtaining supplies 
of merchandise, and price lev- 
els have shown little tendency 
to change so far. 





325 Howe St. Vancouver, Canada 
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Pitblado, Hoskin, Grundy, Bennest & Drummond-Hay, 
Pitblado, Hoskin, McEwen, Alsaker, Hunter & Sweatman 
Barristers, Solicitors, &c. 

A, Erskine Hoskin, @.C., B.CA. H. P. Grundy, O.C 

H, 8. Drummond-Hay, Q.¢. E. 8. Pitblede, Q.¢., B.A. (Oxea.) 


© 5S. Alsaker 
Nicholson 
Cc. 











P. G. GAUTHIER 


ie awoke ENGINEER 


QUEBEC LAND SURVEYOR 
Montreal 28, Que. 


INDUSTRIAL RELATIONS COUNSELLORS t—_e 


announce the removal of their offices 
to new and larger premises at 
245 DAVENPORT ROAD, TORONTO 5, ONTARIO 
New Telephone — WAInut 4-9239 


S. T. GARSIDE ROBERT FLAVELLE, M.B.E. 
MANAGER .m 


2180 Belgrave Ave. WINNIPEG 2, MANITOBA 


IVAN H. McGOWAN 























LANG, MICHENER & CRANSTON 
Barristers & Solicitors 


50 KING STREET WEST, TOROIS 
D. D. 5. See. Qc 


SIR ALEXANDER GIBB & PARTNERS 


@ Appraisers 





Bank of Montreal Building 
D. W. LANG, @.C. 


MARSHALL AND STEVENS (CANADA) LIMITED 


INDUSTRIAL AND COMMERCIAL APPRAISALS 


VANCOUVER 
402 WEST PENDER ST. 
MARINE 7418 


wore 





NEW YORK 
420 LEXINGTON 
AVENUE 


DETROIT 


266 BRODERICK 
' TOWER BUILDING 


DETROIT 26, MICH. 














NEW YORK 17 N.Y. 








ALEXANDER, HUGHES & ARCHER 


Barristers & Solicitors 
r. G. H. Alexander 
R. A. Hoghes Williem 1. Archer 
Sterling Tower 
EMpire 4-1375 Cables ALEXCOM 





ROSS DROUIN, Q.C. 


Barrister and Solicitor 


Quebec Power Bidg. 
QUEBEC, P.Q. 


© Management Consultants 








Terente, Ont. 


Company 
Report 


Finance 


CENTRAL CANADA INVEST- 
MENTS LTD., Toronto, net profit 
for the year ended Sept. 30, 1956, 
was $334,005, 9.7% higher than net 
profit of $304,568 in previous year. 

Company purchased 358 preferred 
shares for cancelation. It increased 
authorized common stock to 350,000 
shares by creation of an additional 
100,000 common shares, $10 par. Sub- 
sequently it sold °25,000 common 
shares for $500,344 cash, and credited 
the $250,344 in excess of par value 
to surplus, reports President Gra- 
ham Morrow. 


DRAKE, 
STARTZMAN, 
SHEAHAN 

and BARCLAY 














Distribution and Materials 
Handling Consultants 
CONTROL MOVEMENT AND STORAGE OF MATERIALS 
41 East 42nd Street, N.Y. 17, N.Y. 














gin ® reports sale of collateral 
ge notes was well supported and 
ju hopes to increase this type of 
Scot Negotiations are under- 
way with several insurance firms 
for a rm ab long term secured de- 
benture issu 
Somneuing’s: securities became eli- 
e for purchase by institutional 
ers under the Canadian-British 
Insurance Companies Act. 
Imperial extended the employee 


1662 Avenve Rd. 
—FOR OVER 50 YEARS— 
Consulting and Inspection Engineering 


Ly : 


NON-DESTRUCTIVE TESTING 
BY X-RAYS, GAMMA RAYS 
AND ULTRASONICS 


WARNOCK HERSEY 


Montreal «+ Torento « Halifax «+ Winnipeg 
Moncton + Ottawa + Hamilton + .Lendon « 


OSLER, HOSKIN & HARCOURT 
~- fe & egg oe 


i 


BMPIRE 2-163! 








0. A. MATTHEWS & ASSOCIATES 
Limited 
MANAGEMENT CONSULTANTS 


With ¢o-ordinating affiliations in Canada and U.S.A. 
TORONTO, CANADA 


434 University Avenue 





Tel: EM, 8-2146 


P. A. MANAGEMENT CONSULTANTS 
Limited 


WITH CO-ORDINATING AFFILIATIONS IN THE U.S.A., BRITISH ISLES AND AUSTRALIA 


© 602 ROYAL BANK BLDG. © 460 ST. JOHN ST. 
TORONTO 1, ONT. | MONTREAL 1, QUE 











CARRICK, O’CONNOR, COUTTS & ROGERS 
BARRISTERS & SOLICITORS 

THOMAS P. O'CONNOR, @€. DONALD D. CARRICK, @.¢., MP. 

IAN Mac¥. ROGERS ELGIN E COUTTS 


SUITE 67-61%, Me BAY STEEET , 
TORONTO i, CANADA TELEPHONE EMPIRE 4-0153 


7 Edmonton 
Windsor « Vancouver 











INCOME ACCOUNT 

Year Ended Sept. 38: 1956 

Divid. & other inc. .. $361,997 
ee 27,902 





CONDENSED _— BALANCE SHEET 
1956 1955 
$157,252 $301,665 
493 


JOHN H. ROSS 
Consulting Engineer 


1, 
Mechanical and electrical equipment of buildings and industrial plants Prep. e , ‘ase 
Reports, Designs, Supervision Deferred seimate 134 
1251 YONGE STREET, TORONTO 7 WALNUT 4.2508 an 


EWBANK & PARTNERS (CANADA) LIMITED 


m” 
200 BLOOR STREET &. ¥ TORONTO, ONT. neta to onsesseoedtes - reel 


Cash 
Accts, rec, ere eee tees 




















Johnston Sheard & Johnston 
BARRISTERS & SOLICITORS 


x. W. S$. Johnston, Q.C. Terence Sheard, @.C. ian 5S. Johnston, QC. 
Peter H. H. Ridout Strachan Heighington 


80 KING ST. WEST TORONTO 


J. D. WOODS & GORDON 


LIMITED 
MANAGEMENT CONSULTANTS 
Member 0/ Association of Consulting Management Engineers, Inc. 
15 Wellington St. West Aldred Bidg., 507 Place d’ Armes 
TORONTO, ONT. A MONTREAL, QUE. 


eeeetees mmon: 
seeeeers Paid or pay. 
—— SHEET 
As at Sept. 1956 
Cash 








EMpire 8-2606 
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Design Engineers 


PAUL E. DUFRESNE L. G. OAIGNAULT T. & MclLAGAN 


DUFRESNE McLAGAN & ASSOCIATES 


REGISTERED 
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CATALYTIC 


Designers — Consultants — Constructors 


| FOR THE 

Petroleum, Petro-Chemical, Chemical, Pulp, Mill, 
, and Mining Industries 

900 430 VE. 

eae Saat 


tt 


selbaibcectt 


INDUSTRIAL AND MANAGEMENT CONSULTANTS 
COST REDUCTION AND LABOR RELATIONS SINCE 1920 
4455 SHERBROQKE STREET WEST CLEN 4217 WESTMOUNT, MONTREAL 6 


URWICK, CURRIE 


LIMITED 

MANAGEMENT CONSULTANTS 
MONTREAL 1494 SHERBROOKE ST. W., GLENVIEW 7419 
TORONTO 80 KING ST. W., EMPIRE 6-2551 


— . cemesincimengatinn | | . Petons 1 Oa thtet 


1 esas 
eae: Hr a — — : a 
Most Pease viseha dee country (CANADA 1952) LTD. 111 RICHMOND ST. W., TORONTO 1 
Po tga with the || 600 Royal Bank Building. 20% Dominion Square Building i A Lage aa 
Netherlands next, ) TORONTO 1 “MONTREAL 1 R. V. Jeckton, | 
Belgium, Japan and ‘wes EMpire 3-9748 UNiversity 6-8359 





FOUNDATION OF CANADA ENGINEERING 
CORPORATION LIMITED 
DESIGNERS TO INDUSTRY 

Electrical * Mechanical + Structural + Hydraulic 
VANCOUVER + TORONTO - MONTREAL 

















600 S. VIDAL ST. 




















+ Architects and Engineers 
SCALE 
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WELDED 
STEEL PLATE 


AND PIPE 
PRODUCTS 
.«..Fabricated and erected 
» Acid Tonks 
eo Aw Receiver 
o Aw ° 
@ Bins 


« Bunker 


ks 
« Elevated srorog® 7" 


WESTERN. LIMITED 


Head Office and Plant: 
Edmonton, Alberta, Box 247 


hod 
Sales Office 
Toronto, Ontario 
629 Eastern Avenue 


cm 
Montreal, Quebec 
oe Crescent Street 














Wrap Paper 
Output Heads 
For New High 


MONTREAL (Staff) — Produc- 
tion of wrapping paper in Can- 
ada this year ir pushing toward 
a new high. 

For the first nine months, a 
record 216,887 tons was produced 
or about 15% more than the 187,- 
464 tons in the comparable period 
of 1955. 

That appears to mean a sharp 
increase from the record high of 
258,390 tons produced last year. 
No one is betting, however, that 
the fast pace of the first three 
quarters wil] continue in the last 
quarter. 

In fact, there has been some 
slowing down indicated already. 
Trade sources say output of mul- 
tiwall sacks is down somewhat 
from earlier high levels. One 
reason: Some bag cement is com- 
ing in for the St. Lawrence Sea- 
way project from overseas and a 
good deal of cement from Cana- 
dian operations for the project is 
moving in bulk. The result: A 
cutback in multiwal] sack de- 
mand in Canada. 

However, it is understood pro- 
duction of multi-wall sacks in 
B. C. and the Prairies is continu- 
ing at high levels. 

Although there was a recent in- 
crease by some companies in the 
U.S. for kraft.papers, it is not 
thought Canadian prices will ad- 
vance at least for this quarter. 
That's because pulp prices look 
firm for the present. 

In the U.S., the price increase 
amounted to about 5% on a var- 
lety of paper bags and 2% on 
kraft wrapping paper. Manufac- 
turers reported shipments there 
running eight to'10 weeks behind 
schedule. If there was an in- 
crease in kraft pulps, in Canada, 
it would probably mean an in- 
crease in kraft wrapping paper. 

Here’s the boxscore in wrapping 
paper in this country as outlined 
by the Canadian Pulp and Paper 
Association: 

In the first nine months wrap- 
ping paper — including bag and 
other converting paper — output 
jumped to 216,887 tons against 
187,464 tons and compared with 
147,002 tons in the first six months 
(124,494 tons) and 72,110 tons 


| (61,813 tons) in the first quarter. 


Wrapping paper used in Can- 
ada amounted to 202,261 tons 
(178,168 tons) in the nine months; 
135,051 tons (117,763 tons) in the 
second quarter and 66,626 tons in 
the first quarter (58,300 tons). 

Exports for the first three quar- 
ters totaled 11,191 tons against 
10,424 tons, 

















SERVING WESTERN CANADA'S 
GROWING INDUSTRY 


vith 
SULPHURIC ACID 


humediate Availability On All Grades 


INLAND CHEMICALS 


CANADA 
Poar SaskarcHewan, ALBERTA 


Canada's Most Modern Sulphurie Acid Plant 


LTD. 





Retire on $200 a Month for Life! 


A popular Quebec 
$200 a month for life. 


st and his wife recently retired on 
ir dreams of security and comfort 


have come true, thanks to a decision the druggist made in 1925. 

It was then he took out a Confederation Life Insurance Pension 
Plan which included $20,000 insurance protection. ; 

... and with the baby and the payments on his 

home, he had only so much left for retirement plans. It was a 

pleasant surprise when his Confederation Man told him how 

his Sentai could come true—without risks or invest- 


You b panamy spied at how oy you can mae 


your dreams come true—and pi 


Defense Contracts 


Here’s a list of defense contracts for $10,000 or more awarded to 


Canadian firms during the first half of October by the 
Construction 


Defense Production and Defense 


t of 


(1951) Ltd; it totals 


$7,843,233. The largest contract, $3,141,964, was placed with P.8.C. 
Applied Research Lid., Toronto, for aircraft navigational equipment. 
The list excludes amendments to earlier contracts and anything on 


the secret list. 
Contractor 


Commodity 


Value 


Ansco of Canada, Toronto; photographic supplies 


Atlas Brush Ltd., 


Winnipeg; mops .. 


Auto-Lite Batteries, Toronto; batteries ............+se+- sebeoes 
Aviation Electric, Montreal; technical publications 
Bayly Eng. Ltd., Ajax, Ont.; electronic instruments 


Beaconing Optical & Precision Materials, Montreal; 


machine etc. 


milling 


Beatty Bros., Fergus, Ont.; washing machines 

Bell Telephone, Ottawa; telephone maintenance 

Bristol Aero Engines, Vancouver; repair etc. of propellors .... 
Bristol Aircraft (Western), Winnipeg; airframe spares 

Bristol Aircraft (Western), Winnipeg; aircraft modification kits 
British Fire Extinguishers, Toronto; fire fighting equipment . 


Canada Packers, Halifax; meat 


Canada West Shoe, Winnipeg; footwear 
Canadair Ltd., Montreal; airframe spares 


Cdn. Converters, Montreal; clothing 


Cdn. Fairbanks-Morse. Ottawa; eS machines etc. .....«.. 


Cdn. Import Co., Quebec; coal . 
C.LL., Montreal; plastic sheeting = 


Cdn. Kodak Sales, Toronto; photographic supplies 

Cdn. Marconi, Montreal; radio relay equipment 

C.N. Telegraphs, Ottawa; telephone maintenance 

Computing Devices of Canada, Ottawa; navigational equipment 


Conroy Mfg. Co., St. Catharines; Ont.; 


heating equip. repair ... 


Dominion Road Mach’y Sales, Goderich, Ont.; sand spreaders. . 
Dominion Rubber, Montreal, Que.; rubber products 
Dominion Textile, Montreal; cotton twine 


Drummond, McCall & Co., Montreal: 
Ludger Duchaine Inc., 


ships’ spares 


Quebec; footwear ae ae 


Dunlop Canada Litd., Toronto; rubber products . 
Electrolux (Canada), Montreal; ammunition components 
Enamel & Heating Products, Amherst, N.S.; airframe spares .. 


Ford Motor Co., Toronto; trucks 


Found Bros. Aviation, Malton, Ont.; aircraft servicing equip... 
Frontenac Overall, St. Evariste Station, Que.; clothing 


Hampton Mfg. Co., Quebec; clothing 


Holden Mfg. Co., Hull, Que.; survival tents 


Holden Mfg. Co., Hull, Que.; kit bags 


Ideal Uphoilstering, Montreal; furniture 
Imperial Mops & Brooms, Montreal; mops .......... eececcvccocs 


Imperial Oil, Ottawa; aviation gasoline 
Interlake Tissue Mills, Toronto; paper products 


Int’l Harvester, Hamilton; trucks 


Kaufman Rubber Co., Kitchener, Ont.; 


Ken-Dale Co., Montreal; transporters 


footwear 


Walter Kidde & Co., Montreal; security alarm ........ os 
La Confection Frontenac, St. Romain, Que.; clothing 


J. Leckie Co., Vancouver; footwear 


Lunenburg Foundry and Eng., Lunenburg, N:S.; ship refitting.. 
Maple Leaf Plastics, Toronto; tableware 

Marine:Industries, Sorel, Que.; refitting ete of ship 

Maritime Telegraph & Telephone, Halifax; telephone maint. ... 
McDonald Bros. Equip., Ottawa; vehicles spares 


McGavin Bakeries, Victoria; bread 


Midland Foundry & Machine, Midland, Ont.; aircraft servicing 


equipment 


Mid-West Paper Ltd., Winnipeg; paper products 
Modern Dairies Ltd., St. Boniface, Man.; dairy products ..... ee 


Mutual Dairies Ltd., 


Ottawa; dairy products ...........se. eee 


North American Cyanamid, Montreal; medical supplies .... 
Northern Electric, Ottawa; teletype spares 

Northern Electric, Belleville, Ont.; electronic spares 
Northwestern Creamery, Victoria; dairy products ........... eet 
Palm Dairies Ltd., Edmonton; dairy products ........ Tso Se 
Pation Aircraft, Toronto; aircraft spares ........ eandoe ebieweve ° 
Peerless Garments, Winnipeg; clothing . 
Portage Creamery, Portage La Prairie, Man.; dairy products . 
P.S.C. Applied Research, Toronto; aircraft navigational equip... 


R.C.A,; Victor, Ottawa; radar spares 


‘147, 144 


Renfrew Electric & Refrigerator, Renfrew, Ont.; electronic 


equipment 


Robinson Cotton Mills, Toronto; rifle pull-throughs 


Rogers Montreal, Montreal; c 


56,301 


*eeeee eee eeeeeeveeen eeeeeevee 


Rolls-Royce, Montreal; aero engine modification kits 

Standard Aero Engines, Winnipeg; repair etc. of rectifiers .... 
Standard Dairies, Winnipeg; dairy products 

Standard Telephones & Cables, Montreal; technical publications 


Standard Wiping Products, Montreal; 
Swift Canadian Co., Halifax; meat 


wiping rags ..... Feuuse 


Taylor Instrument Cos., Toronto; medical equipment .......+.. 


Victoria Paper Co., Montreal; paper products 


Willard Storage Battery, Toronto; batteries ..... sedeccgescoes - 
C. H. Wood & Co., Ottawa; paper products 


Glenn 8S. Woolley & Co., Ajax, Ont.; 


tableware 


Contracts awarded by Defence Construction (1951) Ltd. 
Beaver Asphalt Paving, Montreal; reconstruction etc. of runway 


—Camp Borden, Ont. ............. 


C.N.R., Winnipeg; railway spur—Wainwright, Alta. ........... 
erson Ltd., Edmonton; renewal of water services to 


buildings — Edmonton 


W. Collin Re’d., Montreal; painting—Valcartier, Que. ......... 
R & E Crushing & Contracting, Nanaimo, B.C.; rebuilding of 


road — Comox, B.C. 


Dominion eee. Ottawa; structural steel for barrack block — 


g aoe te 
G. M 


. Gest rAd, Montreal; power supply—Bagotville, Que. .... 
Frs, Jobin Inc., ‘Quebec; sewage plant—Valcartier. Que. ..... oe 


322,414 


Donald McLaren Ltd., Toronto; construction of truck scale— 


Camp Borden, Ont. 


Michaud-& Simard Inc., Quebec; paving—Valcartier, Que. .... 


15,908 
27 427 


Monchak Concrete & Maintenance, Edmonton; resurfacing floor 


— Edmonton 
N. A. Nowicki, Suffield, Alta.; fence repair—Ralston, Alta. .... 


13,430 
13,720 


Thomas & Lemmon & Sons, Kingston, Ont.; replacement of 


furnaces—Barrifield, Ont. 


Uplands, Ont. ......... ep onsebesers 


23,750 
209,795 





Brisk Cotton Textile Pace 
But No Major Comeback 


MONTREAL (Staff) — While 
hopes that 1956 might see a 
major comeback in the Canadian 
cotton textile industry have fail- 
ed to materialize, the industry 
still expects to finish 1956 ahead 
of the previous year. 

The reason: After languishing 
in comparative doldrums during 
the spring and.summer, industry 
started to perk up in September. 
The level of activity is consider- 
ed brisk now, 

Most mills now report a good 
volume of bookings and prices 


generally are considered fairly 
firm. 


Openings of bales of raw cotton 


41—a reliable barometer of indus- 


try activity — show that in the 
first eight months of this year 


ing period last year. 

Fabric shipments in the frst 
quarter of 1956 totaled 85 mil- 
lion. yds. (compared with 74 mil- 
ga in the previous quarter and 

78 million in the first quarter of 


1955) but slumped 30%. lower to 
160 million 


yds. in the second 


eyeing the U. S. Government’s de- 
cision to subsidize the export pro- 
duction of that country’s cotton 
textile industry. 

Indications are that more and 
more U.S. mills are taking ad- 
vantage of the subsidy. In the 
week ending Oct. 19 there were 
1,735 registrations for subsidy 
payments (which totaled $259,- 
629) as against 1,797 registrations 
and total payments of $275,393 in 
the following week, 

Canadian cotton men report 
some quantities have been get- 
ting past anti-subsidy measures 
applied by the Canadian Govern- 
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| CONVENTIONAL ANTI-FOAM | 


tional high-viscosity silicone anti-foam agents 
(above) do not disperse readily in water—require 
vigorous stirring to prepare working concentrations. 


General Electric silicone ANTI-FOAM 60. 


with water to any desired concentration. 


PAYS FOR ITSELF 


50 PPM in pulp processing. 


foam? Try ANTI-FOAM 60 at our expense! 
GENERAL ELECTRIC 


SILICONES 


CANADIAN GENERAL 





KILL FOAM THE EASY WAY... 


New G-E silicone Anti-Foam 60 
disperses easily — 


Costly, troublesome foaming can now be controlled—more easily—with the new 


viscosity silicone emulsion means that it can be used as supplied, or readily reduced 


You'll find ANTI-FOAM 60 pays for itself by the way it reduces 
processing time, eliminates costly boilovers, increases kettle capa- 
city. Incredibly small amounts are needed, for example: 5 PPM 
in yeast fermentation, 10 PPM in latex stripping and coatings, 


' An addition to the well-known G-E Silicones SS-24 and SS-66, the 
new ANTI-FOAM 60 is designed primarily for aqueous systems, 
finds application in practically every industry—textile, paper, rub- 
ber and chemical—to name a few. Where can it help you control 


ELECTRIC COMPANY 


pays for itself 


NEW G-E ANTI-FOAM 60 





Low-viscosity G-E ANTI-FOAM 60, however, can be 
poured—and disperses instantly! 


The superior dispersibility of this low- 
Little or no stirring is required. 


SEND FOR FREE SAMPLE Topay! 








CHEMICAL MATERIALS SALES 
CANADIAN GENERAL ELECTRIC CO. 
1601 Davenport Road, Toronte 


Please send me a free sample of the new G-E silicone 
ANTI-FOAM 60. 
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PAC Investment Listed in U.K. 


MONTREAL (Staff)—For con-,ers, Pacific Atlantic Canadian In- 
venience of its British sharehold- 


vestment Co. has listed its 280,010 





includes the common shares and 
$400,000 334% collateral trus$ 
bonds dated Dec. 1, 1955, and ma. 
turing Dee. 1, 1960. 


n.p.v. common shares on the Lon- 
don Stock Exchange. 
Capitalization of the company, 
formerly known as Second Cana- 
dian International Investment Co., 
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replace 
outmoded 
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with a 
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SYSTEM 
































































































































Who hasn’t been a “petrified passenger” — 

aloft in an oversized birdcage, jerked and 
bumped from floor to floor by an ancient elevator? 
Your elevator systems may not be as 
as the one in the cartoon—but it’s just good business 
Oe a ee ee 

outmoded installation—removing the possibility 

at dntaiaainginenenaianone 
goodwill—maintaining property values in line 


representatives and engineers 
sit down with you and help eliminate the 
“petrified 


passenger.” 
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It’s All Capitalism— 
But Ours Is Different 


By GEORGE WILCOX 
On both sides of the ocean, the 
basic form of industrial organiza- 
tion has come down from the In- 
dustrial in 


Revolution in England. 

It dates from the times when 
large numbers of people first be- 
gan to gather under one roof, or 
in one factory, to manufacture 
articles with the aid of power. It 
had its background in the rela- 
tionship between master and 
servant. 

It was upon the basis of this 
idea, that the employer is the 
master and the employee the 
servant, that traditional industrial 
organization came into being. 

In the past 50 years or so we 
have evolved on this continent a 


guish it from the older forms of 
capitalism that grew up abroad. 

The significant idea of people’s 
capitalism is not mass production 
or mechanization, as many sup- 
pose. Rather, the significant idea 
is the recognition of employees as 
consumers. 

Under the old European system, 
the employee was treated as 
though he were only a producer. 
In general, he was paid as little 
as possible. His hours of work 
were as long as possible. What 
he produced was not for him or 
his family, but for the well-to-do. 

The results of this kind of eco- 


virtually everyone participates in 
the process of furnishing the 
capital by means of which indus- 
try grows, expands, and improves 
itself. 


This brings us, finally, to an 
assessment of the goals of the 
system. What are we ultimately 
heading for? 

We do not know, of course, 
what the future results of people’s 
capitalism are to be, or where 
the evolution of this new engine 
for the satisfaction of human 
wants and needs will finally carry 





us. Perhaps it is enough for us to 
set suitable targets and goals for 
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Now, trains Shower-up in minutes, too: 


Yes, in just about the same time as you can take a shower, 
an entire train can be washed clean and bright. At the 
terminal or on the run one operator and a Whiting Train 
Washer do the job in minutes. Cars may pass through this 
washer at the rate of 70 feet per minute... an ordinarily 
hard-to-clean dome type car in as little as 75 seconds. 


Solution spraying, brushing, final washing and rinsing, the 
complete cleaning operation, is easily controlled by the 
operator from his station. Dirt and grime are removed 
without injury to car finish by soft, long-life brushes. Brush 
holders, held automatically against the car sides, have an 
exclusive self-aligning mechanism to compensate for car 
tilt. Sectional brush design makes possible various arrange- 
ments to handle special shapes, such as indented windows. 
Save train washing time and cost! Consult 

Whiting about the many advantages of the 

Whiting Train Washer! Write today for 

Bulletin CW-C-409. 

WHITING CORP. 


Tio eee eee” hk ee from the traditional capitalism of Europe, \ oe re 78 King Street, Welland, Ont. 
““people’s capitalism,” to distin-| says George Wilcox, president of Canadian gems ks ae 








COMPLETE 


ENGINEERING and ARCHITECTURAL 


DESIGN 
PLUS 


SUPERVISION of CONSTRUCTION 


a 
industrial, Commercial and 
Public Developments 
* 


Buildings, Bridges and 
Other Structures 


. 
Highways and 
Traffic Facilities 
* 


Manufacturing Processes 
and Power 


Westinghouse: 


form 


7 


~ 


@ It’s a “people’s capitalism.” 
@ it’s much more productive than the old 


@ it will continue to be fabulously productive. 

Mr. Wilcox detailed this analysis at the re- 
cent conference of the Canadian Industrial 
Management Association, which trains execu- 
tives for Canadian industry. Here’s a digest. 





nomic philosophy are easy to per- 
ceive. It is not uncommon to see, 
today, in the yard around a 
European automobile factory, 
thousands of bicycles belonging to 
the employees — the means by 
which. they have come to work. 
Contrast this with the acres of 
employee cars around an auto- 
mobile factory in this country. 
The people’s capitalism concept 
which we have developed has 
taken us in quite a different 
direction. | 
® The old round of wages, costs, 
mechanization and markets has 
been for us an. upward spiral. 
® The people’s capitalism concept 
has recast the whole nature and 
emphasis of our industrial organ- 
ization. 
® It has changed the attitudes of 


our individual companies and in- 
dustries. 
Capitalism’s Target 

It seems to me they should be 
something like this: 

1. To provide good products, in 
sufficient quantity, at reasonable 
prices. For this is the basic social 
reason for the existence of the 
business. | 

2. To be profitable. For no 
business can long exist that does 
not make an acceptable profit. 

3. To provide good wages and 
good working conditions, with 
reasonable security for all em- 
ployees. For this is merely another 
facet of good, intelligent manage- 
ment. 

4. To grow and develop as op- 
portunity permits and the market 
demands. 


management toward labor, and| 5. To move continually toward OTHER WHITING RAILROAD PRODUCTS 


labor toward management. higher productivity — but keep Drop Tables + Electric Portable Jacks » Crose-Over 
@ It has altered amazingly the| the costs of such increased pro- Bridges « Trambeam Overhead Handling Systems 


A. D. MARGISON ano ASSOCIATES LIMITED circumstances of our lives. ductivity well in balance with ex- eae age 
Consumer Is King pected advantages. 
CONSULTING PROFESSIONAL ENGINEERS 


30 EGLINTON AVENUE EAST, TORCNTO 








has made it possible for the em- 
ployee to purchase some of the 
products he helps to make. The 
adoption of shorter hours and the 
shorter week has enabled the em- 
ployee to enjoy leisure and the 
products his money can buy. 
These have both acted to in- 
crease greatly our markets, per- 
mitting the introduction of mass 
production, mechanization, auto- 
mation, the greater and more 
varied use of electrical power in 
production, increased applications 
of technology. 
’ And the result has been rapid 
increases in productivity — in the 
amount that each employee can 
produce — so that, in spite of 
shorter hours and higher wages, 
the amount of goods available to 
each person in the economy has 


steadily increased. 

The broad new concept of 
'people’s capitalism has likewise 
involved a great many subtle but 
significant changes in industrial 
organization and industrial 
method. 


It has brought about the enor- 
mous growth of mass production 
— both to meet the new and en- 
larged markets it has created, and 
in order to supply those markets 
with goods at the lowest possible 
per-unit cost. 

We hear a great deal about 


The payment of higher wages 6. To operate with due regard 


to the public interest. 

This last is a target which, it 
seems to me, is becoming increas- 
ingly important as time goes on. 

It is no longer enough to operate 
a business with regard only for 
the interests of the stockholders, 
the customers and the employees. 

It is imperative to realize, in 
addition, that industry could not 
exist except with the consent and 
co-operation of the public; that in 
the long run it exists to serve 
society and society’s needs. 

It seems to me that regard for 
the public interest includes being 
a good neighbor; seeing to it, for 
example, that air and water pol- 
lution are either non-existent or 
held to a basic minimum; that 
suitable concern for the opinions 
and comfort of neighbors is main- 
tained in such matters as noise, 
appearance of plants and grounds, 
avoidance of unnecessary traffic 
congestion, and the like. 

Acting with regard to the public 
interest also requires willingness, 
at all times, to contribute to the 
nation’s defense. 

And it includes support for edu- 
cation, provision of more adequate 
Opportunities for young people, 
participation in all appropriate 
movements for the betterment of 
the community, the province and 
the nation — in general, good in- 
dustrial citizenship. 











At its worst, it becomes noise, 
unpleasant and distracting. 
Murray Acoustical Tiles keep 
sound in control... at a 
pleasant harmonious level. 
And there is a Murray 
Acoustical Tile to suit every 


An Acoustical Treatment 
‘for Every Requirement! 


In its purest form sound is music, 


taste ... every decor... 


Metis, Indian every requirement! 
CANADA-WIDE | «Integration Aim 


CATERING SERVICE 


for 


CONSTRUCTION DEVELOPMENTS 


Today the average investment 
in Canadian industry per em- 
ployee is about $10,000 and, in 
some highly mechanized indus- 


Of Man. Govt. 


Frem Our Own Correspondent 
WINNIPEG — The Manitoba 
Government has launched a two- 


tries, the investment may run as|year “action study” aimed at cs eee 
social and economic integration Be, SE BI Site Ba 
of the Indian and Metis popula- a og. ME oa ee 


-}tion of the province. Breese 


ea 
See os 


RAILWAY MAINTENANCE | 
MILITARY ESTABLISHMENTS , Jean Lagasse, the Federa] Gov- ee 
: }ermment’s citizenship branch di- aN A Rie ice | See es 

STAFF HOUSES col ; Of} rector in Winnipeg, has left the PEC E EEE pices 





‘branch to conduct the study. ceeyemeteetenenecinemenn se — 
Saskatchewan-born, Mr. Lagasse 
\has worked on the Metis problem mt > ype wee 1s wae beng ee nog 
for several years, both with the nad, Gail dented. eusily removed for access 
Federal Government and with ini leaf enenictia Gaad ole. 


to piping, 
| The study, which will include 
| Manitoba's 20,000 treaty Indians, 
| will centre on the economic prob- 
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Tomorrow's Market—What’s Your Share? 





Market Patterns 





























oday’s Market ‘Just Baby’ 
ompared With Canada 1975 


By 1975: 

@ Canadian population will be 
approximately 22.5 million, as- 
suming an intermediate annual 


lay for machinery and equipment 
showing greater increase than 
spending on construction. 


gross national expenditure will 
rise more rapidly in the next 
quarter century than in the last. 





rate of insurance of 1.91%. 

@ Of the population, 38.5% 
may be in the labor force with 
96.5% of this number employed, 
3.5% unemployed as an average 
during the year. : 

@ Gross National Product will 
be $58 billion, assuming intermed- 
iate population growth (137% 
bigger than 1953). 

@ Per capita gross national ex- 
penditure would be $2,578 as 
against $1,647 for 1953. 

@ Hours worked per week may 
continue to decline, output per 
man-hour worked to rise, involv- 
ing annual average rate of 
increase of real output per man- 
year of about 2%. 

Four alternative patterns for} 
the distribution of total expendi- 
ture among the various major 
buyers of output — consumers, 
business, governments and for- 
eign residents — are considered. 

These are described as high 
consumption, high investment, 
high government expenditure and 
an “average” pattern. The av- 
erage pattern reflects these ex- 
penditure changes over 1953: 

@ Personal consumer expendi- 


Trade and Commerce. 


gate market. 


markets. 
.©@ Concentrate on 


Here are excerpts. 


Canada is a big, complex market — but it’s 
still just a baby compared with its probable 
future as revealed in forecasts made by O. J. 
Firestone, economic advisor, Department of 


To keep pace with competition in the future, 
says Dr. Firestone, businessmen must: 
®@ Carefully appraise trends in the aggre- 


®@® Examine ‘the behavior of 


changing the pattern of the market and 
the economic climate. 

In the second part of a forthcoming book 
sponsored by the Toronto Chapter of the 
American Management Association, Dr. Fire- 
stone sketches in the shape of things to come. 


specif.c 


those special forces 





ture $37.3 billion, up 147% with 
spending on durables and ser- 
vices expanding more rapidly 
than the market as a whole. 

@ Gross domestic investment 
$11 billion, up 108% with out- 


@ Government expenditure on 
goods and services $9.2 billion, 
up 109%. Imports and exports | 
assumed to be in balance. 

These estimates suggest that! 





Supporting this possibility: 





1. The prospects of avoiding as | 
serious an economic disturbance | 
as the ’30s. | 

2. Larger role now played by 


research and scientific work. 

3. More ample financial 
sources of the country. 

4. Greater experience and con- 
fidence gained by Canadians in 
organizing and using more ef- 
fectively their human and natural 
resources and capital equipment. 

‘This appraisal of the long-term 
growth of the Canadian market 
is based on three assumptions: 

—Economy will retain its basic 

free cnterprise character. 


—Economy will grow not- 
withstanding some variation in 
the rate and some interruptions, 
and will operate at a high level. 


—No all-out-war, but contin- 
uing international uncertainties 
will call for greater defence pre- 
paredness than free nations were 
accustomed to maintain before 
the Second World War. 


What’s Ahead 


These are some of the growth 
possibilities of the Canadian 
economy and market over a long 
period ahead. 

Domestic market may grow 
more rapidly than foreign mar- 
kets. Between 1929 and 1953 the 
domestic market increased at an 
annual average rate of 3.72% 
(compound) as against 2.62% for 
exports of goods and services and 
2.75% for the exports of goods 
alone. 


Population growth, discoveries 


re- 


naPHTte 
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accumulated. 








sources, technological advances 
(are reasons supporting a more 
‘rapid expansion of Canada’s do- 


of new resources and develop- | mestic market. 


ment of proven high quality re- 


Canadian market is likely to 


Ethylene demands are exceeding the limits of the existing supply 
produced by simple recovery from refinery gases. The engineers 
and contractors of one of Canada’s first conventional type 
ethylene recovery plants, Canadian Kellogg, now offer a unique 
process for the manufacture of ethylene that holds many 
advantages over conventional systems and guarantees optimum 
yields and purity from economically-available feed stocks. The 
key is the steam-pyrolysis process developed by Kellogg and 
used with great success in England and on the Continent. The 
results of this process have been marked by excellent yields of 
high purity olefins, generally higher than can be obtained by 
conventional cracking. Equally important is the remarkable, 
high on-stream efficiency which permits continuous plant 
operation at high conversions. 


"Canadian Kellogg company cimireo, roonro, ontario 
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A Pt thylene production 


Canadian Kelloge 


/ 


/ Pyrolysis process gives 


( — hetter yields and higher selectivity 
\ whatever the feed stock 


\ 
\ 


PROVED HIGH ON-STREAM EFFICIENCY AVERAGES 95” 





Canadian Kellogg invites interested firms to review the 
considerable cost data on ethylene manufacture, based on 
pilot plant and actual commercial production, that has been 











fluctuate in the future as it has| anticipating expanding markets. | four to one.) 


in the past, though the degree of | (In the first half of this century 
fluctuation is likely to be less. | chances of Canadian businessmen 

There are also some prospects | facing a rising market-as against 
for an improvement in the odds|a declining market have been 





are a few of 


companies with whom 
Canadian Kellogg has worked — 


Polymer Corporation, Limited 
Imperial Oil Limited 

Canadian Oil Companies Limited 
British American Oil Company Ltd. 


Canadian General Electric 
Company Ltd. 


McColl-Frontenac Oil 
Company Limited 


a. CHEMICAL PLANTS 
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REFINERIES 














Our affiliates, T.I.W. Western, Lid., 
Edmonton, Alberta, with their 
modernized and expanded plant 
facilities are well qualified to look 
after your fabrication needs. 








————e 


Reasons for smaller fluctuae 
tions, expanding markets: 
—Greater international 

(Continued on page 53) 
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THE 7. EATON CO. LIMITED 


Winnipeg, Manitoba 
Owner: , 
The T. Ecton Co. Lid, 
Architect: 
T. Eaton Co. Stofl 
General Contractor: 


Vulcan Iron & Engineering Lid. 
Thirty-two OTIS “48R” Escalators are 
arranged in two banks to provide effortless 
UP and DOWN service from basement to 
8th floor. OTIS Escalators have proven 
time and again that they can increase 


upper floor traffic by 25% 


to 30%. 


Sales have increased correspondingly— 
especially impulse sales which can be as 
high as 50% of all sales in a well 
merchandised store—because merchandise 
that can be seen can be sold! 

Five OTIS Passenger Elevators with attendant 
operation provide additional vertical 
transportation from street level to the 
Sth floor. The supervisory system is 
AUTOTRONIC® Signal Control. 


BETTER ELEVATORING 


WELL BE GLAD TO SEND YOU ANY OR ALL OF THESE BOOKLETS: 
Booklet AC-382 describes all Otis Vertical Transportation equipment and services, 
Booklet AC-400 describes Otis Escalator layout installation requirements. 

Booklet AC-413 describes Otis Autotronic Without-Attendant Elevators. 

Booklet BC-720 describes Otis Self-Supporting Light Duty Freight Elevators, 
Booklet BC-705 describes Otis Heavy Duty Freight Elevators. 
Booklet AC-414 describes Otis Plunger Electric Freight Elevators. 
Booklet AC-411 describes Otis Electric Dumbwaiters. 

Booklet AC-381 describes Otis Elévators for the Modern Hospital, 
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RYAN DEPARTMENT STORE 


Guelph, Ontario 
Owner: 


G. B. Ryon & Co. Lid, 


General Contractor: 


Williom Parker Construction Co. Ud, 
One OTIS “32R” Escalator makes 
attractive and valuable 2nd floor 
sales areas ag easily reached as 
coveted street level space. 
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At your service... 


® Nearly 150 years experience 


in Life Insurance. 


® Low cost family and mort-\and per family income has in- 


gage protection. 


HOLLAND LIFE 


INSURANCE SOCIETY UMITED 


330 GAY ST., TORONTO, ONT. 
EM. 3-5318 





s MOSTLY VISITORS 

Approximately 90% of the 
People attending the Salzburg 
music festival in Austria this year 
were overseas visitors. 


creased significantly. Consuming 
units in stronger position to make 
effective their demands for goods 
and services as margin between 
actual income and subsistence 
level of income has widened. 

Canadian market has grown in 
the past at varying rates over 
longer periods of time allowing 
for both ups and downs. It is 
likely to do so again. 

Make-up of market is changing 
and this trend is likely to con- 
tinue. Business and government 
expenditures will become more 








Looking to the Far East? 


Then you cannot 


EASTERN WORLD 


afford to be without 


The only British monthly journal to carry 
a full and penetrating account of events in 


present day Asia. 


POLITICAL * ECONOMIC * CULTURAL 
Circulates throughout South-East Asia, the 
Far East and Australia, among businessmen 
and those who influence affairs. : 


All enquiries to Administrative and Editorial offices: 


58, Paddington Street, 


London, W.1, 


United Kingdom 


Assuming GNP in 1975 may be 


of the order of $58 billion (in 


expenditure pattern and an “av- 
erage” pattern. 

In considering estimates it 
should be remembered that the 
decade of the "70s may see not 
merely one of these alternative 
market patterns, but rather a 


resemblance to 
each of the four. 


High Consumption 
To achieve a high consumption 
pattern of expenditure there 


li| been the case over the last sev- 
|| eral decades. 


In the high consumption pat- 
tern shown on the chart, 


Will You Be Prepared 
For This Huge 


important relative to consumer 


Market? 


was called for to create 

additional capacity. 

This is the only pattern presup- 
posing an increase in taxation. 

On the other hand some reduc- 
tion in taxation levels is recon- 
cilable with a high level of 
economic activity reached via the 
other three patterns — high 
consumption, high investment of 
“average” market pattern. 


“*Average” Pattern 


If market analysts wanted to 
assume for 1975 that none or only 
a few of the more extreme as- 
sumptions would materialize, they 
could construct an average pat- 
tern. Here consumer expendi- 
tures comprise 65% of GNP, less 
than they did in 1929 and 1949 
but more than they did in 1952 
and 1953. 

On this basis, consumer spend- 
ing would reach $37 billion in 
1975, as compared with $15.1 bil- 
lion in 1953. This rapid rate of 
increase in consumer expendi- 
tures per capita (2.23% in 1975 
against 1.91% * 1945-53) is feas- 
ible given a continued rise in 
real incomes, littl change in sav- 
ing habits, growing desire to im- 
prove living standards. 

Here, by sectors, are some of 
the changes likely in the Cana- 
dian economy in the period up 
to 1975: . 

Consumer market, Indications 
are that over the long run, Cana- 
dians will increase their spend- 
ing for durable goods (motor cars, 
household appliances, etc.) and 
for services (medical, dental, per- 
sonal care, etc.) somewhat more 
rapidly than for some of the basic 
necessities of life (food, clothing, 
etc.). 

Capital investment, Outlays on 
machinery and equipment may 
rise more rapidly than outlays 
on construction. This assumes 
that the growing complexity of 
the economy will require more 


_| equipment for production. Also 


|| pattern of 2.25% and of 1.91% 


in the actual rate 1945-53. 
To make it possible for con- 


| sumers to take up as large a pro- 


jirortion of the GNP as indicated 





When it’s 


aluminum... 


STOW oars e | PS ready 


; 
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here, would require less saving, 
more spending — supported by 
appropriate fiscal and monetary 
policies conducive to higher con- 
sumer spending, e.g., reduction in 
sales and excise taxes. 

New products, more effective 
marketing techniques, favorable 
price-income relations would be 
other factors. 

This high consumption economy 
in 1975 would refiect the condi- 
tions of 1929 when both consumer 
and investment expenditures 


‘ an 
in 1975 implies the expecta- 
of business for increased 


with technological developments, 
very large equipment require- 
ments for transportation, com- 
munication and power generation 
can be anticipated. 
Government spending in an av- 
erage market pattern in 1975 is 
put at $9 billion, or 16% of GNP. 
This level of spending, given 
some easing in international ten- 
sions, would make an increase in 
these programs feasible: Natural 
resource conservation, communi- 
cation, transportation, increased 
educational, health and commun- 
ity facilities, extension of research 
work and experimental projects. 
Foreign trade. Expanding ex- 
ports over the long run can only 
be achieved if Canada is prepared 
to accept an increasing volume of 
imports. But it is quite likely 
that even if there is an “average” 
market pattern in 1975, exports 
may exceed imports by a moder- 
ate margin or vice versa. 
Imports are more likely to ex- 
ceed exports by a substantial 
margin in a “high investment” 
or “high consumption” economy 
than in an “average” economy. 
There will of course be changes 


in the composition of exports in|} 


accordance with shifts in con- 
sumer tastes abroad, with ever- 
widening applications of tech- 
nology and with changes in com- 
petitive conditions. 

This will mean that in some 
fields, as may be the case with 
certain agricultural products, the 
level of exports may be substan- 
tially below those currently re- 
corded. 


_ Lessons for Business 


The assump ion that things 
might develop in the future as 


tative factors which influence the 
market pattern of tomorrow and 
which are not obvious solely from 
past behavior, e.g., technological 
innovations, changes in govern- 
ment economic policies, variations 
in political and commercial rela- 
tions. 

The arbitrary selection and ap- 


plication of growth rates by an 


capital requirements per worker 
as production becomes more com- 





economist or market analyst is 
no substitute for good business 
judgment. 

What are some of the lessons 


LIMITED 


SURLINGTON, ONTARIO 
Offices from Coast to Coast 
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ALCHEM SAVES INDUSTRY 
Production and Maintenance Costs by: 


*% Prevention of scale and corrosion in 
power plant and process equipment. 


* Improvement in production efficiency 
by correction of fouling, foaming and 
corrosion in industrial processes. 


* Control of slime-forming organisms in 
specialized process equipment. 
The finest products and service available. 


TREATMENT OF BOILER FEED, PROCESS AND COOLING WATERS + CORROSION AnD . 
FOULING CONTROL IN PETROLEUM PRODUCTION AND REFINING + FUEL Of STABRAEAION © 
PROCESS ANTIFOAMS, COAGULANTS AND SETTLING AIDS + SUME AND. ALGAE CONTROL - 
WEED CONTROL « PAPERMILL PROCESS CHEMICALS « COMBUSTION CHEMICALS + 

1ON EXCHANGE + CONSULTING ENGINEERING, METALLOGRAPHIC, MICROBIOLOGICAL AND 
OTHER SPECIALIZED SERVICES. 
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Increasing Production Efficiency with 
AIR PROCESSING o= 


* Air Processing . . . producing, conditioning, directing ond 
controlling air to increase quolity ond quantity of pro- 
duction with savings of fuel, labor, time and moterial. 


ROSS ENGINEERING pioneered in this field of Air Processing 
and for 32 years has been the recognized leader in design- 
ing and building the required equipment. Today, Canada’s 
leading manufacturers ore using the various ROSS Air 
Systems for finishing operations on automobiles, household 
appliances, metal furniture, metal containers, sewing ma- 
chines, toys, tools, typewriters and similer products. 


Whatever the nature of your product, we can probably 
show you examples of how ROSS Air Systems are prov- 
ing profitable for other monufacturers in your field. 
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ROSS Systems comprise cir heoters 
(direct and indirect types, oil, electric 
or gas fired); drying, baking ond 
heat treating ovens designed ond 
built for particular requirements; indi- 
vidual units or complete finishing sys- 
tems for paint, lacquer, enamels, 
jopan ond vornish. 
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LIMITED 
Main Office and Works 


304 St. Patrick St., Town of LaSalle, Montreal 


FREDERICTON, N. B. 
434 Queen Street 











TELEPHONE BILLS 


: . = 
Dictograph 
INTERCOM SYSTEM 


That's right! Dictograph 
eliminates switchboards, 
operators, numbers, dialing 
and waiting for free lines. It 
costs less, too! And it’s much 
more convenient. For it does 
things no telephone can du- 
plicate. No one can overhear! 
No one can listen in! You can 
buy it or lease it. Over 100,000 
in use. FREE estimates. 


Dictograph 


The finest for over 50 years 
Available throughout Canada 


146 Wellington St. W., Toronto 


EM. 4-5309 
56-1 
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paigns tor New Industry 


Planned tor Sask., Manitoba 


Both Manitoba and Saskat- 
chewan are seeking to combine 
government and private industry 
resources in a campaign to bring 
in new industry. 

® In Winnipeg Manitoba busi- 
nessmen, attending the annual 
convention of the provincial 
chambers of commerce, urged 
the provincial government to 
loan money to towns for sewer 
and water development. 

® In Regina, at the end of this 

month, government, industry 

and other representatives from 
across the province will attend 

a conference to plan a more 

vigorous campaign for new in- 

dustry. 

R. E. Grose, Manitoba deputy 
minister of mdustry and com- 
merce, told the Winnipeg conven- 
tion that most smaller centres 
which want to get in on the trend 
toward industrial decentraliza- 
tion, haven’t made any prepara- 
tions for it. The time has come, 
he said, when every town, large 
and small, should set aside in- 
dustrial sites and make definite 
plans for selling and servicing it. 

He also chided chambers of 
commerce and town councils for 
losing potential industries by 
feuding with each other. 








ENGINE COOLING RADIATORS 


For efficient cooling service. 


Most of the leading 
manufacturers in 
Canada of Diese] 
Locomotives, Buses 


G# and Industrial En- 


gines use Carter 
Radiators as original 
equipment engineer- 
ed to their individual 


requirements. 


Manufactured by 


JAMES B. CARTER LIMITED 


WINNIPEG 1, CANADA 


Also Manufacturers of 
Bus Interior Heaters—Torque Converter Oil Coolers 











eldons- FANS... 


BLOWERS... 


A complete range of air handling apparatus for every industrial, 
commercial, mining and processing need is available from Shel- 
dons. Write now for complete information on the Units required 


to solve your air moving problems. 


Sheldon 
Mechanical Draft Fan 


Sheldon 
Mill Exhauster 


Decentralization was the theme 
of a speech by Commerce Mini- 
ster F. L. Jobin who urged Mani- 
tobans to invest in their own 
province. 

Principal emphasis of the 
Regina conference will be on in- 
dustrial growth and other de- 
velopment that can be initiated 
by people in Saskatchewan. It’s 
sponsored by. Saskatchewan’s In- 
dustrial Development Office, will 
last two days. Invitations along 
with copies of the agenda have 
been sent to all cities and towns 
with 1,500 population and over. 

The conference is designed to 
focus attention on opportunities 
for a much greater local produc- 
tion of goods and services. Prem- 
ier £. C. Douglas will be one of 
the speakers. 


Mando Net 
Jumps 227% 
In 9 Months 


Minnesota & Ontario Paper Co., 
Minneapolis, Minn., net profit for 
the nine months ended September 
30 was 22% higher at $5,942,382 
($4,869,933 in comparable period 
last year). Earnings equaled $2.31) 
($1.89 a year earlier) per com- 
mon share. Net sales rose to $59.6 
million ($53.6 million). 

Net profit for the quarter ended 
September 30 was 10.3% lower 
at $1,801,687 ($2,007,906), equal to 
70c (78c) per share. Sales in- 
creased to $19.4 million ($19 
million). 

The strong demand for com- 
pany’s newsprint and specialty 
papers continues, report Chair- 
man J. B. Faegre and President 
Robert Faegre. 

Paper production at the three 
mills was on a regular six-day 
week, plus two Sundays at Inter- 
national Falls, Minn. 

The Insulite mill operated on a 
seven-day week but returned to 
a six-day schedule September 30, 
Insulite sales volume reflects the 
general slowdown in building 
activity. 

Current projects are progress- 
ing satisfactorily. 


B.C. Phone 
Net Up 35% 


British Columbia Telephone Co., 
Vancouver, net profit (unaudited) 
for the nine months ended Sept. 
30 soared ahead by 34.5% to $2.7 
million, equal to $2.70 ($2.51 in 
comparable period last year) per 
ordinary share. 

Net profit for the quarter ended 
Sept. 30 was 17.3% higher at 
$344,947 ($294,038), equal to 93c 
(99c) per share. Shares outstand- 
ing were increased in the interval. 
Company added 28,144 tele- 
phones to system and expects total 
for year will reach a record 40,000, 
compared with previous record 
installation of 27,601 telephones in 
1955, reports President Gordon 
Farrell. 

This October company installed 
its 400,000th telephone, marking 
a 33 1/3% increase since Septem- 
ber, 1953. 

Shareholder response to the 
recent. rights offering was very 
satisfactory, it is stated. Company 
offered shareholders of record 
Sept. 28 right to purchase one 
additional share, at $38 each, for 
each five ordinary shares held. 
Offer expired Oct. 24. Dividends 
on new shares will accrue from 
Oct. 1, 


Nine Mos, Ended Sept. 30: _ ey! 
Operating revenues .. 27,508,591 24,395,231 











Reitman’s Net. 
Increases 3.5% 


MONTREAL (Staff) — Net in- 
come of Reitman’s (Canada) Ltd. 
increased 3.5% to $272,619 for the 
first six months ended July 31, 
1956, compared with $263,452 for 
the like period of 1955. 

Sales jumped 10.2%. Profit be- 
fore taxes were $514,528 ($491,- 
254). Income taxes were up at 
$241,910 ($227,802), Depreciation 
of fixed assets increased to $95,- 
855 ($80,702). 

President Louis Reitman says 
since the fiscal year beginning 
Feb. 1, 1956, three new stores 
have been opened and two stores 
completely renovated and enlarg- 
ed. The principal unit located on 
St. Catherine St. W., Montreal, 
has been doubled in size, It re- 


will bring total units to 84 in 
operation at the end of the fiscal 


been made with about six new 
stores scheduled for openings in 








SEC Reports 
Stock Trading 


Among changes in_ security 
holdings reported by the U.S. 
Securities & Exchange Commis- 
sion, covering reports filed with 
the SEC in September by com- 
peny officers and directors, were 
the following. 


Ponder Oils Ltd. held 588,117 
shares of Amurex Oil Co. at the 
end of August, disposing of 50,- 
000 shares during month. 

M. J. Boylen, officer, bought 
37,100 shares of Anmacon Lead 
Mines Ltd., increasing his hold- 
ing to 559,300 shares at the end 
of August. 

W. H. Hohag, Jr., officer, bought 
1,000 shares of Banff Oil Ltd.., in- 
creasing his holding to 3,000 
shares at the end of August. 


T. F. C. Frost, director, bought 
700 shares of Calgary & Edmon- 
ton Corp., increasing his holding 
to 27,700 shares at the end of 
August. 


Canadian Petrofina held 4,374.- 
787 shares of Calvan Consolidated 
Oil & Gas at the end of August, 
acquiring 400 shares during month 
pursuant to exchange offer. 


Dome Mines Ltd. held 2,270,105 
shares of Campbell Red Lake 
Mines at the end of August, ac- 
quiring 5,000 shares during 
month. 

Basil 0. Jones, director, held 
69,986 shares of Canadian Home- 
stead Oils at the end of August. 
M. G. Jones Estate, in which he 
holds an interest, held 15,000 
shares at the end of August, ac- 
quiring 12,500 shares during July 
and 2,500 shares during August. 

R. R. Rowles, director, acquired 
1,000 shares of Canadian Home- 
stead Oils through exercise of 
rights, increasing his holding to 
2,000 shares at the end of June. 

Milan D. Popovic, officer, 
bought 100 shares of Canadian 
International Growth Fund Ltd. 
during July which represented 
his entire holding at end of 
month. 


J. D. Zellerbach, officer and di- 
rector, sold 200 shares of Crown 
Zelierbach Corp., reducing his 
holding to 107,723 shares at the 
end of August. A trust, in which 
he holds an interest, held 5,250 
shares at end of month. 


John L. Loeb, director, held 
20,000 shares of Dome Explora- 
tion at the end of August. A trust 
in which he holds an interest 
held 13,340 shares at end of 
August, acquiring 300 shares dur- 
ing month. 

William Fraser Hadley, direc- 
tor, held 300 shares of Gatineau 
Power Co. at the end of June, 
acquiring 100 shares’ during 
month. A trust, in which he 
holds an interest as executor, 
held 1,000 shares at end of month. 

LaMotte T. Cohu, director, sold 
100 shares of General Dynamics 
Corp., reducing his holding to 
1,100 shares at the end of June. 

Roger I. Harris, held 6,174 
shares of General Dynamics Corp. 
at the end of August, acquiring 
2,000 shares through exercise of 
options during month. 

Gilbert M. N. Kiamie, officer 
and director, held 50,300 shares 
of Jupiter Oils Ltd. at the end 
of June, receiving 10,000 shares as 
compensation and acquiring a 
further 10,000 shares during 
month. 

Earl A. Killian, officer and di- 
rector, ‘held 31,000 shares of 
Jupiter Oils Ltd. at the end of 
June, receiving 10,000 shares as 
compensation and acquiring a 
further 10,000 shares during 
month, 

Henry Lewis Ill, officer and di- 
rector, held 42,000 shares of 
Jupiter Oils Ltd. at the end of 
June, receiving 10,000 shares as 
compensation and acquiring a 
further 10,000 shares during 


pn month. 


W. B. Maxwell, director, held 
2,010 shares of Nipissing Mines 
Co. at the end of May, acquiring 
1,000 shares during March and 
1,000 shares during May. . 

. James K. Clark, officer, sold 
100 shares of Scurry Rainbow 
Oil Ltd., reducing his holding to 
1,000 shares at the end of August. 

Robert K. Hart, director, sold 
500 shares of Silver Miller Mines 
Ltd., reducing his holding to 14,- 
350 shares at the end of August. 

C. F. H. Carson, director, bought 
190 shares of Hiram Walker- 
Gooderham & Worts Litd., in- 
creasing his holding to 700 shares 
at the end of August. 

William Zeckendorf, officer and 
director, bought 2,600 shares of 
Webb & Knapp Inc., increasing 
his holding to 4,593,654 shares at 
the end of August. 





Improved Profit 
For Que. Power 


MONTREAL (Stai¥) — Quebec 
Power Co. reports net profit for 
the nine months ended Sept. 30, 
1956, amounted to $906,511 or 
$1.35 per share compared with 
$816,093 or $1.22 per share for the 
like period of 1955. 

Revenue from power sales in- 
creased to $8,575,121 or 14.2% 
more than $7,506,928 in the 1955 
period, Revenve from gas sales 
dropped to $380,286 ($400,221). 
Total revenue was $9,131,447 ($8,- 
064,915). —~ 

Total operating expenses were 
14.2% higher at $7,132,629 ($6,- 
244,860). Operating, maintenance 
and general expenses totaled $3,- 
257,297 ($2,974,136); power pur- 
chased $2,851,867 ($2,251,669); 
provision for depreciation $769,- 
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” Polythene is indispensable in modera 
jet aircraft as a vital insulating material 
for airborne radar. And in packaging, almost 
everything, from food to face creams, 
hydrofluoric acid can be safely and more 
effectively packaged in polythene. 
Polythene has a host of uses such as cold 
water pipe, mouldings and extrusions, industrial 
items, housewares, toys, and film in the construction field. 
For further information, write to Canadian Industries 


Limited, Plastics Division, P.O. Box 10, Montreal. 


Gp polythene 


PLASTICS DIVISION - SUPPLIERS OF PLASTIC RAW MATERIALS 


si gloves to 


Polythene film keeps foods fresh longer, displays s to 
the best advantage, is tear resistant, any seoeble 
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No sooner said than done. \t's just as simple as that to transfer your records 
at the end of the year using the streamlined systems and transfer supplies developed hy 
the largest manufacturer of office equipment in Canada. 


If records are sce keeping, they're worth keeping in perfect condition and ia 

perfect order, ready for reference at a moment’s notice. Let us show you how your recorde 
can be transferred smoothly, quick and efficiently without upsetting your office routiag, 
Check the coupon below, now! 
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HEAD OFFICE - FACTORIES - NEWMARKET, ONT, Everything for the modern Canadian office, direct from the manufacturer to you, 


StJohn's + Halifax - Saint John - Quebeo + Montreal + Ottawa + Toronto + Hamilton « London » Winnipeg « Regina - Edmonton « Calgary + Vancouver 


Interested in ‘Classics’—cars of yesterday thal set new standards ? Let us send you free, 
full-colour prints sartable for framing, of the Chrysier lmperial, Bugatti, Mercedes-Benz and Hispeco Sui. 
Add the word ‘Glassicy’ to the coupon above, and attach it to your Company lettachead, 
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you can 
always - 
depend 


PIRE, CASUALTY & AUTOMOBILE INSURANCE 


on 








MARKET COMMENT 


The informed opinion of men 
experienced in market analysis is 
given regularly in this investment 
feature. For profit add their view- 

point to yours. You get them in 
| THE FINANCIAL POST 


¥ mall in Canede $6 
Wine © wale 


C. West Pete 


Minimum gas to be sold this 
year under the contract is 1,250,- 

000 mcf with the maximum set at 
1,400,000 mcf. Contract sales to 
2,600,000 mcf in 1960. 


E. V. BUCHANAN 


of Londen, Ont., consulting 
engineer and former general 
manager, Public Utilities Com- 
mission and London Railway 
Commission, has been awarded 
the Julian C, Smith Medal for 
“Achievement in the develop- 
ment of Canada,” highest award 
of the Engineering Institute of 
Canada. 
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SECURITY FREEHOLD PETRO- 
LEUMS had a net profit of $91,388 in 
the year ended June 30, 1956, an in- 
crease from a profit of $24,813 in the 
previous year. 

Company continued policy of 
granting leases whereby develop- 
ment is done by the lessee and the 
company receives a gross royalty, 
bonus and annual rental and the 
right to participate in drilling. It has 
also joined with others in explora- 
tion and drilling, says E. A. Nanton, 
president. 


INCOME ACCOUNT 
Years Ended June 30: 1956 
_ fr, wells 
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15.760 


140,292 |. 


127,125 
91,388 24,813 


$75,838 
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1,202,125 1 


aDeficit 
Working capital 1,007,519 . 987,461 





Grain 
FEDERAL GRAIN LITD., hada 
peg, consolidated net profit for 
year ended July 31, 1956, was has. 
peg bey Rita Digher than net profit 
of us year. 
There was a substantial increase 
in investment income, yop 
against $154,301), largely due 





higher dividends, which are not ia 
essarily recurrent, report Chairman 
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(reprinted from The Financial Post ) 


in the market” 


Here’s the information (for only $1) nd ome can't 
afford to miss. Wise investing can 
“Making Money in 

Sead taker at 16 
se rotated trees on authoritative invent 
soit katiog in Tho Financial Post. 


Hundreds of Post subscribers have ordered this 
nes eet Get yours today. Topics cov- 


What the market is 
The investment market is no mystery; it can be 
rewarding 


How the market works 
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The well-informed investor 
What the investor should know, how he can 


postpaid 


money 
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Company Reports 


oo cee company financial statements, 


The 
ting corporation accounts Variations 
reports are footnoted. 


H. E. Sellers and President H. C. 
MacGregor. 

Company, along with others, ask- 
ed the Federal Grain Commission- 
ers’ tariff hearing for higher eleva- 
tion charges at country and terminal 
elevators to partially offset higher 
costs, but no increases were author- 
ized. Existing grain handling and 
storage tariff and allowed deprecia- 
tion are wholly inadequate for plant 
and equipment replacement, com- 
pany says. It had to meet higher 
labor, operating and construction 
costs. 


Country elevator storage was in- 
by 2,548,000 bushels. This 

was purely a service for customers 
as it is impossible to justify building 


19,705 | additional facilities at present costs. 


Federal has now redeemed all 
serial bonds issued in 1946. The re- 
‘maining $3 million outstanding 
bonds mature in 1964, and trust deed 
requires provision for a $150,000 an- 


nual sinking fund beginning in 1957. 


CONS. INCOME ACCOUNT 
Years Ended July 31: 1 1955 
ings $3,096,114 $2,957,837 
97 1,345,834 
125,007 137,912 
400,000 
933,010 
168,035 


849,091 
170,318 
‘ 000 200 ,000 
| Surplus for year 565,875 


478,773 
Bond Interest Earned: 
24.77 21.45 


After dep 11,67 11.69 
Baraings r Share and niseead Record: 
pe i $7.94 
vrsia (new) 
Common: Earn 


CONDENSED CONS. BALANCE oy 

As at July 31: 1956 
Cash = 461 e471 170 
7,908 j# 939,367 


41, 496; 268 37,906,171 
. 42,783,637 1 as 708 


552.0 45 
518,793 
| 212°708 1,374,757 
822,690 





tax.. etc. Pay. 
Total curr. “0 x 


400,000 
000 5,306,000 
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STEINBERG’S LTD., Montreal, 
ee - profit ‘tor the year 
July 1956 was 146% 

higher at s.167 212 ($1,891,000). 
Working capital increased by $38 
million through sale of 10 stores to 
Steinberg’s Properties Ltd. for $4.5 
million in October 1955 and sale of 
$5 million preferred stock in June 
1956, reports President Sam Stein- 


Company opened six  super- 
markets, two of which are in shop- 
ing centres. It also closed one small 
market. Since year end it has 
a a further two stores and a 
third is scheduled for opening in 
November. 


CONSOLIDATED INCOME ACCOUNT 
; July 28 July. 30 
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19,663 101,753,994 
5,516,223 

75,331 

62,620 


1,309,699 
389,374 
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Record Sale 
At Ontario 
Tobaceo Mart 


The Ontario flue-cured tobacco 
market chalked up a record 
opening day with sales of about 
75 million lb.—50% of the crop. 

Most companies purchasing ap- 
peared to go after the higher- 
quality tobaccos, with a number 
of crops being bought right after 
opening in the 48c-to-52c Ib. 
range. A huge volume of leat 
changed hands in the afternoon in 
the range 40c-to-50c. 

Minimum average price as set 
by the Market Appraisal Com- 
mittee of the Ontario Flue-Cured 
Tobacco Marketing Association is 
45c Ib. 





Johnston Terms. 
Raises Dividend, 
Offers Rights 


Johnston Terminals & Storage 
Ltd., Vancouver, has increased 
the common dividend payable 
Dec. 15 to 20c from 15c. 

Company will offer common 
shareholders right to purchase 
one additional share at $8 per 
share for each five shares - held. 
Rights offer also applied to pre- 
ferred shareholders who have 
converted their stock into com- 
mon. Recent price on preferred 
was $10.75 bid and‘$10.50 bid on 
common. 


Johnston will use proceeds to 


reduce current bank loans (FP 
Oct. 6). 
At a special meeting Oct. 10 





common shareholders approved 
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What de your envelopes tell about you ? 


Your business envelope is the most important 
39 square inches of space in your Company’s service. 


You may not open the mail in your own company, 


but likely 90°, of your customers open their mail. Does your 


letter get the attention you hope it does? 


Is your envelope as attractive as your letterhead? Or are you losing 
out on the prestige your company deserves by being penny wise 


and dollar foolish? 
Talk this over with Bouvier. 


Your letters are the wings 
of your business. Demand 
the quality of an envelope 


made by... 


ENVELOPES LTD. 


250 BOWIE AVENUE: TORONTO 10, 
Division of Canadion Pad & Paper Ca. Lid, 


QUEBEC . 
CARTILE-MUME LIMITED 
5810 des Ecores Boulevard. 
Montreal .. . GR. 9317 





increase in authorized common 
stock to 250,000 ‘rom 168,000 
shares. 

Since becoming a public com- 
pany in July, 1953, capital ex- 





penditures for new equipment, 
buildings, etc., have amounted to 
$1,381,000. The most recent large 
expenditure was for purchase of 
former Canadian Boxes buildings 


for construction of a two-story 
administration building ane a 12- 
acre truck, rail and barge term- 
inal. 

Johnston and its 12 subsidiaries 


are said to form the largest Cana- 
dian storage, cartage and distribu- 
tion organization. It has 385 
vehicles, 17 warehouses, and em- 
ploys 700 persons. 











Inco Metals at work in Canada 








os ce eetatme ett tis Geedonel ty 
remarkable changes in both the appearance and con- 
. of Canadian | Steiniens steel sink 


"with ost Nickel 2 are a xt” example. They not any 
brighten and beautify the kitchen, they make house- 
hold tasks far easier. 


grmreypex Tae ehehad suo’ bo lnon sd hake 
a thriving industry in Canada, providing employment 


The manufacture of stainless for many Canadians. 


Tiollel for half a million Canadian sinks® 


Stainless steel sinks made with 
INCO NicKEL help provide jobs in Canada 


TRADE mate 
Write for a free copy of 
the illustrated booklet 
“The Romonce of Nick ef”. 
Chal a @ survey conducted by 
Canadian Cross-Section, 
of the Gallup Poll. 


an affiliate 


Ten years ago, hardly any homes in Canada had 
stainless steel sinks. But a few Canadian housewives 
tried the new sinks and thought they were wonderful 
—wouldn’t stain or chip, were so easy to keep bright 
and clean, and best of all, glasses and dishes that 
were accidentally dropped didn’t break as easily. 

That was the beginning of a new and thriving 
Canadian industry. Today, most of the new homes 
being built in Canada have Canadian-made stainless 
steel sinks. And practically all of these sinks contain 


Inco Nickel. 


Ore from the mines near Sudbury, Ontario, is milled, 
smelted and refined by Inco here in Canada. Refined 
nickel is sold to other Canadian companies to make 
stainless steel. This stainless steel goes to the 
Canadian firms that make the sinks. And Canadian 
builders install them in the homes. 


These operations—from the time the ore is mined 
until the finished sink is installed—provide jobs for 
thousands of Canadian workmen. That’s how Inco 
Nickel helps promote the growth and development 
of industry in Canada. 


THE INTERNATIONAL NICKEL ANY 
26 KING STREET west, TORONTO — 


Prod of Somn Mie, Sieh Sita tae Peed ain, Coles 


sae. 
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Dodge announce 


y new cals for vl 


with forally new looks... new higher horsepower....new brake power 


and unbelevably smooth new TORSION-AIRE RIDE! 


suspension system is new . . . its low, 
snug-to-the-road centre of gravity is new 
. .. its Flight-Sweep ’57 styling is new . . . 
its power, safety, comfort, visibility, and 
marvellous stabilized ride are all new! 





In fact, the whole beautiful family of five 
great cars bearing the Dodge name could 
be summed up as one immense and 
totally new development in automotive 
design! And you'll discover that this 
year, more than ever, Dodge is the big 
*‘buy-word’’ in Canada! See the ’57 
Dodge. Drive it. Price it. You’ll want one! 


Manufactured in Canada by Chrysler Corporation af Canada, Limited 


New ‘57 styling is 
lower, racier! 


Even at a standstill, this 
new 


ell ane 
Pla Saat 3 


Sout soul ix 
ance or 


New Hy-Fire V-8 engine 
packs more power! 
Miles melt away quickly 
when you put your toe to the 


high-powered. 303-cu.-in. 
8! With exclusive 


New Total-Contact brakes 


stop you shorter! 


Here’s a major development 
in driving safety for all "7 
Dodge owners! New Total- 
Contact — give you more 
lining . 100% a 


area — drum surface for 





/ 


New Dodge Torsion-Aire Ride gives revolutionary new control, 
remarkable new comfort 


~ & ly st 


TREE IR. 
Mey. 
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2. Stops annoying “nose-dive’’! 
When you press the brake pedal DOWN, Dodge 
keeps its nose UP—level with the road. New anti- 
brake-dive mountings help Dodge eliminate dip and 
pitch in stop-and-go driving. | 


a 














1. Levels out sidesway.. . 

on corners or curves! Dodge with Torsion-Aire Ride 
has a new, lower centre of gravity, new torsion-bar 
front springs that let you take corners with amazing 
control and stability! 








} 


a. tf 2 «4 








3. Smooths and flattens bumps! 

Dodge Torsion-Aire Ride with its rubber-insulated 
Oriflow shock absorbers literally “silkens” your 
ride. Try Torsion-Aire Ride yourself and see! 
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